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MORTGAGE

2306943

%1 Nt is checked, this mostgage secures future advan oes.

THIS MORTGAGE ts msde this  3x0 day of amay 19g2 , between the Mortgagor,

WILL iAM . DAMASCHKE AND CAROL S DAMASCHKE, Hi's WIFE AS JOINT TENANTS

Thercin - Borrower 1. oand MXTgagee HOUSERDLD FINANGS ~ORPORAZION it .

a corposation ocganized and euisting under the Jaws of Do swaRES whose sddress is

4512 SOUTHWEST HIGHWAY, JAK LAWN, i 504585

{hecein ~Lender™ ). . bEPT—91 RECORDING $27.50

i ) ) . TESE35  TRan 5744 85,65/92 16:18:06

The following paragraph precaded by a checked box is applicable. . 245 83 =—P2-04L574943

COOK COUNTY RECORDER

QedWHERF \S, Borrower 1s indebted to Lender in the principai sum of § .
ev Bicroser’s [Loan Agreement dated and any extenstons of renewals thercof

{including those purriant to any Renegoriable Kaie Agreement) Therein “Note”™). providing for monthly instaliments of
principal znd interest m"ludmg any adjustments (o the amount of payments or the contract rate if that rate is \amblc
with the balance of the nlabiedness, if not sooner pzid, due and payabdle on :

$/30SY55X

I_T WHEREAS, Borrow r 17 indebted @ Lender in the principai sum of § 73 00 .00 . 07 so much theroof
as may be advanced purmaant 4o Borrower’s Revolving Loar Agreement dated way 2 1992 and
exwensions and renewals thereof (1:ccein “Note"), providing fo: monthly installments, and interest at the rale and under
the teems specified in the Nue, iacleding any sdjusiments in the interest rate if that rate is vzriable, and providing for 2

credit limit stated in the preacipal sunvor.ve and an initisl advanceof $ 55 291 wo ;

TO SECURE to Lender the repayment of {1) the iriebledness evidenced by the Note, with interest thereon.
inctuding any increases if the contract rate iswarishls; (21 futurs advances under any Revoiving Loan Agreement; {3} the
payment of alt other sums, with interest therera adranced in accordance hereaith to protect the security of this
Mortgage: and (4) the performance of the coveran's and agresments of Borrower herein contained, Borrowser does

- bereby morigags, grant and convey to Lender sna liader’s sucoessors and assigns the foliowing described property

located 1a the County of CoOK . N State of Iflincis

THE SOUTH S5C FEET OF THE NORTH 1031 FEET JF 742 EAST 225
FEET (EXCEPT THE EAST 25 FEET THERLOF) GF LOT 7/7i CIRCUIT
, CGUART PARTITION OF THE SCUTH EAST ../4 OF JECTION 27,
TOWNSHIP 38 NOATH, RANGE 12, EAST UF THE HIR) PRINCIPAL
: MERIDIAN (EXCEPTING THEREFORM THE FOLLOWIMG: SCMHEMCING AT YA
THE SOUTH EAST CORNER OF SAID SECTION 27; THENCE WEST 15

RODS; THENCE MNGRTH 12 DeGREES WEST 78 RODU . THENCE NQRIWEL 2 @ _—
GEGREES EAST A7 RODS 7O THE EAST LINE GF PAID i/4 SECTION; 13 A~
THENCE SOUTH TC PLACE OF BEGINMING; ALSD (F 7H4AT PORTION E;_
LYING NORTH OF ROAD OF THE NORTH EAST i/¢ GF SECTION 34, $3 )
TOWNSHIP 38 NORTM, AANGE 12, EAST GF THE THIRD PRINCIPAL < ..
MERIDIAN, ACCORDING TQ THE PLF.T OF SAID PARTITIGN RcCORDED - U
DECEMBER 19, 190B AS DOCUMENT 4204231 IN BOOK 100 OF PLATS, e ~
PAGE 34, IN CDOK COUNTY. ILLINCIS. —_—
s
F " - --"; 4
2 - A
“
ahach haa the address of 1824 0AK GROVE AvE . i SUSTICE
Sweed City)
Bhiscis BGASH (hoxein “Froperty Aduress ') — ﬁ(/
o Cooet S/

noGIx
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TOGETHER with aill the improvements naw or hereafts: erocted on the property. and all easements, rights,
appunu?azand rents. il of which shall be deemed to be and remain 2 part of the property oc vered by thisM(rlf;p;
and all ‘gm‘u. together with said property (or the leaschold estate if this Morigage is on & leasebold} are
hercinafter as the!"Propsrty. ”

