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MORTGAGE

' THIS MURTGAGE (“Sccurity Instrument”) is given on 28th day of Aprit, 1992,
-The mortgagor is TACMAS JOYCE _AND APRIL JOYCE , HIS WIFE

("Borrowc.r")

Thls Sceurily Instrument 1 uvcn 1w ACCUBANC MORTGAGE CORPORATION, A CORPORATKON, whfch is
ﬁ’utgunm‘.d und existing undei-tb<daws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.

BOX 809049, DALLAS, TEXAS 75251
: (“Lcndcr_").

orrower owes Londer the  princips! sum of ONL HIUNDRED THIRTY THOUSAND SIX HUNDRED uand
O/ 100+ olars (U.S. $ 130,600.00 Tnis debt is evidenced by Borrower’s note dated the same ditte as this Security
Instrument (“Note™), which provides for aontk!y paymenis, with the Tull debi, il not paid earlier, due and payable on May
1, 2022, This Sceurity Instrument secures I Lerder: (a) Lhe repayment of the debt evidonced by the Note, with interest,
and all renewals, extensions and modificationz-ofthe Note; (b) the puyment of oll other sums, with (hierest, advanced

K_\undm puragiuph 7 10 protect the security ol (his Security Instrumeny; and (¢) the performance of Borrowcr’s covennnts
and sgreements under this Sceurity Insirument an the Note.  For this purpose, Borrower does hereby morlgngo. grant

and convey to Lender the following described propery-iseated in COOK County, Hinois:

LOT 9 IN BLOCK 14 IN ARLINGTON HEIGHTS GARDEN HOME SITES, A SUBDIVISION JN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE TH[RD PRINCIPAL

; MERIDIAN, IN COOK COUNTY. ILLINGIS. v 27 4%
" >
V jﬁ
8
QL
&
3
(o]
which has the address of 1336 SOUTH EVERGREEN AVENUE,
ARL]NG'I‘ON HEIGHTS
H H Is“”” “ ”
Hlinois (z%)g(gge | (“Property Address %

ToauriEr Wit all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or herealier o part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as ihe “Property.”

BORROWER COVENANYS that Borrower is lawlfully seised of the estate hereby conveyed and has the right o
moriguge, grant and convey the Property and that the Properly is unencumbered, except for cncumbrnnu..s of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subju,l 10 uny
encumbrances of record,

TINS SECURITY INSTRUMENT combines uniform covenants fer nationat use and non-uniform- covennnts wuh
limited vari:tlmns by jurisdiction to constitute o uniform sccurity instrument covering real property.
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Borrower shall be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
fuith judgment could result in {orfeiture of the Property or otherwise materinlly impair the lien created by this Securily
Insirument or Lender's seewrity interest. Borrower may cure such a defuult and reinstate, as provided in parngraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good [aith determination, precludes
forfeiture of the Borrower's interest in the Property or other materinl impairment of the Jien created by this Sceurily
instrument ar Lender's security inlerest.  Borrower shall also be in defuull if Borrower, during the loun spplicalion
process, gave malerially Tulse or inaccurate informution or stalements to Lender (or failed to provide Lender with uny
material information) in connection with the lonn evidenced by the Note, including, bul not kimited to, representations
concerning Borrower’s occupaney ol the Property as o principal resldence. 1f this Sccurity Instrument is on a Jeasehold,
Borrower shall comply wilh ull the provisions of the lease. I Borrower siequires fee title 10 the Property, the leasehold
uand the fee titte shall not merge unless Lender agrees to the merger in weriting.

7. Protection of Lender's Rights In the Property. If Borrower fuils (0 perform the covenants and agreements
contiined in this Sccurity Instrument, or there is o legal proceeding thal may significuntly affect Lender's rights in the
Property (such as a proceeding in bunkrupley, probate, for condemnation or forfeiture or 1o enforee laws or regulations),
than Lender may do and puy lor whatever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lion which has priority over this Security: Instrument,
appearing in court, puying rcasonable allorneys' lees and entering on the Properly 1o make wpuirs. Although Lender
may take aclion under this parugraph 7, Lender does not have to do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional dbbl of Borrow&,r sc\,urcd by
this Security Lnstiument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear injerest
from the date Gf Yisbursement ul the Note rate and shull be payable, wilth interest, upoen nolice from Lender to Borrower
requesting paymen?.

8 Mortgag: [nsurance, [T Lender required mortgage insurance os 0 condition of making the loan sceured by
this Securily Instrumen?, Corrower shall pay the premiums required to maintain the moriguge insurunce [n effect. IF, or
any reason, the mortgagsimiurance covernge required by Lemler lupses or couses to be in elfeet, Borrower shull pay the
premiums required to obluiny eoverage substantially cquivalent (o the mortgage insurance previously in effect, at o cost
subslantm!!y cquivalent to the'conl 1o Borrower of the morigage insurance previously in elfect, from an alternate morigage
insurer approved by Lender. 10 substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay
to Lender cach month a sum eqaal to one-twellth of the yearly mortgnge insurance premium bcmg puid- by Borrower
whun the insurance caveruge lupu.d aorjceased to be in effect. Lender will aceept, use und retain these payments ns o
loss reserve in licu of mortgage insuredaes.  Loss reserve payments tiay no longer be required, st the option of. Lender,
it morignge insuranee coverage (in the umova: umnd lor the period that Lender requires) provided by un insurer approved
by Lender again becomes available and is obiiined.  Borrower shall pay the premiums required to maintain mortguge
insuranee in elfect, or to provide a loss reservauntil the requirement for mortgage insurance ¢nds in aecordunce with
any writlen agreement belween Borrower and Lopder or applicable law.

