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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on APRIL 22,
1992.The morigagor. is JOHN J. BARRY, DIVORGED NOT SINCE REMARRIED

> {"Borrowcr”). This Sceurity Instrument is
given o SHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of, THE STATE OF WISCQONSIN , and whose address is

4201 EUCLID AVENUG: ROLLING MEADOWS . IL. 60008 {"Lender™). Borrower owes
Lender the principal sum of _C C NF | HUN DRED TWELVE THOUSAND AND NO/100

_a Dollars (1.8, % 112,000.00). This debt is evidenced by Borrower's notc
dated the same date as this Sceurity Instrument ("Now™), which provides for monthly payments, with the full deb
paid carlier, due and payahic on MAY 1. 1987
sccures o Lender;  (a)  the repayment ¢ the debt evidenced by the Note,  with inlerest,
modilications of the Noie; (b) the paymentof all other sums,  with inlerest,
security of this Security Instrument;  and

, i no
This Security Insinument
and all renewals,  extensions and
advanced under paragraph 7 1o project the
(c) ‘ae performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Buorower does hereby mongage, grant and convey to Lender the following
described property located in COO'<_ County, Illnsis:

ILOT 25 IN BLOCK 16 IN H.M. CORNELL COMy/.N 'S CUMBERLAND, AS

SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH.AAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 12/ AST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF THE EAST {/2 OF THE NORTMEAST 1/4 OF SECTION 18
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIR ) PRINCIPAL MERIDIAN
ACCORDING TO PLAT THEREOF RECORDED FEBRUARY 29, 1928 AS DOCUMENT

9940985 AND CERTIFICATE OF CORRECTION RECORDEF SEPTEMBER 28, 1929 AS
DOCUMENT 10492548 [N COOK COUNTY, ILLINOIS.

{Such property having been purchased in whole or in part with the sums secured hereby.,)

Tax Key No: 09-07-420-015

which has the address of _40 NORTH 6TH AVENUE .
[Sireet)

_ ("Properly Address™y;

DES PLAINES
(City]

Hlinois 60018
{Zip Code)

TOGETHER WITH all the improvements now or hereafler esected on the property, and all easements, appurienances

and fixtures now or hercalier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warranis and will defend gencrally the tite 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniflorm covenants for national use and non-uniform covenanls
with limited variations by jurisdiction 1o constituie a uniform security instrument covering real property

ILLINOIS -Single Family- Fannle Mae/Freddie Mac UNIFORM JNSTRUMENT
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6. Occupancy, Pfe*rré Fn =g @%ﬁﬁw ﬁm% Loan Application;
Lzaseholds. Borrower shaldcctpy, eSwblish, afd us rapert: orrOwCr ' Spfintipal résideace within sixly days

after the execution of this Security Instrument and shall continue 1o cccupy the Property as Borrower’s principal residence
at lcast one year after the dale of cccupancy, unless Lender otherwise agrees i writing, which consent shall not be lor
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conwrol. Borrower shall not
destroy, damage or impair the Property, allow the Property w deteriorate, or commit waste on the Property. Borrower shall

be in default if any forleiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or atherwise materially impair the licn created by this Security Instrument or Lender’s
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding 10 be dismissed wilh a ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrower's
interest in the Property or other material impairment ol the lien crealed by this Security instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any material informalion) in connection with
the loan evidenced by the Note, including, but not limited 1o, representalions concerning Borrower's occupaney of the Propenty
as & principal residence, If this Security Instrument is on a lcaschold, Borrower shall comply with itll the provisions of the
lease. if Borrower acquires Tec lile o the Property, the leaschold and the fec title shall not merge unless Lender agrees o

the merger in writing,

7. Protection of Lender’s Rights In the Property, If Borrower fails 10 perform the covenants and agreements
contained in this Sccurity Instument, or there is a legal proceeding that may significandy affect Lender’s righis in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfciture or to enforce laws or regulmions),
then Lender may o and pay for whatcver is necessary to protect the value of the Property and lender’s rights in the Property.
Lender's actions ma; include paying any sums secured by a licn which bas priority over this Sccurity Instrument, appearing in
court, paying reasonubleattorneys® (ces and entering on the Property 1o make repairs. Although Lender may take action under
Lthis paragraph 7, Lencer 2.0es not have to do so.

