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5 ASSIGNMENT OF RENTS

THIS ASSIGNMENT Ce . NTS IS DATED APRIL 28, 1992, between MATTHEW P. HEIDORN and SANDRA L
HEIDORN, MATTHEW PAUL HEIDORN AND SANDRA LEA HEIDORN, whose address Is 227 TANGLEWOOD
DRIVE, ELK GROVE VILLAGE, I.. 60007 (referred lo below as "Grantor”); and Suburban Netional Bank of Elk
Grove Village, whose adiress is 500 East Devon Avenue, Elk Grove Village, IL 60007 (referred to below as

"Lender”).

ASSIGNMENT. For valuable considerat'on, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the ;o'wwing described Property located In Cook County, State of liiinois:

LOT 708 IN ELK GROVE VILLAGE SECT/Z'M 1 SOUTH, BEING A SUBDIVISION IN THE NORTH HALF OF
SECTION 28, TOWNSHIP® 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDFEN APRIL 24, 1957 AS OOCUMENT 18886255, IN COOK

COUNTY, HLINOIS.
The Real Property or i1s address Is commonly known as 227/ TANGLEWOOD DRIVE, ELK GROVE VILLAGE, IL

60007. Tho Roal Property tax idenification number is 09-28-210-00g,

DEFINITIONS. Tha folowing words shall have the Ipllowing meanings when used ininis Ass'gnment. Tarms nol otherwise defined in this Assignmant
sinll have the meanings atntuted % such teims in the Uniform Commercial Code.  All rsterer.cas to doller amounts shall maean amounts in lawiul

mangy of the United States ol America.
Assignment. The word "Assignmen?” means this Assignmen! of Rents between Granlar ead Lender, and includes withoul bmitation al
asgignmente and socurity intorast provisions relating to tha Rents.

Existing !ndebledness. The woids "Existing Indebledness” rnean an existing obligalion which mat~be secured by this Assignment with an
scoount number of 2060429523 o FIRST AMERICAN MORTGAGE CORP. described as: MORTGAGE PATED AUGUST 1,1990, AND RECORDED

A
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AUGUST 10,7980 AS DOCUMENT NUMBER 80380891, AN ASSIGNMENT RECORDED AUGUST 10,1780 »5 DOCLIMENT 80360832, The

axisting obligalion hes A curent princpal balance of appioximataly $48,400.00 and I8 in the original Lrinciges amount of $80,000.00. The
gation hug the following peyment terms: 360 X $522.00.

Defatrit”
Grantor, Tne word "Grantor” means MATTHEW P. HEIDORN and SANDRA L. HEIDORN.,

Indebteciness. The word “indebtadnoss” means aii principal and Inferest payable undar the Nole and any amounis expandad or advanced by -
tender to discharge obkgations o Granior or expenses incurred by Lunder 1o enlorce obligalions of Grantor under this Assignment, logether with
intorest on such amounts as provided in this Assignment.  Specifically, without limitation, this Assignment sacures a revolving line of aredit
and shail secure not onty the smount which Lender has presently advanced to Grantor under the Note, but also any future amounts which
Lender may advance to Grantor under the Note within twenty (20) years from the date of this Assignment to the aame extent as if suci
futurs advance wers mado as of the date of ‘he exscution of this Assignment, The reveoiving line of credit obligates Lender to makt
advances to Grantor so long as Grantor compiles with ali the terms of the Note and Related Documents. Such advances may be made,
repaid, and remade from lime to Ume, subjsct to the limitation that the total ouistanding balance owing at any one tima, not Including
finance charges o0 such balanco at a fixed or varlable rals os sum as provided In the Nots, any temporary overagas, other charges, and
any amounts expented or advancett a8 provided In this paragraph, shali not exceed the Credit Limit as provided in the Note. [t ls the
intention of Grantor and Lender that this Assighment secures the baiance outstanding under tha Note from time to time from zero up to

the Credit Limit as provided above and any intermecdiate balanca,
Lender. The word "Lander” means Subtitban Nationa) Bank of Elk Grove Village, its successois and assigns.

Note. The word "Nole” means W promissory nota or credit agreement dated April 28, 1982, in the original princlpal amount of
$50,800.00 om Giantor to Lender, logather with all renewais of, extensions of, modifications of, refinancings ol, conscidationa of, and
substitions Tor the piomissory note or agreemant, The interast rale on \he Note is a variable (nterest rate based upon an index. The Index
curmantly ig 8.500% per annum,  Thé interest rale to ba appliad to the unpaid principa) balance of this Assignment shall be at a rate equal 10 the
index, Subject howaver to the following minimum and maximum raies, resulting in an Inital rate of % por annum. NOTICE: Under no
clicumstances shall the interest rale on this Assignment ke Jess \han 5.000% per annum or more than (axcept for any higher delauit rale shown
beiow) the lossar ol 18.000% per &snnum of the maximum rate allowed by applicable law,

Property, The word "Property” means the rasl property, and ali improvemenls thareon, described above in the "Assignment” section.

