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i MORTGAGE
THIS MORTGAGE ("Security Inatrument") is gliven on 27TH day of APRIL, 1222, The
mortgagor is MARTIN E PETERSON AND ALICE PETERSON HUSBAND AND WIFE

(“Borrower”j. This Security Instrument is given to gQBIQﬁgﬂ_ggglmﬂh_g_aggﬁﬁmlgu

whlch Lo orgenized and existling under the laws of Minnesota, and whose address is
111l E. KELLOZG ALY ("Landatr"}. Borrower owes Lander the
principal sud of ONE HUNDRED THQUSAND FIVE HUNDRED _and no/lQ0 Dollars (U.S.
S__10G,500,0Q, . This debt is evidenced by Borrowar's note dated the eame date asn
thie Securlty I-strument ("Note"), which provides for monthly payments, with the
full debt, Lf not paid earlier, due and pavable on the first day of HMAY, 2022.
Thie Security Instruient secures to Lender: (ay the vrepayment of the debt
evidenced by the Nota, wlth interest, and all renewals, exteneiona and
modiflcations of the N:ie; (b) the payment of all other sesums, with interest,
advanced under paragraph 7 o protect the security of this Security Inetrument;
and (¢) the performance “Uf  Borrower's covenants and agreements under thls
Security InBtrument and the wote. For this purpose, Borrower does hareby
mortgage, grant and convey to Lender the following described property located in
COOK County, Illinois:

LOT B IN WASHINGTON HIGHLANDS SECOMNL ADDITION TO PALATINE, BEING A SUBDIVISION IN
THE NORTHWEST QUARTER (1/4) OF SECTICN 23, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK CUUNTY, ILLINOIS, '

02-23-100-026~-0000C

which has the address of 106 E __WASHINGTON _S% PALATINE,
[Streat) . BEF [¢1b?}"" v L0
Illinole 6OQBY ("Proparty Addreaes")) . ETT IR D TR AR iR
(Zip Code) ) HI0L Ty we R L BN i
Y =‘1m OLTY RETDORDER

VOGETHER WITH all the improvement now or herenfter arected on the rirgorty, end all cesements,
oppurtononces, and fixtures now or hereafter 8 part of the propsrty. ALl roplncoments and additions shall
olso be covered by this Security Instrunent. Al of the loragoiﬁg fu refaried’ to in this Security
instrument as the "Sroperty.'

BORROWER COVENANTS that Borrower is Lowfully scisod of the estate hereby conveycd and has the right
to mortgage, grent and convey the PFroperty and that the Property is unencumbered, except Juov, encumbrances
of record. Borrower warrants and Will defend generally the title to the Property against  all cleims and
demonds, subject to any encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covineits with
limited variations by jurisdiction to constitute a unifaorm security instrument covering real proparty.
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1. Payment of Principal and Interest; Prepesyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and sny prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to epplicable low or to 8 written waiver by
Lender, Gorrower ghall pay to Lender on the day monthly payments are due under the Mcte, until the Note is
paid In full, a sum ("Funds") for: (a) yearly taxes and essessments which mey attain prierity over this
Security instrument ms a lLien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property 1niura e premiums, {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premtdns‘ 1f any* ! and (#) eny sums payable by 8orrower to Lender, in
accordance With the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount nct to
exceed the maximum amount 8 lender for s federally related mortgage loen may require for Bonrouer's esCrow
account under the federal! Reml Estate Settiement Procedures Act of 1974 as amended from time to t;me, 512
U.5.C. Section §2601 et seq. (VRESPA"), unless esnother law that applies to the Funds Bets.aule,ser ameunt.
If Bo, Lender may, at any time, coliect and hold Funds in an amount not to exceed the Llesser aﬁount.
Lender may estimate the amount of Funds due on the basis of current data and reosoneble estimates of
expenditures of future Escrow !tems or otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan 8ank. (zh+de: shall apply the Funds to pay the Escrow Items. Lender may not charge BSorrower for
holding and epplying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow {tems,
unless Lender pays 8o rower interest on the funds and applicable law permits Lender to make such » cherge.
However, Lender may rzquire Borrower to pay s one-time charge for an independent real estate tax reporting
service used by Lenwersr vonnection with this loan, unless epplicable Law provides otherwise. Unless an
ngreement §s made or app'ice’ile law requires interest to be psid, Lender shall not be required to pay
Boarrower any interest or earn’ans on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the fu~ds. Lender shall give to Borrower, Without charge, an annusl accounting
of the Funds, showing credits and d=hits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as erdilione! security for all sums secured by this Security Instrument.

