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MORTGAGE
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THIS MORTGAGE ("Secusty Instrument”) is given on APRIL 15th, 1832 . The morigagor is

FRANKLIN U. VALDERRAMA ang
PAMELA G. VALDERRAMA, HUSBAND-AND WIFE

("Borrower"). This Security Instrument is given t3
FIRST CHICAGO BANK OF OAK PARK

which is organized and existing under the laws of THE STATE _OF ILLINOIS ,and whose
address is 1048 WBST LAKE STREET

ORK PARK, IL 50301 {"Lender"). Borrower owes Lender the principal sum of
CONE HUNDRED SEVENTY THOGSAND NINE HUNDRED & 00/10U

Dollars (US. $§ 170,900.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Insanaent ("Note™), which provides for monthly 13
payments, with the [ull debt, if not paid earlier, due and payable on MAY 1,.2072 . This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witl) irierest, and all renewals, exiensions and - Fp.
modifications of the Note; (b) the payment of all other sums, with interest, advanced under amgraph 7 o protect the security of 3
this Security [nstrument: and (c) the performance of Borrower's covenants and agreements under 'his Security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
TAX ID #: 16-06-118-013 VOLOME NO.: 139 COOK Counry, [llinois:
LOT 2 IN BLOCK 10 IN SALINGER AND HUBBARD'S KENILWORTH BOULEVARD ADDITTUM.TO
OAK PARK, .A_gSUBDIVISION OF THE ERST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6/
TOWNSHIP 30 ?TS’I{.,VRANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK

COUNTY, ILL .

which has the address of 1043 N. GROVE AVENUE {Street, City|.
Hlinois 60302 {"Property Address");

(Zip Codsi Form 3014 $/90
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss-by fire, hazards included within the ierm "extended coverage™ and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the perfods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shatl not
be unreasonably withheld. If Borrower [ails 0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause, Lender shall
have the right 1o hold the policies and renewals, [T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied tw restoration ur repair of the
Property damaged, if the restoration ur repair is economically feasible and Lender's security is not lessened. IT the restoration or
repair is not ceonomically feasible or Lender's security woulid be lessened, the insurance proceeds shall be applied o the suins
securcd by this Secpety nstrument, whether v not then due, with any cxcess paid 1o Borower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insuraace proceeds, Lender may use the proceeds w repair or restore the Property or (o pay sums secured
by this Security Instrument, v/ner.ier or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gtierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly paymernts reiarred 1o in paragraphs 1 and 2 or charge the amount of the payments. If under paragraph
21 the Property is acquired by Lender Gorrower's right (o any insurance policies and proceeds resulting from damage 1 the
Zroperty prior 10 Uie acquisition shall pass o Lender to the extent of the sums sceured by this Seeurity Instrument immedintely
srior w the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application; Leaseholds.
Jorrower shall cecupy, establish, and use the Propeity a5 Borrower's principal residence within sixty days after the execution of
this Security Instrunent and shall continue to vscupy thie Property as Borrower's principal residence for at least one vear afier the
date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withhield, or unless
extenuating circurnstances exist which are beyond Borrawer's cosart!, Borrower shall not destroy, danmage or imparr the Property,
allow the Property W deteriorate, or commit waste on the Propentys. Borrower shall be in delfaull of any furfeilre acuon or
proceeding, whether civil or criminal, is begun that in Lemder’s goud-Zaih judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity [nstrument ar Lander's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inerestin the Property or other matenal impairment of
the lien created by this Security Instrument or Lender’s security inierest. Borrower shialialso be in default if Borrower, during the
loan applicaton process, gave materially false or inaccurate information or statemenicao-Lender (or failed o provide Lender with
any material informalion) in connection with the loan evidenced by the Nole, incluting, but not limiled 10, representations
toncerning Borrower's occupancy of the Property as a principal residence. If this Security fnstzument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the feasehold and the fee tie shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants ahd agreements contained in
*his Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights i the Troperty (such as &

roceeding in bankrupicy, probate, for condemnation or forfeiure or w enforce Jaws of regulations), then Lerdrr-may do and may
«r whatever is necessary w protect the valoe of the Property and Lender's rights in the Property, Lender’s acticas may include
paying any sums securcd by a lien which has priority over this Security Insrument, appearing in court, puying reasonable
atorneys' fees and cntering on the Property w0 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
(nscument. Unless Borrower and Lender agree 10 other erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intzrest, upon nouce from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required © maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Bosrower shall pay the premiums required to
oblain coverage substanually equivalent w the morngage insurance previously in effect, at a cost substantially equivalent 10 the
cost o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
subgtantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1w Lender each menth 2 sum cqual o
one-twellth of the yearly mongage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased o
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  [f all or any part of the Property or any interest in it is
suld or ransferred {or if a benelicial interest in Borrower 1s sold or uanslerred and Borrower is not a natwral person) without
Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security
Tustrument. However, this opton shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrgwer nolice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Security instrument without further nutice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borower shall have the nght 1w have
enforcement of this Securitv Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period us
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale comained in this Securnty
Instrument; or (b) eatry of a judgment enivrcing this Security [nstrument. Those conditions are that Barrawer: {4) pays Lender all
sums which then wuould be due under this Security Instrument and the Note a3 if no acceteration had occurred: (b} cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Inspument, including, but
not limited to, reasonsole attoreys' fees: and (d) takes such action as Lender may reasonably require to assure that the tien of thiy
Security Instrumerit, Lender’s rights in the Property and Borrower's obtigation to pay the sums secured by this Security
Instrument shall contirue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sceured
hereby shali remain fully'effertive as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleraton under paragraph 17,

19, Sale of Note; Change Of ).oan Servicer. The Note or a partial interest in the Note (wgether with this Seeurity
instrument) may be sold one or woredimes without prior notice o Borower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectsimanthly payments due under the Note and this Security Instrument, There also may be one or
more chatiges of the Loan Servicer-arelated 10 a sale of the Note, Il there is a change of the Loan Servicer, Borrower will he
given written notice of the change in acedrdines with paragraph 14 sbove and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the zadress 1o which payments should be made. The notce will also contain any other
information reqquised by applicable luw,

20. Hazardous Substances. Borrower shall_net cause or permit the presence, use, disposal, storage, or release of any
Hazartdous Substances on or in the Property. Borra'ver shall not do, nor allow anyone else o do, anything affecting the Property
that is in violauonr of any Environmental Law, The preCeding two scmiences shall not apply 1o the presence, use, or storage on the
Property of small gquantitics of Hazardous Substances thz we generally recognized to be appropriate to normal residential uses

and w maintenance of the Property.

Borrower shall promptly give Lender written notice of Lny investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving e @ropety and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or isirafied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Jvoperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subswnces: gasoline, kerosene, other faamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldensde, and radinactive materials. As used in

this paragraph 20, "Environmental Law” means Federal laws and laws of the jurisdiczivswhere the Property is locaed that relate
1 health, safety or environmental protectivn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ogree as follows:

21, Aceeleratinn; Remedies. Lender shall ive notice to Borrower prior to accelerationfollowing Borrower's breach of
any covenant or zgreement in this Security Instrument (but mot prior 10 acceleration ynde: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b} the action required tocinre the defauit; (¢
a date, not less thap 30 days from the date the notice is given to Borrower, by which the default inzst-he cured; and (d)
that failure to cure the default on or before the date specified in the notice may resnlt in ncceleration of *iie sumy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!! further inform
Borrower of the right o reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ Fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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