Any amounts disbrirscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unlesy domower and Lender agree to other ierms of payment, these amounts shall bear interest from
the date of disbursement at e MG rate and shall be payable, with interest, upon notice (rom Lender 10 Borrower
requesling payment

8. Mortigage Insurance. !’ “cndcr required mortgage insurance as a conditon of making the loan sccured by this
Sceurity Instrument, Borrower shall pa;y the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveragesegaired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantizily equivaient (o the mortgage insurance previously in effect, at a cost
substantially equivalent W the cost 10 Borrowdr of (he mortgage insurance previously in elfect, from an alternate morigage
insurcr approved by Lender. 1 substantially cqguiraiont morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum cqual 1o one-twellth of thC yearly morigage insurance premivm being paid by Borrower whea the
insurance coverage lapsced or ceased 1o be in effect. Lendir will accept, use and rewin these paymenis as a loss reserve
in licu of morigage insurance. Loss reserve payments nigy no longer be required, at the option of Lender, if monguge
insurance coverage (in the amount and for the period that Lerder requires) provided by an insurer approved by Lender again
beecomes available and is obtained. Borrower shall pay the paemiums required 10 maintain mortgage insurance in effect, or o
provide a loss rescrve, until the requirement for morigage insura/ice eads in accordance with any written agreement between
Borrower and Lender or applicable law.

8. Inspection. Lender or its agenl may make reasonable envies woon and inspections of the Property.  Lender
shall pive Borrower nolice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for duhapes, direct or conseguential, in connection with
any condemnation or other laking of any parnt of the Property, or for conveyance = licu of condemnation, are hereby
assigned and shall be paid o Leader,

In the event of a 101al taking of the Property, the proceeds shall be applies o 202 sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower.  In the event o3 partial taking of the Property in
which the fair market value of the Property immediately beflore the wking is equal 10 or srerier than the amount of ihe sums
sccured by this Sccurity Instrument immediately befere the taking, unless Borrower and Liejiaer otherwisc agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multjrizd by the following fracuon:
{a) the total amount of the sums securcd immediaicly before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking., Any balance shall be paid 0 Borrower. In the event ol a partial talang »f the Property in
which the fair market value of the Property immediatwely before the 1aking is less than the amount ofthe Sams securcd
immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicab’e faw otherwisc
provides, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument whether or not the'siins are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower thal the condemanr oifers 0
muke an award or settle a claim for damages, Borower fails to respond to Lender within 30 days afier the dale tie nolice is
given, Lender is authorized 10 collect and apply the proceeds, at its oplion, cither to restoration or repair of the Propernty or
1o the sums secured by this Sccurity Instrumcent, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of procceds 1o principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releassd; Forbearance by Lender Not a Waiver. Exicnsion of the ume for payment or

-~
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in in Lf.:rc:sLLt::-2
of Borrower shail not operate w releasce the hability of the original Borrower or Borrower’s successors in inlerest. Lender 13

<

shall not be required to commence proceedings against any successor in interest or refuse o extend tine {or payment of .
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origin&_r_
Borrower or Borrower's successors in interest.  Any forbcarance by Lendcr in exercising any righl or remedy shall not be 2
a waiver of or preclude the exercise of any right or remedy. e
12. Successors and Asslgns Bound; Joint and Sevarai Llabllity; Co-signers. The covenants amxl agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity
fnstrument but docs not exccute the Note;  (a) is co-signing this Security Instrument only 10 morigage, grant and convey thai
Borrower’s interest in the Property under the termns of this Sccurity Instrument; (b) is not personally obligaied 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowaer’s consent.
Form 3014 9/90 {page 3 of 5 pages)
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22. Releass. MM’EE by r.lﬁ l@m@Wﬁ release this Security
* Instrument without charge rowcr shall T Lion

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Securlty instrument. If onc¢ or more riders arc exccuied by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

Adjustable Rale Rider I} Condominium Rider 11 1-4 Family Rider

Graduated Payment Rider {1 Ptanned Unit Development Rider . 7} Biweckly Payment Rider

