'FHA MORTGAGE

FIIA CASE NO.
STATE QF ILLINOIS 131:6693559:703
This Mortgage [ “Scurity Instramment™ is given on APRIL 24TH +1992 .

The Mornigagor is BEFT-Di RECORD] HG $27.50
: v . 1!11 _TRAN &5.38 05/04/92 14:13:00
KFEVIN L. STI1LEZ WU AMY J. STILES, HUSBAND AND WIFE . -y —GDI IOV TE2

(' GGK CUUNT‘I RECORDER

-

whose address s 22425 JBAN 0@, RICHTON PARK, IL 60471

{("Borrower”™). This Security Instrument is given
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

' (9‘:- which 15 organized and existing under the laws of -~ MICRIGAN , and whose
< }  addressis 300 GALLERIA OFFICENTRE, SCUTHTIELD, MI 48034

("Lender™), Borrower owes Lender the principal sum of ¥
r
0

EIGHTY THREE THOUSAND AND NO/100 3‘
Dotlars (U S. $ 83,000.00 > B
This debt is evidcncad by Borrecwer's note dated thic same date as this Hocurity Instrument {("Noie™), which provides for -1
monthly payments, with the full debt, if not paid carlicr, duc and payable on Ay 1SsT ,2022 ‘:-‘_

This Security instrumend secures to Lender: (2} the repayracnt of the debt vidcnsed by the Noite, with interest, and ah
renewals, cxiensions and modifications; (b} the payment of all other sums, wib interest, advanced under paragraph 6 o
protect the sceurity of this Security Instrument: and {¢) the performance of Borrow 21y, covenants and agreements under this
Security Instmimem and the Note. For this purpase, Borrower does hercby mortgrge ‘grant and convey 1o Lender the
folowing described property located in COOK County, lllinois:

LOT 22 IN JOUSEPHMH W. O'CONNOR'S MAIN STREET ADDITION TO MATTESON, A

SUBDIVISIOR IN THE NOQRTHWEST 1/4 OF THE SQUTHEAST 1/4 QF SECTION-23,

TOWNSHIF 35 NORTH, AANGR 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

(BETHNG PART OF LOT 24 TN THE DIVISION OF PARTS OF SECTION 23) IN

COOK COUNTY, JILLIKGIS

#31-23-401~023
9230955,

which has the addrcss of 3504 H 212TH PLACE, MATTESON ’ 7 ~

(Street] [City}
Tlinois £5443 ("Propexty Address”);
[Zip Code} @
TOGETHER WITH all the improvements now or hercafter erected on the property, and easemems, rights,

appurienances, fenls, royaltes, minernd, oll and gas rights and profits, water rights and stock and ali fixtures now or
hercaller a part of the properiy. ALl replacements and additions shall also be covered by this Security Instrument, AR of the
foreguing is referred wo in this Security Instrizment as the "Propeny.”

BORROWER COVENANTS thai Borrower is lawfully scized of the estaic herchy conveyed and has the right to
mortgage, yrant and convey the Property and that the Propeny is uncncunbered, except for encumbrances of record.
Borrower waprants apd will defend. gonerally the tide to the Property against all claims and demands, subject to any

cncumbrances of record.
2

FHA ILLINOIS MORTGAGE PORM ’ \ Qreat Lokee Bosiness Farms, inc. [
ITEM H5RILT £4103) (page I of 4 pages) To Order Calt. 1-800-530-0303 LI FAX $18.79%-1131
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“payments, which are referred to in h 2, or change thec amount of such paymculs. Any ¢xcess procecds over an
Anount reguired 1w pay al cutsiesding inde ness under the Noie and this Sccurity Instrument shali be paid to the entity
legally enzided thereto.,

8. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.
(a) Default. Lender may, except as lmited by regulations issued by the Secretary in the case of payment defaults,
require imimediale payment in full of all sums secured by this Security Instrument il
{i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
(i} Borrower defaults by faiting, for a period of thinty deys, W perform any other obligations contained in this
Security Instrument.
{b} Salk Without Credit Approval.  Lender shall, if permitted by applicable law ard with the prior approval of
the Secretary, require immediate payment in full of all the sums securcd by this Security Instrument if:
(1) All or pat of the Wy. or a heneficial inserest in a trust owning all or part of the Propenty, is sold or
-otherwise mmﬁg& WSy than by devisc or descent) by the Bormower, and
(i} The Property i Ho¥ boctipled by the purchaser or grantee as his or her principal residence, or the purchaser or
granice docx 0 occupy the Froperty but his or her credit has not been approved in accordance with the
requircments of the Secrctdy. :
(c) No Waiver. If circumsiances occur that would permit Lender 1o require immediale payment in full, but
Lender dues not require suck payments, Lender does not waive its rights with respect 1o subseguent events.
{d) Repulations of HUD Secretary. In many circumsiances regulations issucd by the Sccretary will limit
Lender - 1:¢hts, in the case of payment defaults, 1o require immediale payment in full and foreclose if not paid. This
Securivy Iritrument does not authorize acceleration or foreclosure if nol permited by regulations of the Sceretary.
(e} Mortgrgee Not Insured. Bomower agress that should this Security Instrument and the noie secured thereby not
be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hercof, eriier may. af its option and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of all sutis-zescred by this Sccurity Instnunent. A wrillen satemcent of any authorized agent of the Secretary
datcd subsequent @Y N0 {MNINETY) DAYS from the daic hereof, declining to insure this Security