Borrower covenzats that Borrower is lawfully seised of the cstate hereby conveved and has the right .0 morigige.
grant and convey the Property, snd that the property is unencumbered, for eacumbrances of recocd. Borrower
covenants thst Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and f.ender covenant and sgree. as follows:

§. Paymcat of Principal and Interest at Variable Rates. Thic morigage secures ail payments of principal and
interest due on & variable rate loan. The contract rate of interest end payment smounts may be subject to change a5
provided in the Note. Borrowers shall promptly pay when duc all amounts roquired by the Note.

2. Funds for Tsxcs and Insuraace. Subgect 10 applicable law or waiver by Lender, Borruwer shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, unti! the Note is pard in full, a stum
{herein “Funds®} oqual to oanctweifth of the yearly -axes and assessments (inciuding condominium and planned umit
development sssessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if
any, rius onctwellth of yearly premivm instzliments for hazsrd imsurence, plus onctwellth of yearly premilum
instaiiments for mortgage insuraace, if any. all as reasonably cstimated initislly and from time to time by Lender on
the basis of assessments and bills and reasonable ertimares thereof. Borrower shall not be obligated to make such
payments of Fuvids to Lender to the cxtent that Borrower makss such payments to the holder of s prior morngag: or
deed of trust if such holder is 2n instiwstional lender.

If Borrower pavi. Funds to Lender. the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaraateG by a Federsl or state agency {including Leeder if Lender is such an institution). Leader shall
spply the Funds te ouy mid taxes, ssscsaments, insutance premmivms and ground rents. Lender may not charge for so
holding and spplying ihe Funds, anaiyzing seid sccount or verifying and compiting said assessments and bifls, uniess
Lender pays wer inicnst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may 2gree in wnting'at the time of evecution of this Morigage that interest on the Funds shall be paid to
Borrower, and unless such sgriement is made or rpplicable law res sucn interest to be paid, Lender shall not be
required to pay Borrower any int-yest or earnings on the Funds. der shall give to Borrower, without charge, an
snnua] accounting of the Funls showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds zre pt:dged as additional security for the sums secured by this Merctgage.

H the amovunt of the Funds beld ©; VLunder, together with the future monthly instaliments of gunds psyable pricr 10
the due dates of taxes. assessments. insurar<< premivums and ground rents, shall cxoeed the amount required to sy sd
tazes. assessmrients, instrance presniums (nd ground rents as they fall due, such cxcess shal! be, at Borrower’s aption,
cither prompiiy repaid to Bocrower or ceditzd to Borruwer on monihly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficieni tr nay laxes, assessments, insurance premivms and ground remte as they
fali due, Borrower shall pay to Lender any amoun: rocessary to make up the deficiency in one or more psymenis as
Leader may require.

Upon lpaymcm in full of all sums secured by th's Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hersof the Proerty is sold or the Property is otherwise scquisod by Lender.
Lender shal! apply. no lster than immediately prioe to (he stle of the Property or its scquisition by Lender, any Funds
held by Lender at the time of application as a crudit sgains? Lh: sums secured by this Mortgage.

3. Application of Payments. All payments roceived by Lrider under the Notc and psragraphs 1 and 2 hereol shell
be apphied by Lender firs: in payrent of amounts payable 1 Veader by Borrower under paragraph 2 hereof, then to
interesi, and then to the ;mncng:i

4. Prior Mortgages and of Trust; Charges; Liens. Poriower shall perform all of Borrower's obligstions
under any mortgege. deed of trust or other security agreement with o lien which has priority over this Mortange,
including Borrower’s covenants t make payments whea due Borrowerchali pay or cause to be Joid all tumes,
assessments and other charges, fines and impositions sttribatabie 10 the Froperty which may arain a priority over this
Mortgage, 3nd leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extesded coversge,~ 7nd such cther hazards 52 Leader

may reguire,

Th:utmsunna: carrier providing the insurance shall be chosen by the Borrow s *...ect 10 approval by Lender;
provided, that such approval shall not be unreasoaably withheld. Al insurance policies ond renewsls thereof shall be vy
a form acceptablc to Lender and shati include a standard mortgage clavse in favor ¢/ anl.in a form soceptable to
Lender. Lender shall have the right 10 hold the poiicics and renewsls thereol, subject 10 (he ierms of any mongpgs
decd of trust or other security agreement with a lier: which has prioeity over this Mortgage.

