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THIS MORTGAGE {"Secur?s Jastnument”) 1s gven o APRIL 23, 1992 . The mortgagor is

80B JOSEPH
AND PENELOPE R. JOSLPIL.. HUSBAHND AND WIiFE

i “Borrower™ ;. This Secuaily Instnument 1 given [©

EMPBAHQUE CAPITAL CORP. o

{w

L

o

&

which i oryanized and existipg urder the laws of THE STATL OF NEW YORK mml‘

address ;s ONE OLD COUNTRY ROAD L“‘

CARLE PLACE, NEW YORK 11514 (CLender” ;. Bormower owes Lender the pnacipal sum of
ONE HUNDRED SEVEN THOUSAND ONE HUNDRED

AND 054100 Dollas (LS. § 107,100.00

Ths debt 1 evidenied by Borrowes's pote dated the same dale 2> this Secraty Instrument (" Note”), which provides for
monthly payments. with the full debt, ot not paid cardier, due and pavable on MAX .1, 2067

This Sevunty insirument sectires 1o Lender: {a) the repayiment - the debt evidenval by thi Note, with interest, and all 'me\ul,
eviensicns apd modifications of the Note: (by the payment ot all ather sums, with 1ateresadvanced under paragraph 7 to
protect the ~ccurity of this Secunty Instrument. and (c) the pertormance of Borrower's covenari=and agreements under this
Securny instruneent and the Note. For this purpose, Borrower Joes hereby mortyage. grant and conveyto Lender the {ollowing

Jescribed propenty located in COOK County, Hknois:
LOCT 2148 IN WOODLAND HEIGHTS UNI'? NUMBER £, BEING A SUBDIVISION

I¥ SECTIONS 23, 24 AND 25, ALL Il TOWHNSHIP 41 NORTH, RANGE &

EAST Orf THE THIRD PRIHCIPI&L MERIDIAK, ACCCRDING TO THE

PLAT THEREQOF RECORDED IN THE RECORDER’S OFFICE ON MARCH 8, 1963 AS
DOCUMENT NUMBER 18737474, IN COOK CGUNTY, ILLINOIS. d

/5\ /&\

923086535
0V6-24-308-032
wheeh has the adidress of 921 RIDGE CIRCLE, STREAMWOOD {Stoer, Cuyl,
Harens £0107 *Properts Address”
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£, Harard or WUMNIIQ!LEE -!:Q:!ALN\A;Q«Q:(RME of hereafter erevtad oo the

Property insured agaimst loss by fire, hazards included vithin the tevin “wiiertded cinerdpe” dnd any other hazards. including
Noods or Hexading. for whach Lender ragqaires mearence. This insurance shail be mantaned 1 the amounts and for the penods
inat Lender saguires. The msurance camer providag the mnsurance shali he chosen by Bortowze subyect to Lender’s approval
which skall not w vircasonaby withkeld. If Borrower fails to mamtain coverage Jescnbad above, Lender may, al Lender™s
ptisa, oblain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals shall be acceprable to Londer and «hall include a standdazd mortgape clavse. Lender
<nali have the nght to hold the pohaies and renenals. it iender requires. Borrower shail promptiy give to Leader all receipis of
pard premiums and repewal notices. [n the event of foss, Borrower shall give prompt notice 1o the insurance carner and Lende.
| ender may make proof of Joss if ot made prompiiy by Bomraer.

Unless Lepder and Bormmwer otherwise agree In wiiling, insurahce proceads shal! be applied 1o festoration or repair of the
Propesty danaged. if the restoration or repair is evonom, aly feauble and Lender's secunty s rot lessened. 1 the restoration of
reparr 1< not evopegucally feasibic or Leader's secunty would be lessencd, the insurnce provends shall be appited 20 the sums
sevured by tus Secenty Instrument, whether or not the Jue. with any excens pd to Borrower. Hf Borrower abandoas the
Preperty. o1 does net ansacr withi 3 days a notece frem Lender that the insurancs canmier has offared (o scttle a cimm. then
Lender may collecy(the imsurance proceeds. Lender may use the procesds o repair of reslore the Property or e pay sume
weured by thes Secuntyinstrement. whether o not then ue. The 30-Gay penod wall begin when the aotics s ginven.

Uie' a3 Leader and Sommomer offterwise agree @n witmg, any application of proceads to principal shail pot extend of
yostpone the due date of fie inonthly payments referred to 1n paragraphs 1 and 2 or change the amount of the paymeats. if
under paragraph 21 the Prope(tyis acquired by Lender, Borrower’s nght to any msurance policies amd proceads resulting from
damaye 0 the Property prioe o Gescquation shall pass o Leader 1o the extent of the sums secusad by this Secunty Instrument
smmediately prior i the aagupatton.