1f the Funds held by Lender excced th= amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in i ccordance with the requirements of applicable law. 1f the
smount of the Funds held by Lender at any *irc is not sufficient to pay the Escrow !tems when due, Lender
may so notify Borrower in writing, end, fn tue’s ~ase Borrower shall pay to Lender the amount necessary to
meke up the deficiency. Borrower shall make up th: Zeficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

upeon payment fn full of all sums secured by this Sccuwrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragrapl 21, Lender shall scquire or sell the Property,
tender, prior to the scquisition or sale of the Property, shall apply any Furds held by Lender at the time
of acquisition or gele as a credit against the sums securc? by this Security Ilnstrument.

3. Application of Payments. Unless epplicable law provides «therwise, all payments received by Lender
under paragraphs 1 and 2 shatl be applied: first, to any prepayme’.t charges due under the Note; second, to
smounts payable under parsgraph 2; third, to interest due; fourth/ t principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay atl taxes, assessments,  cherges, fines and impositions
attributable to the Property which may attain priority over this Security [nstrument, oand (leasehold
payments or ground rents, if eny. Borrower shall pay these obligations in (h: manner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly tu- *uv person owed payinent.
Borrower shall promptly furnish to Lender atl notices of amounts to bLe paid url:zs .this paragraph, If
Borrower makes these payments directly, Borrower shall promptily furnish to Lender rec:iots evidencing the
payments.

Borrower shall promptly discharge any lien which has pricrity over this Security !astiument unless
BorroWer: (a) agrees in writing to the payment of the cbligation secured by the Llien ir. a manner
acceptable to Lender; {b) contests in goed faith the lien by, or defends against enforcement of  the Llien
in, legal proceedings which In the Lender’s opinfon operate to prevent the enforcement of the L’er: or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Llien to_ this
Security Instrument. If Lender determines that any part of the Property is subject to & Llien which may
attain pricrity over this Security Instrument, Lender may give Borrower &8 notice fidentifying the tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured egainst loss by fire, hazarda included within the term “extended coverage®
and any other hazerds, including floods or ftooding, for which Lender requires insurance. This insurance
shall be maintained fn the amounts and for tha periods that Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coveresge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender‘’s rights in the Property in accordance With paragraph 7.

Alt insurance policies and renewals shall be accepteble to Lender and shall include a standard
mortgage clausg. Lender shall have the right to hold the policies and renewals. [f Lender requires,
Barrower shall promptly give to Lender atl receipts of paid premiums and renewal notices. In the event of
lass, Borrower shall give prompt notice to the insurance carrier snd Lender. Lender may make proof of
Lloss [f not made promptly by Borrower.
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rowtoration or ropnlr of the Property dumaged, 16 the restoration or repair is economicatly feaslble and
Londer!s socurity tu not lousenad, 1f the restoration or ropale tw not econcmicolly feasiblo or Lsndor’s
security weold be lonsened, the inaurance proceods shall bo spplied to the sums nocurcd by this Securlty
Inntrunont, whother or pot then due, with sny excess pald te Borrowar. |f Borrower aobsndons the Property,
or does not answer within 30 days & notice from tonder that the Insurance cerrier has offered to sottle »
claim, then Lender moy callect the fnsurance procceds. tender may use the proceeds to repnir aor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy
perfod wlll begin when the notice s given,

Untess Lender and Borrower otherwise agree in writing, any applicetion of proceoeds to principal shall
not extond or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the nmount of the payments. |f undor paragroph 21 the Property ¥ ocquired by Lender, Borrower’s right to
ony {naurance policios ond procecds resulting from damage to the Praperty pcior ta the ocouisitlon sabell
poss to Lender to the extent of the sums sacured by this Security Insteumant [mmediately prior to the
acquisition,