9. Inspectlon. Lender.or its sgent may (nad e scasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prier w'sa inspection specilying reasonable couse for the inspection,

., I Condemnation. The proceeds of any avard.ar claim for damages, direct or consequentiad, in connection
with nny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned ard shall be paid 1o Lender,

In the event of a wotal taking of the Property, the proceerds shall be applied 1o the sums secured by tlus Sceurily
Instrumeni, whether or not then due, with any cxcess paid to Borrower.  In the event of a partinl taking of the Praperty
in which the fair market value of the Property immedinlely befurediis taking is equal to or greater than the amount of
the sums sccured by this Sceurity Instrument immediately before the (#'iing, unless Borrower and Lender othcrwisc ‘ugree
fh writing, the sums secured by this Security Instrument shait be reduced by the amount of the proceeds multlpltcd by the
following fraction: (#) the totnl amount of the sums secured immediat=!,"pefore the taking, divided by (b) the [air. morkel
value of the Property immedinicly belore the taking. Any baionce shall be pai! to Borrower., In the event of a partial
taking of tho Property in which the fair murket value of the Property immedin «cly before the tuking is less than the
amount of the sums securcd immediaiely before the taking, unless Borrower 4rd Lender otherwise agree in writing. or
uniess npplicnble law otherwise provides, the proceeds shall be applied to the sams secured by this Security ,lnstrumc.n!
whether or not the sums arce then due.

1l the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the wndcmnor ol‘l‘us
1o make un awnrd or seitle u claim for damuges, Borrower Tnils 1o respond (o Lender wi hin 34) days after the date the
natice is given, Leader is authorized 1o collect and apply the proceeds, at jis oplion, eithes 1o restoration or repair of the
Property ar 1o the sums sccured by this Security Instrument, whetlier or not then due,

Unless Lender and Borrower atherwise agree in writing, uny application of proceeds e nawsipal shﬂll pot.extend
or postpone the due date of the monthly payments relerred Lo in paragraphs 1 and 2 or charge e amodst 'of such
payments.
. 11, Borrower Not Released; Forbenrunce By Lender Not a Waiver, Extension of the tine for’ puymcm or
modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender 1o Qany successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings ugainst any successor in interest or refuse 1o extcnd time for
payment or otherwise modily amortization ol the sums secured by this Security Instrument by reason of any de’;nund made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the cexercise of any right or remedy.

12. Successors and Assigns Bound; Jolut und Several Lluhillty, Co-signers, The covenants and agreemenis
of this Sccurity Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subjcu to the
provisions of paragraph 17. Barrowcr’s covenants and sgreements shall be joint and several. ' Any Borrowds whe co-
signs ihis Sceurity Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument only to-mortgage,
grant and convey that Borrower's interest in the Propertly under the terms of this Sceurity Instrument; (5) Is not péfsonally
obligated to pay the sums sceured by this Sceurily Instrument; and (c) agrecs that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the werms of this Sct.uruy Inslrumcnl or the
Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets meximum loan
charges, und that law is (inally inlerpreted so that the intercst or other loan charges collecled or o be collected in
connection with the toan cxeeed the permitied limils, then: (a) any such loan charge shall be reduced by, the amount
necessary to reduce. the chirge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower,  Lender may choose 1o make this refund by reducing the. principal owed
wider the Note or by making a direct payment Lo Borrower. [ a refund reduces principul, the reduction wilf be reated
a5 u pnrual prepuymem without any prepayment thurge under the Note. .
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded wogether
with this Seeurity Insirument, the covenants snd agreements of esch such rider shall be incorparated nto und shali amend
und supplement the covenants und agreements of this Sceurity Instroment ns il the rider(s) were o part of this Sceurity

Instrument. [Check applicuble box(es))

{71 Adjustable Rate Ridee ] Condominium Rider [0 t-4 Fumily Rider
[[] Graduated Payment Rider {C] Planned Unit Development Rider [T Biwcekly Payment Rider
[ Bulloon Rider [ Rue Improvement Rider ] Second Home Rider

O Othet(s) {specily!

By SIGNING BELOW, Borrower accepls and ugrees to the terms and covenants contained in this Sccurity
Instrument amd in any rider(s) execoted by Borrower and recorded with L.

[EITITTYITRPPIYTFINEY TP PrY Py

THOMAS JOYCE -Borrowsy

CTTPPYTreer SRR 1111}
APRIL JOYCE .Bomowor

p zi)
........ ORI ¢ / "...Vf’}...................(Scui)
) -Borrower
e RS YA AR RS R ARt R (Seal)
-Barrower

[Space Below This Line Fr¢ Arknawledgment)

State of ILLIN®QIS ”@[ §
N
County of > XQ' \?‘i
AY ) (‘
The forcgoing instrument was acknowledged pefore me lhxs day of ‘/\, . 19 by

THOMAS JOYCE AND APRIL JOYCE /

02520826

——a—

lZ W\L ‘) | )mary Public

Vs-—f\f" ’//\'D) (Pnntcd Namg)

SOFFLCTAL SEALY
K, KMiLLER

ok St inois
Natary ¥ 5ohi 3 of ihin
My Commisulun Eepleos 571793
s

My commission cxpircs:
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