6. Occupancy, Preservation, Main’enance and Protection of the Properts; Borroser’s Loan Application: Leaseholds.
Borrowet shall accupy, establish. and wwe the Propesty a- Borrewes’s panapal resicence within sinty days after the exaiution of
this Socunty instrument and shail continive o (xcupy the Propurty as dorroner’s pancipal resdence for at kaast one yaar after
the date of ovcupancy. ualess Lender othemise apioes i wnting, whech consent <hall aot be unreasonably withheld, or unless
exleauatiny circomstances cust which are beyond” Zoir smer’s Lontrol. Bostoacr shall not destroy, Jamage or impar the
Propernty. alhow the Property to detenorale, or commitaste on the Propeny. Bornower <hail be in detault of any forfeture
achon of proceedir g, whether onal or cnminal, s begen tharin Lender’s goud tasth judgment could resudt in forfedure of the
Property or utherw s materially impair the lien created by thes Secunty fndrument or Lender's secunty interest. Borrower may
cure such a defauls and reinstate, as providad 1 pasegraph 15, biavang the acion or proceading to be dismassed with a sobing
that, 16 Lender's good faith detesmmnabion. preciudes tostature of Zie Busrower's interest in the Property or other matenial
impatranat of the fien created by thas Secunty Instrument or Lender s/ vicunty imnterest. Borrewer shall also be o defaalt of
Borrower. Juring the loan applcatien provess, gave maier ally false or inagivaate information or statements 1o Leader (or faled
to provide Lender with any matenal islomation) i coar:-ion with the koan erdeavad by the Note, vcluding, but aet himted
to, represenlalions copeerming Borrower™s worupancs of the Properts 2s a pancipal toadense. Bf this Seounty Indrument s 00 a
feascheld. Borrower shall compiy vath all the prnasiens ot the kase. If Bornoied acguires e Glle (o the Property. the
easehold arsd the T2e tle shubl not merge unless Lender acrees o the merger in wiing!

7. Protection of Lender's Rights in the Property. i Borrower fails to perform the dosvenants and agreements contained 10
thi» Secunty insrument. of there 1s a legal proveeding that may agimtcanthy altect Leader’s nghts 1o the Property (such as a
rivcealmg in bankruptey, probate, for condemnation or Lorfaiture of to eaforce laws of regulations) then Lender may do and
pav for whalever 15 necessary 1o ordect the valte of the Properts and Lender’s nghts in the Propescs o Lendet’s actions may
mcdudz paying any sums sevurw! by 2 hen which has snonty over this Soounty instrument. appeiring 1n courl. paving
reaopablz attomeys’ fees amd entenng on the Propernty e make repaiss. Although Lender may ake a2t on under this paragraph
7. Lender does aot have 1o der o,

Any amuounts disbuned by Leadzr under this parazraph 7 shail bocome addihonal debt of Borrower securad by this
Sceunty Instrument. Unless Borrower and Leader szrec 10 other terms of payment. these amounts shall bear interest from the
dare ot drshburcment at the Note rate and shall be payarie, with anterest. upon notice frum Lender to Borrower requesting
P ment.

8. Mortgage Insurance. 1 Leaket sequiral morigay: imsunce as a condition of making the loan secured by thus Secunty
irstrumert, Borrower shall pav the premiums required o maistain the mortgage nsurance 1n effect. if, fer any nason. the
mortiage imsurance covarage required by Lender lapsen o1 ceases to be in zffect, Barrower shall pay the premaums required (o
obtun coverage substantizilv equinaient 1o the montyage insuran e provicush n effect, at a cost substantially equivaient to the
<val tn Bomruwer of the mortgage insuranse previously m zffact, from an altemate mongage insurer approved by Lender. If
substaguaily squivalent mangage nsum@nee overage 18 Bt avatdable. Borrower shall pay to Lender each month & sem equal to
one-taclfth of the vaarly morteage insurance premium beine pad by Bonmower when the insurance coverage lapsed or ceasad to
heoan etfect. Lender will sucepl, use and retain these paviseats as a loss resenve tn heu of motgage insurance. Loss reserve
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of 2ach such rider shall be incorporated into and shall amend
and supplemant the covesants and agreements of this Security instrument as if the rider(s) were » part of this Security
instrument.

(Check zpoticable boxlesh

il Adjustabis Rate Ridar ld Condominium Riger | 1-& Family Rider

bi Gradusted Payment Rider { Planncd Unit Cavelopment Rider i: Biweskiy Psyment Rider
; Balioon Rider i Rate improvemsnt Ridar L! Second Home Rider
: V.A Rider {J Otherisi specify]

BELOW, Borrower sccepls and agrees to the terms and covenants contained in (hu. Security instrument and
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BOB JOSEPH

\ SN

..J~/_ { Tl i . "
) A T W J\A_ }!u_ :Qv \.}&-},}V\,‘
PENELOPE R.. JOSEPH )

STATE OF |

| n (f , 3 Notary Public in and tor said

county and state do hereby certify th
BCB JOSEPH AND PENELOPE R. JOSErFH, HUSSAND AND WIFE

personaily known tc ma fo ba the same personis) whose nameis; sudscribed to the 1oregoing instrument, appesred before
mae this day in person, snd scknowledges that THEY signed .ind dellvuld ’id .nnm/gnt »s THEIR

frea and vciuntary act, for the uses and purposes nvjum set lorth,
Givan under my hand and official seal, this 23 day of 0{"1

My Commission Expices:




