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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, Iilinois 60305

MORTGAGE

NOTICE T7 BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISICA, ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST V.72 MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RLS’.T IN LOWER PAYMENTS.

THIS /MIURTGAGE rade thais 30th day of April, 1992, betweern JOHN
OBERMAN AND MARY NBERMAN, h.s wife, of 1024 E. Carpenter, Palatine,
Tilinois 60967,  thereinafter reierred to as "Mortgagor~) and the RIVER
POREST STATE BANK( ANL TRUST COMPANY, (hereinafrer referred to as
“Mortgagee™ ).

WHEREAS, Moriaoagor is indebted to Morigagee in the principal
sum of CNE HUNDRED TWEN'Y SEVEN THOUSAND DOLLARS ($127,000.00) which
indebtedness is evidenced/ by Mortgagor's Note dated April 30, 1592,
iiterein referred to as the l:ote”;,

WHEREAS, the Note prdviides for interest to be charged on the
balance ¢f principai remaining {r<m time to time outstanding at a rate
whichk shall be adiusted at intes ols of twelve manths, The initial
inrterest rate charged under the Nocte for the first twelve months shall
be six and forty one hundredths percert. (6.403%;. During the remaining
rerm of the Note, interest shall be charjed on the balance of principal
remaining from time to time outstanding/aT a rate egual to three percent
(3.00%) above <the weekly average yield on United States Treasury
Securities adjusted te a constant maturity of one year; and

WEEREAS, the Note provides for initiaj’monthly installments of

SEVEN HUNDRED NINETY-FOUR AND HIRTY-NINE OIE . HUNDREDTHS DOLLARS
($794.39}; on the first day oi each month commencing with June 1, 1992
with the balance of the indebtedness, if not Cfooner fpaid, due and

payable on May 1, 2022.

NOW, THEREFORE, the Mor:igagor, to secure the payment of the
Note with interest thereon, the pavment cf all other sumg with interest
thereon advanced in accordance herewith tc protect the seturity of this
Mortgage, and the performance of tne covenants and agreeneats of the
Morzgagor herein contained, the Mortgagor does hereby mor:tgage, grant,
and convey to Mortgagee the following described real estate located in
the Countv of Cook, State cf Illinols:

SEE LEGAL ATTACHED
P.I.N.: 03-24-313-0C9

Which bas the address of 1714 Ara-ia, Mount Prosgpect, Illinois 60056
{herein referred to as "Zroperty Address”).

This instrument was prepavred by:

Claude E. L'Haureux, Vice Presiden=
River Porest State Bank and Trust Company
7727 Weat Lake Street

River Forest. Illimnois 60305 ’jfs_jg
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TOGETHER with all tnh=2 improvements now or hereafter erected on
or attached to the oroperty, ond all easements, rights, appurtenances,
rents, royaltiesa, mineral, oil and gas rights and profits, water, water
righkts, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage and all
of the foregeing together with said property (or the leasehold estate 1f
the Mortgage s o©on & leasahold) are herein referred tc as the

“Premises”.

Mcrtgagor covenants that Mortgagor is lawfully seized of the
estate he-eby conveyed and has the right to mortgage, grant and convey
tha Premises, that the Premilses is unencumbered and Mortgagor will
warrant and defend generally the title to the Premises against all
claims and demands, eubjec- to any declarations, easements oOr
ree~ ,ctions listed in a schecduie of exceptions to coverage in any title
insuran~s policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

Mruri:gagor shall premptly pay when due the principal of and
intsrest on the indebtedness evidenced by the Note, and late
chavgss_as provided in the Note, and the principal of and
interest on any future advances secured by this Mortgage.

in additiecn, the Mortgager shail:

1&) Promptly cepai-, restore or rebuild any improvement ncw
or hereafter or tihis property which may become damaged oOr

destreyed.

{(b)y Pay immediatel: when due and payable all general taxes,
specia’ taxes, spe~ial assessments, water charges, sewer
cservice charges and sovher taxes and charges against the
property, inciuding | those heretofore due, (the mwonthly
payrente provided in the Note in anticipation of such taxes
and charges to be applied/therete provided said payvments are
actually made under the teris of said Note), and to furaish
she Mortgagee, upon recguest, *iith the original and duplicate
receipts therefor, and all such items extended against said
property shall be conclusively deemed valid for the purpose of
this reguirement.