-in the event of toss, Borrower shall give prompt notice ta the insvrance carrier and Lender. e3¢t may make proaf
ofdoss if not made promptly by Borrower.

¥ the Property is ebandoned by Borrower, or if Borrower [aily 10 respond to Lender within X dzys from th~ dane
nisfice is mailed by Lender 10 Borrawer that the insi rarce carrier offers 10 settle & claim for insurano’ benelits, Leades
i€uthorized 10 coflect and apply the insurance proceeds st Lender’s option cither o restorstion «w repair of tiwe

¥ or to the sums secured by this Mortage.
. Prescrvation and Maintenssce of Property: Leasehoids; Condomimums; Planacd Unit Developments.

er shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration o
1he Property and shall comply with the provisions of any lease if this Mortgage is on a leaszhoid. I! this Mortgage is or.a
it in a condominium or a plagned unit development, Borrower shall perform all of Borrower's obligations uader t e
declsration of covenants creating or governing the condominivm or planried unit developmeat, the by lawws sd
regulations of the condominivem or plaanoed unit development, and constituent documents.

7. Protection of Leader’s Secarity. if Borrower lails to perform the covenants and sgreements containod in this
Mortgage, of il any action or proceeding is commeoced wikch materially affects Londer’s interost in the Property, thsa
Lender, at Lender's option. upon potice to Borrowes, may naske such aprearsnces, dishurse suck surme, incluflisg
~casonable attorneys’ fees, and fake guch 1ction a8 is necessary to protect Lender’s interest.

Any amoums disbursed by Leoder pawsuant to this parsgraph 7. with interes: thereon, st the comtract rate, whel
bacome additicnal indebtedness of Borrower scoured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, soch amouaty shall te peyable upon notice feom Lender to Borrowes requesting psyment theswol.
Nothiag coatsined ia this peragraph 7 shill require Lender to incur any eapense or take any action bercunder.

2 Teaspection. Lender may take or cauee to be made reasooable entries upon and inspections of the Property,
provided that Lender shafl give Bormower notice priof 10 any such isspection specifying reasonable sauee therefoe retnted
tn Lender™s interest in the Property.
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9. Coadamnati=;, lhe proceeds of any award or claim {:m dsmagss, direct or consequential, in conaection with any
condemnanon or other taking of the Property, or part thereof. or for conveyance in liev of condemnation. are hereby
assigned and shall be paid 1o Lender, subgect to the termis of any mortgage, dead of trust of other secunity agreement
with a lien which has priority over this Morgage.

10. Borrower Not Kceicased; Forbesrance By Lender Not 3 Waiver. Extension of the time {or paymen:t or
modificatioa of amortization of the sums sxurcd by this Morigage granted by Lender 10 any successor in interest of
Borrower shall not operate (o relesse, in any manner, the liability of the oniginal Borrower and Borrower’s suocessors in
interest. [ender shall nut be cequired to commencos proceedings against such sucoessor or refuse 1o extend time for
payment oc otherwise modify amortization of the sums secured by this Mortgage by reason of any demand madz by the
onginal Borrower and Borrower's successers in interest. Arny forbearsace by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such righ: or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabality; Co-signers. The covenants and agreements
herein contzined shasii bind, and the rights herrunder shall 0 ure to, the respective successors and assigns of Lender and
Bocrower. subjct 10 the provisions of peragraph 16 here,] Al covenants and agreements of Borrower shail be jmni
and several. Any Borrower who co'signs this Morigage. bu: does not execute the Note, {a) is cosigning this Mortgage
only 10 mortgage. grant and convey that Borrower’s intcrest in the Property 10 Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or ynder this Mortgage, and {c) agroes that Lender and any other
Borrower hereunder may agree io extend, modify, forbear. or make any other accommodations with regard o the
terms of this Moo~ ge or the Nocwe without that Bosrower's consent and without releasing that Borrower or maodifying
this Mortgage as o 7ot Borrower's interest 1a the Property.