Balloon Rider 11 Rae Improvement Rider I
Other(s) |Specify)

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrumnent and in any rider(s) executed by Borrower and recorded with it

wWitnesses:

o2 “{_ i : (Scat)

/ﬂ' BARRY/ i -Borrower

-~ (Scal)
~Borrower

{Space Below Fhis Line fo: Acknowisdgmani)

STATE OF ILLINOIS, ero AT County ss:

I, . a Nolary Public in and for said coumy and sime,

do hereby certify  JOHN J. BARRY, DiVORCED NOT SINCE REMARRIED

personally known to me 10 be the same persoi whpse name is subscribed to the foregoing instrument appeared before

me this day in person, and acknowledged that he/shosigned and delivered the said instruments as his/her free and voluntary

acy, for the uses and purposes therein set forth.

Given under my hand and oflficial seal, this 22ND day ol APRIL , 1992

My commission cxpires: 7 (sar & L IFTT2 ,Z//
g ,£/1 e ———f.a—-\_ g

Nolar}‘Fthc -~
“OFFICIAL SEAL*

This instrument was prepared by: LISA D, FLECK A ANTHONY DEMAS
Notary Public, Stats of Hilnols {

For value reccived, Shelter Mortgage Corp. of Milwaukee, W1, hereby assi(ins 1o Guaranty BAfE SR, Paimaiss, W‘! .
without reenurse the within Morigage ogether with the indebiedncss therein moationed,

Witness its hand and seal this __22ND day of APRIL , 1992

, SLELTER MORTGAGE CORPORATIO
e A
By: l/ﬂ frda D AR Bl dif} _ (SEALY Aucst”

Its: Asgistant Secretary ‘/ Tts: ASsislanl Sceretary

Siate of Illinois, County of COOK : The foregoing instrument was auknnwiwgc{i before ma: this
22ND day of _APRIL , 1992 by Pamela S. Rohlwing and Lisa D. Fleck of Shelw:
Mortgage Corp., a Wisconsin Corporation, on behall of the corporation.

My conunission cxpises: s U/? & - -
e
e

“otary Public

This instrument was prepared by: LISA D, FLECK

“ OFFICIAL SEAL "
LLEANOH A, BENNETT

Rewm o 3 NUTARY PUBLIC, STATE OF ILLINOIS
SHELTER MORTGAGE CORPORATION g MY COMMISSIOR EXPIRES 11/30/94
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008
Form 3014 9/90 (page 5 of 5 pages)




Loan No: 5241880 U N O FJE[!IQ Iﬁ ! 3@0 FDY )
: (CONDITIONAL MOD!FIC.P.TION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 22ZND_ day of _APRIL L1992
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed o Sccure Debt {the
"Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure the Borrower’s Note to S
SHELTER MORTGAGE CORPORATION (the "Lender™) of the
smne dare and covering the property described in the Security Instrument and Focated at:

40 NORTH 6TH AVENUE , DES PLAINES, 1L 60016
{Property Address]

The interest rate stated on the Note is called the * Mote Rate.” ‘The daie of the Note is called the "Now Date.” | understand
the Lender may trangfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who tkes the Nole, the Sceurity
Instrument and this Rider by transfer and who is entitled w reecive payments under the Note is called the "Nole Holder.”

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity Zawe of the Note and Security Insurument (the "Note Maturity Date”), T will be able 1o extend the Nole Matrity
Dacwo __MAY L , 2622 |, (the "Extcnded Maturity Date™) and modify the Note Rate w0 the "Modificd Now
Rate" determined in azcordance with Secuon 3 below if all the conditions pfovidcd in Sections 2 and 5 below are met {the
"Conditional Modification .nd Exiension Option”). I those condilions are not met, | understand that the Note Holder is under no
obligation 1o refinance the Fiol: or 10 moedify the Note, reset the Note Rate or extend the Note Matarity Date, and thar T will have
to repay the Note from my owzirgsources or ind a lender willing 10 lend me the moncy to repay the Note,