(c) Keep the improvements now existing or hereafter erected
on the property insured against 1058 or damage by fire,
lightning, wind storm or such other hazards, as the Mortgagee
may reasonably requirs to be insured agéinst under policies
providing for payment by the insurance .Ccomnanies or monies
sufficient either to pay the cost of replecing or repairing
the same or to pay in full the indebtedness selsted hereby, in
such companies through such agents or brokers and’'in such form
as shall be satisfactory tc the Mortgagee, until said
indebtedness is fully paid, or in the case of fsreclosure,
until expiration of the period of redemption; such insurance
rclicies, including additional and renewal policies shall be
delivered to and kep:t by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest mey appear, and in case of lcss
under such policies, the Mortgagee is authorized to adjust,
collect and compromise, 3in its discretion, all claims
thereunder and the *ortgagor agrees to sign upon demand, all
receipts, wvouchers and releases reguired of him by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the indebtedness is paid in fuil. 1In the event
of a less, Mortgagor shall give prompt notice to the insurance
carrier and Mortgagee. Mcrtgagee may make proof of loss if
not made promptiy by Mortgagor. AaAll renewal policies shall be
delivered at ieast ten (10) days before such insurance shaill
expire. A3l policies shall provide further that Mortgagee
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shall receive ter {(10) days notice prior tec cancellation.

(d) Complete within 1 reasonable time any buildings or
improvements now or at any time in process of erection upon
said property.

(e} Keep seid Premises in good condition and repair without
waste and free from any mechanics or other lien or ciaim of
lien not expressly subordinated to the lien hereof,

(f) Mot suffer or perrit any uniawful use of or any nuisance
to exist on said Premives nor to diminish nor impair its
value by any act or om.ssion to act.

(g) Comply with a.. reqguirements of law or municipal
rdinances with respec: to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Hortgage
is on a leas=hold.

{iy) Pay the premiums for any 1life, disabiliity or other
inswiance if Mortgagor shall procure contracts of insuraace
upor. Fis life and disability insurance making the Mortgagee
assignie thereunder, in such event and upon failure of
Mortgag iy to pay the a:oresaid premiuvms, the Mortgagee may pay
the premiy=c Lor such ‘nsurance and add ssid payments to the
principal ipdebtednesc secured by this Mortgage to be repaid
in the sameé monner and without changing £he amount of the
monthly paymente, unless such change is by mutual congent.

(3) 1In the event this Mortgage is on a unit in a condominium,
perform all of Mcrigagor's obligations under the declaration
or covenants creatiang or governing the concdominium, the By-
iaws and regulations 4D\ “he condominium and the constituent

documents.

Any sale, conveyance, or transfer of any right, title or
interest in the premises ¢z any portien thereof or any sale,
rransfer or assignment of #&1. or any part of the beneficial
interest in any trust holding title to the Premises without
the prior written approval Uf tha Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on
account of which the holder of Uiz Note secured hereby may
declare the entire indebtedness evidenced by said Note to be
immediately duze and payable and foreclose this Mortgage
imnediately or at any time such defaul!. Occurs.

In “he case of a feilure to perform any ~f the covenanis
herein, or if any action or preoceeding is <ommenced which
maseriaily affects the Mortgagee's interest-.n the property,
including but not lirmited to eminent domain, insoalvency, code
enforcement, or arrangements or proceedings /1invelviang a
bankrupt or decedent, the Mortgagee may do on the Hortgagor’'s
behalf everything so covenanted; the Mortgagee may also do any
act it may deem necessary to protect the lien herceof; and the
Mortgagor will repay apon demand any monies paid or disbursed;
including reasonable attorney's fees and expenses, by the
Mortgagee £for any of the above purposes and such monies
together with interest thereon at the highest rate for which
it is then lawful to contract shall become so much additiconal
indebtecdness hereby secured and may be inciuded in any decree
foreclosing this mortgage and be paid our of the rents or
proceeds of sale of said Premises if not otherwise paid. It
shail not be obligatory upon the Mortgagee to inguire into the
validity of any lien, encumbrance or claim in advancing monies
as above anthorized, but nothing herein contaired shall be
construed &5 reqguiring the Mortgagee to advance any monies for
any purpose nor to do any act hereunder, and the Mortgagee
shall not incur any personal liability because of anvthing it
may do or omit to do hereunder nor shall any acts cf Mortgagee
act as a waiver of Mortgagee's right to accelerate the

3




UNOFFICIAL COPY




UNOFFICIAL COPY:

maturity of the indebtedness secured by this Mortgage or
proceed to foreclose this mortgage.