12. Notice. Excep: tor any aotice required under applicable law to be given in another manner. {a} any aotice to
Borrower provided foe 17 this Morigage shall be given by delivenng it or by mailing such notice by certiiied mail
addressed 1o Borrower ¢ 1t.e Property Address or at such other address as Borrawer may designate by notice to Lender
as providzi herein, 2nd {0) 50 pofice to Lender shall be given by certified mail (0 Lender’s address stated herein o7 10
such other addres 3s | ender riay designate by notice to Horrower as provided herein. Any potice provided for in this
Mortgage shall be deemied to nave Yeen giver to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Scveratitiiy. The state and iocal aws applicable 0 this Mortgage shall be the iaws of the
jurisdiction in which e Properiy is located. The furegoing sentence chali net limit the applicability of Federal law to
this Mortgage. In the cvent that any [t ision or clause of this Mortgage or the MNote conflicts with applicable faw, such
couflict shall not affect other provisions Of this Morzgage or the Note which can be given effect without the conflicting
pravision, acd to this end the provisions of iis Morigage and the Note are declared to be severable. As used herar.
“costs.” “expenses” and “zttoeneys’ fees” include all sum:s to the extent not prohibited by applicable faw or limited

o.

14. Borrower’s Copy. Bosrowaer shall be furrizhed 3 cunformed copy of the Note and of this Mortgage at the time
of s1acution or aiter recordarion hereof,

15. Rehabilitation Loan Agreement. Borrowi--shall fulfifl all of Borrower's obligations under any home
rehabilitation, improvement. repair. or oiher loan {zreemment which Borrower enters into with Lender. Lender, at
Lendx’s option, may require Horrower to execute and de'iver to Lender, in a form acceptable to Lender, an assignment
of any sights, claims « ¢ defenses which Borrower may have against parties who supply labor, materiais or services in
conneclion with improvemeats made to the Froperty.

16. Transfer of the Property. If Borrower sclis «ir toznslers 21l or any pari of the Property or an interest therein,
excluding {a) the creatior of a lien or encumbrance subardinate 197 this Mortgage, {b) a transfer by devise, descent, or by
operation of las upon the death of a joirt tenant. {0} the grant of pay leasehold interest of three years or less not
conlaining 25 option to purchase, {d} the creation of 2 purhase mondy security interest for household appliances, {e) 2
transfer w a relative resulting from the death of ¢ Borower, {f) 7 <ransfer where the spouse or chiidrea of the
Borrower become an owner «f the property. {g) a transf=r resulting from 2 decree of dissojution of marriage, legal
separation agieement, or from an incidenial property seitlemenl agreement, by which the speuse of the Borrower

es an owner of the progeriy, (h} a transfer into au inter vivas truscin which the Borrower is aad remains a
bencficiary and which docs not relste to a transfer of rights of occupancy in the sroperty, of {i} any other uansfer or
disposition described in regulations prescribed by the Federal Home Loan Bauk/fcurd, Borrower shall cause to be
submitied information requinxd by Lender to evaluate the transferee as if a new loan ~2ee being made 10 the transferce.

wer will continue to be obligated under the Note and this Mortgage unless Lendir releases Borrower in writing.

If Lander dres not agree 10 such sale or transfer, Lender may declare all of 1the sums s=Cured hy this Mortgage to be
immediately due and payabiz. If Lender exercises such aption 1o accelerzte, Lender shafl cnail Borrower notice of
acueleration in scrosdance with paragraph 12 herenf. Sucr notice shall provide a perind of Hot iess than 30 days from
the date the notice is mailed or delivered withia which 3a-rower may pay the sums dectared 2o i Borrower fails to
pay such sums prioc to the expiraiinn &f such period. ].ender may, without further notice or’ dunsna on Borrower.
invnks any remedics iebed by paragraph 17 hereol.