6. Qccupnncy, Presorvalion, Maintennnce and Protaction of the Property; RBorrower’s Loan
Apptication; Leatcholds. Norrower shnll occupy, ouatablish, and use the Property &8 Borrowor's principnl
rouldance within sixty doys aftor the exocution of this Security lnstrumont oand shal{l continue te occupy
tho property as lorrower's principal resfdence for at least ore yoenr after the dnte of octuponcy, unless
Lorcler otherwi e vgrees in writing, which consont shall not be unrcoscrably withheld, or wunless
oxtonunting circumetonces oxist which are beyond 8crrower’s control, Borrowor shell not destroy, damoge or
ipoir the Prapocty.~allow the Property to dotorforate, or commlt wante on the Proporty. Borrower shall
be in default §f ary Losfalture actlon or procooding, whather ¢ivil ar criminal, (u bagun that {n Lerdor's
guod falth judgment saula rasult in forfelture of the Proporty or otherwise materfotly {mpnic the 1loen
created by this Securtty Iantrument or Lsnder’s security intorest. Borrower may cure such & default and
relnstate, as provided in purancoph 18, by csusing the sction or proceeding to be diamissed with a rullng
that, in Lender’s good faithide.ermination, precludes forfeiture of the Borrower’s interest In the
Property or other matorial lazlirment of the lien created by this Security Instrument or Lendur’s securlty
intorest., forrower shald also be 'n cdefautt If Borrower, during the loan application process, gave
moteriolly faiso or lnoccurate informrcion or statements to Lender (or falled to provide Londer with any
moterial Information) In connection with /ihe'lann evidenced by the Nate, including, but not Llimited to,
represontations conecrning Borrower’s ocuupsricy of the Property as o principal resfdence. If this Security
Instrument is on a loosehald, Barrower shall conply with atl the provisions of the lecase, 1f Borrowsr
acquires fee title to the Property, the Lensencid aned the fee title shall not merge unless tLonder agrees
to the merger In writing.

7. Protection of tenderts Rights in the Property. Lf Borrower falls to perform the covenants
and ngreements contained In this Security Instrumont,) or there is a legal procecding thot may
significantly affect Lender's rights in the Property (surh.ow a proceeding in bankruptcy, probate, for
condemnation ar forfeiture or to enforce lows or rogulations,,. then Lender may do and pay for whatever I
necessary Yo protect the vatua of the Property and Lender’s (*ip'ite In tha Property. Lender’s nactions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Proposty to make repoirs. Although Lendor
inay take nction under this paragraph 7, Lender does not have ta do 9oy

any amounts disbursed by Lender under this paragreph 7 shatl becoe additional dobt of Horrower
secured by this Security !nstrument. Unless Borrower and Lender sgrae tc cother terms of payment, thaeseo
amounts shall bear interest from the date of disbursement ot the Note rate /s, shall be payable, with
fnterest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lnsurance. !f Lender required mortgage insuranco as o condition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums reqrired to maintain the
mortgnge insurance in cffect, 1f, for any reason, the martgage insurence coverage, "equired by Laender
lapses or ceases to be in effect, Horrower shall pay the premiums required to ~Jutain coverage
substantially equivalent to the mertgage insurance previously in effect, at a ccst suhstantially
equivalent to the cost to S8orrower of the mortgage insurence previously in effect, from rin culternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverugs {8 not
available, Borrower shall pay to Lender each month o sum equal to one-twelfth of the vyearly nxrtghga
insurence premium being paid by Borrower when the insurance coverage lapsed or ceased to be fin iifoct.
Lender will accept, use and rexnin these payments as n loss resorve in L{eu of mortgage {nuurnnco.l LosS
reserve pnymeats may no longer be required, ot the option of Londer, if mortgsge {nsurance covernge {in
the amount and for the period that Lercler requires) provided by an Insurer approved by Londer again
becomes avoailable and is obteined. Borrower sheil pay the premiums required to maintain mortgnge Insurance
in offect, or to provide a loss reserve, until the requirement for mortgsge insurance ends in accordance
with any written agreement between Borrower and Lender or pspplicable low.