Time is o0f the essence hereof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in meXxing any payment under said Note or
obiigation c¢r any extension or renewal thereof, or if
proceedings be insti-uted to enforce any other lien or charge
uwpon ary of the Premises, or upen the filing oi a proceeding
in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignrent for the benefit of his creditors or
if his property be placed under ceontrol of or in custody of
any court or officer of the government, c¢r if the Mortgagor
arandonz the Premises, or fails to pay when due any charge or
assessment {whether for insurance premiums, maintenance,
taxes, capital Iimprovements, unrchase of another uwnit, cor
otherwise) imposed by any condominiunm, townhouse, cooperative
or similar owner's group, or if the Mortgagor shali die, then
nd in any of said events, the Mortgagee is hereby authorized
and empowered, as iws coption and without affecting the lien,
raeby created or the pr iority of sald lien or any right of
tn Mortgagee hereunder, to declare, without notice, all sums
secured Lereby 1nmcﬂeatelv due and payable, whether or not
such /default be remadied by Mcrtgagor, and apply toward the
paymert, »f said mcrtgage indebtedness any monies of the
Mortgagor held by the Mortgagee, and s&id Mortgagee may also
immediately proceed to foreclose this Mortgage, and in any
forecjosure’a sale may be made of the Premises enmasse without
offering of the several parts separately.

Upon the commeni:eient of any foreclos:re proceeding hereunder,
the court in whicn =uch bill is fiied may at any time, either
before or aifter sal:>, and without notice to the Mortgagor, or
any party claiming under him, and without regard to the
solvency of the Mortcigor or the then value of said Premises,
or whether the same s3hall then be occupied by the owner of the

equity of redemptio: as .z homestead, appoint a receiver with
power to manage and rent arnd.to collect the rents, issues and
prefits of said Premises /during the pendency of such
fereclosure suit and the statutiory period of redemption, and
such rents, issues and profits, when ceollected, may be applied
before as well as after the foreciosure sale, towards the
paymeat of the indekhtedness, costs, taxes, insurance or other

items necessary for the protectﬁor and preservation of the
Premises, including the expenses of-such receivership, or on
any deficiency decree whether there be G .decree therefore in
persaonam or not, aand if a receiver shall be appointed he shall
remain in possession until the expiraticr of the full period

ilowed by statute for rederxption, whether taeye bhe redemption
or not, and until thre i svance of a deed in cusre ofi sale, but
if no deed be issued, until the expiration ¢f the statutory
period dering which iL may be issued and no Jizase of said
Prenises shall be rn.liified by the appointment.aor entry in
possessicn of & receiver but he may elect to temiuinate any
lease junior to the _ien hereof; and upon foreclosure of said
Premises, there sha. . be allowed and included as an additional
indebtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate of twenty
{20%) percent per acnaum, or if said rate of interest is higrer
than rermitted by state 1law, then to the highest rate
permitted by state law, which may be paid cr incurred bv or in
behalf of the Mortgagee for attorneys  fees, appraiser’'s fees,
ccurt costs and costs (which may be estimated as to include
items to be expended after the eatry of the decree) and of
precuring ail such data with respect to title as Mortgagee may
reasonably deem necessary either to prosecute such suit or te
evidence to bidders at any sale keld pursuant to such decree
the true title to or wvalue of said Premises; all of which
aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mertgagor in
connection with (a: any proceeding, including a probate or

-
~
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bankruptcy proceedings to which either party heretc shall be
a party by reasor of this Mortgage or the Note hereby secured;
or (b) preparations for the commencement of any suit for the
foraeclosure hereof after the accrual of the right ¢to
foreclose, whether ov nct actually commnenced; or (c)
preparations for the defense of or interventi»sn in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which might affect the Premises or the security
hereof. in the event of a foreclosure sale of said Premises
there shall first be paid out of the proceeds thereof all of
the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due
thereon up to the time of such saie, and the overplus, if any,
shall be paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase money.