NON-UNIFORM COVERNANTS. Bosrower and Lende: further covenant and agree as follows:

17. Accelerstion; Remedics. Iacept as provided in paragraph 16 hercof, upon Borrower's Sieach of any
coveanant or agreemeni of Borrower in this Mortgaze, including the covenants to pay when Jue any sums
secured by this Morigege. Lender prior 1o acceleration shall give notice to Barrower as provided in
parsgraph 12 hereol specifying: (1) the breach; (2} the action required to cure such breach: {3) a date, not less
than 10 days from the date the notice is mailed 16 Borrewer, by which such breach must be cured; and (4]
that Is:lure 1o cure such breach on or before the date specified in the notice may result in 2cceleration of the )
sums secured by this Morigage, foreclosure by judic:al proceeding. and sale of the Property. The notice shalR.:
furiher inform Borrower of the right te reinstate afier accelerztion and the right 1o assert in the foreciosuse<?
proceeding the nonesistence of a default or any other defense of Barrower to acceleration and foreciosure. 1127
the breach is not cured on ot before the date specificd in the notice. Lender. at Lender's option, may declare -
all of the sums secured by this Mortgage 1o be immediately due and payable without further demsnd and 7
may foreclose this Morigage by judicial proceeding. .ender shall be entitied to collect in such proceediag 3l °
expenses of fareclasure, including, but not limited 10, reasonable attorne) s fees and costs of docurmentary
evidence, sbstracts and titls reporsts.

18. Borrower's Right to Reinstate. Notwithstanéinz .ender’s acceleration of the sums by this Morigage due 0
Borrower's breach. Borrower shali bave the right 10 have any proceedings degun by Lender 1o enforce this Mortgage
discontinued at any time prioe 1o ratry of a judgment «nforcing this Morrgage il: {a) Borrower pays Lender all sums
which would be then due under this Morigage z2nd the Note had no accelerstion occurred: {b) Borrower cuies all
breaches of any other covenants or agreemecnts of [*rrower contained in this Mortgage: (¢} DBorrower pays all
reasonable cxpenses incurred by [eader in enforcing the covenanis and agreements of Borrower ocontained in this
Mortgage, and in enforcing Lender’s remedizs 35 oroiided in paragraph 17 hereol, inciuding, but not limited 10,
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reasonable attorneys’ fees; and {d) Barrower takei such actioa as Lender may reasonabiy require to assure that tie lien of
this Morigage. Lender’s imerest in the Property and Borrower's obligation to pay ihe sums secured by this Mortgage
shall continue unimpaired. Uron such payment and curc by Borrower, this Mortgage and the obligations secured here by
shall remain in full force and «ffect as if no scoeferation had occurced.

19. Assignment of Rents: Appoiniment of Receiver. As additional security hereunder. Borrower hereby assigms
1o Lender the rents of the Property. provided that Borrower shall, prioe 1o acceleration ender pasagraph 17 hereof, in
abandoniment of the Property, have the right to collect and retain such rents as they become due and psyable.

Upon acceleration under paragraph 7 hereol or abandonment of the Froperty, Lender shall be cotitled 10 have »
receiver sppointed by a court to enter upon. take possession of and maneage the Property #nd to collect the rents of the
Property incioding those past duc. All rents collected by the receiver shall be spplied first to peyment of the costs of
mansgement of ~he Property and collection of rents including. but not limited to, recciver's fees, premiums on
seceiver's bonds rnd reasonable attorneys’ fecs, and then to the sums secured by Mortgage. The receives shali be
Liable to aoccount emly for those rents actually received.

20. Release. L pon payment of all sums secured by this Mortgage, Lender shzil release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property undor state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/R |

/ “Borrowsr

? gnnk S A et £

STATE OF ILLINOIS. cone County ss:

I. _RICHARD U LEMOINE ~. a Nowery Public in and for said county and state, do hereby certify tha:
—0ILLTIAM .1, DAMASCHKE AND CAROL S. DAMAGCHKE, HIS WIFE AS JOTKT TENANTS . .
perzonally known to me to be thesame persoa{s) thosecame(s)__ ARF  subscribed 10 the forepoing instrement,

appeared before me this day in person. and acknowloar -2 that_T he_ Yy signed and delivered the said instrument s
A ~free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2NN day of MAY .1982

My Commission expires: ( /1 J/
Ja & ;;Li ya

Notary Pubhc
This instrument was prepered by:

" OFFICIAL SgEAL -
RICHARD L. LEMOINE
BOTARY PUBLIC. STATE OF ILLINC:S =/ BRIDGET | A

HOMETOWN, ILLINDIS 60454

f:ddroas)
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Retvers Tor
Househpid Finance Corporation
961 Weigel Drive

Eimhurst, I1. 60126 L