Instrument and the nae weuted thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this option me: aot be cxercised by Lender when the unavailability of insurance is solely due 0

Lender’s Failure to remut a morQage insyrance preminm to the Secrelary.

10. Reinstatement.  Borcowes i coright 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amarae due under the Note or this Sccurity Instrument. This right applies cven after
foreclosure proceedings are’ instingted, To reivstate the Security Instument, Borrower shall tender in a Jump sum ail
smounts required to bring Borrower':s acciunt current including, to the extent they arc obligations of Borrower under this
Security Instrument, Toreclosure costs and reassneble and customary alorneys® fees and cxpenses properly associated with
the foreclosure priceeding. Upoa reinstatement by -Borrower, this Security Instrument and the obligations that it secures
shall remain in ¢ffect as if Lender had no reguir:d ‘mincdiale payment in full. However, Lender is not required 1o permit
reinstatcment if: (i) Lender has acceptod reinstatemerd afier the commencement of foreclosure procecdings within iwo years
immediately preceding the commencenent of 2 currctit for~losure proceeding, (ii) reinstatement will preclude forcclosurc
on diffcrent grounds in the future, or (i) reinstatement will aversely affect the pricsity of the fien created by this Securily

Instrument.

11, Borrower Not Reiessed; Fordearance by Lender Not » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurip” Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate o release the lisbility of the origiral Rorrower or Borrower's successor in interest. Lender
shall not be requircai 0 commence proceodings against any successo: v interest or refuse to extend Lime fur payment or
otherwise modily amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower ar Bormower's successors in interest, Any forbearance by Lender in exercising any right or remedy shalt
not be a waiver of or preclude the cxercise of any right or remedy.

12. Successers and Assigns Bound; Joiat and Several Linbility; Co-Signers,. The covenanis and ageecments of this
Security Instrument shait bind and benefnt the successors and assigns of Lender sad Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. “iny Borrower who co-signs this Sccurity
Instrument but does not caccule the Note: (a) is co-signing this Security Instument. oriy 10 morigage, grant and convey that
Borrowei's inferest in the Propenty under the 1erms of this Security Instument; (b is not personally obligated 1o pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec 1o exiend, modify,
forbcar of make any accommodations with regard o the tenms of this Security Instrumznt or the Note without that
Barmowes's consent.

13. Notives.  Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it hy fiest clacs mail unless applicable law sequires use of another method. The novice/shall be directed to the
Praperly Address or any other cidress Bomower designates by notice 1o Lender. Any notice 1o J¢niicr shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice to/Bumower, Any notice
prolgudcd for in this Security Instrument shall be deamned 0 have been given to Borrower or Lender wiara jjiven as provided
in this .
i4. Governing Law; Severability. This Secarity Instrument shall be governed by Federal law andthe law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with arplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can bc given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dectarcd w0 be severahic.

15, Borrewer’s Copy.  Borrower shall be given one confurmed copy of this Sccurity Instsument.

16. Assignment of Rents. Borrowes unconditionally assigns and transfers to Lender all the rents and sevenues of the
Property. Borrower avthurizes Lender or Lender's agenis io collect the rents and revenues and hercby dirccts cach tenant of
the Property 1o pay the rents o Lendes o Lender's agents. However, prior to Lender’s nolice to Borrower of Borrower’s
breach of any covenant or nent in the Security Instrument, Borrower shall colicet and reccive all renis and reveaues of
the Property as gustoe for the henedit of Lender and Barmower. This assignment of rents constitutes an absotule assigument
and not an assignment for additiongl security only.

If Lender gives notice of breach to Basrower: (a) all rents received by Borrower shall be held by Botrowaer as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receoive alf of the renis of the Property: and ) each 1enant of the Property shall pay all rens due and unpaid to Lender
or Lendet’s agent on Lender's written demand {0 the tenant.

Borrower has not execwi~d aery prior assignrient of the rents and has not and wilt not perform any act that woukd
prevent Lender froee Z.crcising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or ingintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judiciatly appoinied recciver may do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigpment
of rents of the Property shall terminate when the dett securcd by the Sccurily Instrument is paid in full. e
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