Extension of the time for payment or modification or
amorrization of ‘:he sums secured by this Mortgage granted by
4ortgagee to any successor in interest of Mortgagor chall not
operate to release in any manner the liability of the originail
mrrzgagor &nd Mortgagor's successor in interest. Mortgagee
$ha¥i not be reguired to commence proceedings against such
succersor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by
reason /~F any demand made by the original Mortgagor and
Mortgagorx & successor in interest.

Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otlhierw:se afforded by applicable law, shall not
be a waiver of ~r preclude the exercise of any such right or
remedy. The pracvrement of insurance or the payment of taxes
or other liens ol° <Harges by Mortgagee shall not be a waiver
of Mortgagee's righiu to accelerate the indebtedness secured Dy

this Mortgage.

Ali remedies providec/in this Mortgage are distinct and
cumulative to any otner ¥ Ght or remedy under this Mortgage or
afforded by law or ecuity.aad may be exercised concurrently,
independerntly or successively:

The covenapts contsined herein _shall bind and the rights
hereunder shall inure to, the¢ 1espective uccessers and
assigns of Mortgagee and Mortgager subject to the provisions
of paragraph 3 hereof. All coverants and agreements of
Mortgagor shall be Zoint and several.

Except to the extent any notice shall) be reguired under
applicable ilaw to be given in another mdnner, any notice to
Mortgagor shall be g¢iven by mailing such rotice by certified
mail addressed to Morigagor at the Property hdiress or at such
other address ag Mortcagor may designate/ by notice to
Mortgagee as provided herein and any notice to Muntgagee shall
be given by certified mail, return receipt -rejuested to
Mortgagee's address stated nerein or to such other address as
Mortgagee ray designate Dy notice to Mortgagor as provided
herein. Any mnotice provided for in this mortgage shall be
de=med to have been civen to Mortgagor or Mortgagee when given
in the manner desigrnated herein.

Upon pavment of all sums sccured by this Mortgage, Mortgagee
shall release Mortgsge without charge to Mortgagor. Mortgager
shall pay all costs of recordation of any documentation
necessary to release this mortgage.

Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the
Premises ac a&ll reasonable times anc access thereto shall be
permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to

b

regotiate for and collect any award for condemsnation of all or
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any part o©f the Prenises. The Mortgagee may, in 1its
discretion, spply any such award to amounts due hereunder, or
for restoration of the Prenises.

If the Mortgagor is a corporation, the Mortgagor hereby waives
ans and alli righkts of redemption from sale under any order or
decree of foreclosure cof this Mortgage on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subseguent to the date of this Mortgage.

This Mortgage shall be ¢overned by the law of the jurisdiction
in which the Premises are located. In the event one or more
of the provisions contained in this Mortgage shall be
prohibited or invalid under applicable law, such provision
shall be ineifective only to the extent of such prohibition or
invaiidity, without invalidating &the remainder of such
provision or ths remaining provisions of this Mortgage.

it is the intent herec? to secure payment of the Note.

14 7{*TEESS WHEREROF, the undersigned have signed this Mortgage
on the day and yesar first above written at River Forest, Illinois.

Ay

Mary/ﬁbefﬁan

STATE OF ILLINOIS
S.S.

COURTY OF COOK )

I, the indersigned; a Notery Pub.li¢ in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT: John Oberman and May Oberman
personally known tc me to be the sanme perscn{s) whose name(s) (is)(are)
subscribed to the foregoing instrument. ,appeared before me this day in
person and acknowledged that they signed, sealed and delivered the said
instruments as their free and voluntary /act, for the uses and purpcses
therein set forth, including the release @ni waiver of the Right of

Bomestead. .
?

N A ‘
GIVEM urnder ey fhand and notarial seal, thi?}t‘-ﬁq day of ﬂt{r“ , 19 7.
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LEGAL DESCRIPTION

LOT TWO HUNDRED SEVENTY ONE (271) IN BRICKMAN MANOR THIRD ADDITION UNIT
KO. TwWO, BEIRG A SUBDIVISION IN THE SOUTHWEST QUARTER (1/4) OF SECTION
24, TOWNSHIF 42 NORTH, RANGE 11, E=AST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PILAT THEREDF REGISTERED IN THE OFTICE OF THE REGISTRAR OF
TITLES QF COOK QUNTY, ILLINOIS, ON FEBRUARY 19, 1965 AS DOCUMENT RNUMBER

23i96133.
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