9. Inspection, Londer or Its agent may muke readonable entrios upon ond Inspoctions of the Proporty.
Lorxter shall give Borrower notice at the time of or prior to an inipection spacifying reasonable cause for
the ingpaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, fn.
connection with any cordemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, ara hereby sssigned and sholl be pald to Lender.
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In the event of a tLJ ant[e Plopenly,CeIAel—shaCeQiE:M sums secured by

this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of o
partial taking of the Property in whizh the fair market value of the Property immediately before the
taking is equal to or greater then the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesds multipijed by the following fraction:
(a) the total amount of the sums secured immediately before the teking, divided by (b) the fair market
value of the Property immedistely before the taking. Any balance shall be peid to Borrower. In the ovent
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the teking, uniess Borrower and
tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to meke an award or settle a claim for damages, Borrower fails te respond to tLender
within 30 days after the date the notice is piven, Lender is authorized to collect and apply the proceeds,
et its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appltication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 ond 2 or change
the amount of suh peyments.

11. Borrowut Not Relemsed; Forbesrence By Lender Not a Weiver. Extension of the time for payment
or modification o) umortization of the sums secured by this Security Instrument granted by Lender to any
guccesgor in inter:st of Borrower shall not operate to release the (fabflity of the original Borrower or
BorroWer’s successors th interest. Lender shall not be required tc commence proceedings against ony
sUCCesBOr in interest ur ~efuse to cxtend time for peyment or otherwise modify emortization of the sums
secured by this Security 'nelcument by reascn of any demand made by the original Borrower or Borrower’s
successors in interest. Any furhearance by Lender in exercising any right or remedy shall not be a waiver
of or precliude the exercise of 2y right or remedy.

t2. Successors and Assigns Boval: Joint and Several Lisbility; Co-sipners. The covenants
and agreements of this Security Inatrw nt shaell bind and benefit the successors and assigns of Lender and
Borrower, subject ta the provisions «f par~araph 17. Borrower’s covenants and agrecments shall bte joint
and several. Any Borrower who co-signs this fecurity Instrument but does not execute the WNote: (a) is
co-signing this Security Enstrument only ~ P.ortgege, grant and convey that Borrower’s interest in the
Property under the terms of this Security lrst/ ument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; end (c)} a(rers chat Lender and any other Borrower may agree to
extend, modify, forbear of make any accommodations ~ith regard to the terms of this Security Instrument or
the Note Without that Borrawer’s consent.

13, Loan tharges. If the loan secured by this Security Instrument is subject to a law which sets
maximum Loan cherges, and that lew is finally interpreted sc that the interest or other loan charges
collected or to be collected in connection with the iocan exceid the permitted limits, then: (a) any such
toan charge shall be reduced by the amount necessary to reducs the charge to the permitted limit; and (b)
any sums clready collected from Borrower which exceeded permitied (faits will be refunded to Borrower.
Lender may choose to meke this refund by reducing the principal oved under the Note or by =~ling & direct
payment to Borrower. [f a refund reduces principal, the reduction.» (i be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnrcrument shall be given by
delivering it or by mailing it by first class meil unless epplicabie law rcgiiras use of enother method.
The naotice shall be directed to the Property Address or any other address BoiTovis resignates by notice to
Lender. Any notice to Lender shall be given by first class meil to Lender’s addre ~-stated herein or eny
other eddress Lender designates by notice te Borrower., Any notice provided for in thisr-Security Instrunent
shell be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federist taw and the
Law of the Jurisdiction in which the Property is located. In the event that any provisiun rr .clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not af’ect other
provisions of this Security Instrument or the Note which can be givern effect without thed rconflicting
provision. To this end the provisions of this Security Instrument and the Note are declarsd to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficiol Interest in Borrower. 1f all or any part of the
Property ar any fnterest In it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
jts option, require immediate payment in full of all sums secured by this Security Instrument. Houwever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Tnstrument.

1f Lender exerciaes this option, Lender shatl give Borrower notice af acceleration. The notice shsll
provide & period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
Without further notice or demand on Borrower.
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