2. CONDITIONS TO OPTION

If I want 1o exercise the Conditori Moklification and Exiension Option, certain conditions must be met as of the Nole
Maturity Date. These condilions are: (1) Vst stili be the owner and occupant of the property subject o the Sceurity Instrument
(the "Preperty”); (2) [ must be current in'my ronthly payments and cannot have been more than 30 dayy liae on any of the 12
scheduled monthly payinents immedlialely piecediag the Note Maturity Date; (3) except for taxes and special dssessments not yel
due and payable or u lien or encumbrance suborfinals to the Security Instrument, no lien against the Property other than that of the
Sccurity Instrument may cxist.  Borrower must supray satislaclory evidence to the Note Holder that the rights of owners of other
security inlerests against the Property are subordinaeosthe rights of the Note Holder, Such evidence may include among other
things subordination agreements and litle insurance endlorsersients i forms acceptable 1o the Note Holder; (4) the Modified Note Rate
cannot be more than 5 perceniage points above the Note Fale; and (5) [ must make a written request 1o the Note Helder as provided
in Scctlion 5 below,

3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of interest equal W 1tie Federal Home Loan Mongage Corporation's required net
yicld for 30-year fixed rate mortgages subject 10 a 60-day mandatory dorizcry commiunent, plus one-half of one percent {(0.3%),
reunded Lo the nearest onc-cighth of one percent (0.125%) (the "Maodifiedidste Rate”).  The required net yield shall be the
applicable net yicld in cffect on the daic and time of day that 1 notify the Ndie/Helder of my clection to exercise the Conditional
Madification and Extension Option. IF this required net yield is not availabic, the Note Holder will determine the Modificd Nole
Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rale as calculated in Section 3 above is not greater than 5 pricenage peints above the Nole Rate
and all other conditions required in Scction 2 above are satisfied, the Note Holder will delera’iie zhe amount of the monthly payment
that will be sufficient to repay in full €a) the unpaid principal, plus (b) accrucd but unpaid interest plus () all other sums | will owe
under the Note and Sccurity Instrument on the Note Maturity Date (assuming my monthly payments then are curretil, as required
under Scetion 2 above), ever the remaining cxtended term at the Modified Note Rate in equal month'y pasments, ‘The result of this
calculation will be the new amount of my principal and inlerest payment every month until the Note 150015 paid,

5. EXERCISING THE CONDITIONAL MODIFICATION ARD EXTENSION OPTION

The Note Holder will notil'y me ot teast 60 calendar days in advance of the Note Maturity Date and adviseavcof the principil,
scerucd but unpaid interest, and all other sums 1 am expected o owe an the Note Maturity Dale. “The Note Volozralso will advise
me that T may exercise the Conditional Modification and Exiension Option if the conditions in Scction 2 above are met. The Nole
Holder will provide my payment record information, together with the naune, tide and address of the person representing the Note
Holder that I must notify in order 10 exercise the Conditional Modification and Exicnsion Option. I [ meet the conditions of
Section 2 above, 1 may exercise the Condidonal Modification and Extension Option by notifying the Note Holder no carlier than 60
calendar days and no later than 45 calendar days prior 1o the Noic Maturity Date. The Nete Holder will calculate the fixed Modified
Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in cffect on the date
and time of day nolification is reccived by the Note Holder and as calculated in Section 3 above, 1 will then have 3{) calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien statns.  Before the Note
iaturity Date the Nole Holder will advise me of the new inlerest rale (the Modified Noie Rate), new monthly payment amount and a
dule, time and place at which 1 must appear to sign any documents required o complete the required Note Rale modification and Note
Maturity Daie extension. 1 understand the Note Holder will charge me a $250 processing fee and the cosis associated with the exercise
of the Condilional Modification and Exiension Option, incleding but not limited (1o the cost of updating the litle insurance policy.

BY SIGNING BELOW, Borrower aceepts and agrees to the werims and cuvcnmw;}unfncd in this Balloon Riser,

(Scal) 7 Z > (Scaly

U =
Borrower JOHNJ BARRY ()/ Borrower
- / -

(Scal) - (Scal)

Borrower Borrower

[Sign Qriginal Gnly]

MULTISTATE BALLOON RIDER {MODIFICATION AMD EXTENSION) --Single Family-- Fraddle Mac UNIFORM INSTRUMENT Farmm 3150 10/9C
MFCD5292 0141