Event of Defauit. The wordy “Event of Delaull” mean and ncludo any of the Evants of Dofault set forth balow it 1h section Utied "Evenis of
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Assignment within the preceding tweive (12) months, & may be curad (and no Event of Default wili have accurred) if Grantor, after Lender sands
wiitfar notice demanding cure of such falure: (&) cures 1he fallure within fiteen (15) days; or (b} it the cure requires more than fiftean (15) days,
Immediately initates steps suflicent to cure the fallure and thereatter comtinues and comgletes all reasonable and necessaty sieps sufficient (o
produce compliance as soon as reasonably practical.

Breaches. Any warranty, ropresentation or stalement mede or furnished 1o Lender by or on behalt of Granior under this Assignment, the Note or
the Rolated Documants s, of at the tirme mada or furnished wasg, Ialse in any material respect.

Other Detaults. Faliure of Grantar o comply with any term, obligation, covanarnt, or conditien comained in any ather agreemant batween Grantor

and Lender.

Insolvancy. The insolvancy ol Grantor, appointmant of a recelver for any pan of Grantor's properly, any assignment for the benefit of creditors,
the commencemant ol any proceading under any bankruplcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's existance as a going business (it Grantor is a business]. Except {o the extent prohibliad by tederal law or Hiinois law, the death of
Grantor (il Grantor i3 an Individual) also shall constiule an Event of Default under this Assighmenl,

Forsciasure, etc. Commencement of loraciosure, whethe by judiclal proceeding, seff-help, repassassion ar any other methed, by any cradiior of
Grarfor against any of the Property. Howauer, this subsection shall not apply in the evenl of a good faith dispute by Grantor as to the validity or
reascnableness of (i3 claim which is tha basts of the loredlosure, provided that Granlor gives Lender wiiten notice o1 such claim and ifurnishes
rgsarves of A sualy Pand for lhe claim satistaciory 10 Lendar.

Events Affecting Gaaraitor. Any of the precading evenls occurs with respect jo any Guarantor of any of the Indebladness or stch Guaranior
dies ar bacomes Incon ©f’ant of any Guerantor revokes any guaranty of the indebtedness. Lender, at its option, may, but shall not be required to,
permit the Guaraniors eci#e 1o assime uncondiionaly the obligations anising under the guaranly in a mannér satisfactory to Lender, and, in
doing a0, cure the Event of iUt

Exlisting Indabtedness. A defzul =it occur under any Existing Indebledness or under any insirumant on the Property securing any Existing
indebtodnass, of commencement C¢ a iy suit of olher action 1o foreciose any existing fien on the Property,

RIGHTS AND REMEDIES ON DEFAULY, Upeci the accummence of any Event of Dofaull and at any Yime theraatter, Lender may axercise &ny one or
more of the folkawing rights and remedies, in aL'di”or o any other rights or remedias providod by faw:
Accelerate Indebledness. Londer shalt have the ight st its option withotit notice o Granlor to declare the entite indebtedness immediately dug
and payabie, including any prapaymant penalty v hich Grantor wotld ba required {o pay.
Coliset Rents. Londer shall have tha right, without rotisa to Grantor, to take possession of the Proparty and collect the Rants, including amounts
past dug und unpaid, and apply e net proceeds, nver (4nd arove Lender's costs, against the indeblednasd, In furtherance of this right, Lender
fray vaquire any lenari or other user of the Praparty to maxe »=yments of rent or use leas direclly to Lender. |i ihe Rants are collected by Lander,
then Grantor imevocably designales Lender as Grantor's alt uney-in-1act 1o Andorse instruments received in peyment thereo! In the name of
Grantor and to negotiats the same and colact the proceeds. Pay nant by tanants or other users to Lender in response fo Landar's demand shal)
salisty the obfigations tor which the paymenlts sre made, whether -~y =2t any proper grounds for the demand existed. Lender may exercise lis
nghts under this subparagraph eithar in person, by agent, or through L reseiver.
Morigages In Possessian. Lenawr shal bave the right 1o be placed 24 »:orgegee in possession of 1o have a recelver appointed to lake
possossion of olf or any part of tha Proparty, with the pawer 10 protect and pres7n4 the Property, 1o operale the Property precading foreclosure or

sale, and to coller 3 Ronts from the Praperty and apply the procesds, over ind above the cost of the receivership, agalnst the Indebladness.

The morigagae In poasession or 1eraivor may saive without bond i perrnitied by law, Lander's right fo the appoinimont of a receivor shal) exist

whether o not the apparent vaiue of the Propeity exceeds the Indobtedness by a subg antis! amount. Employment by Lander shall not disquality
2 perspn from serving as A 16coiver.

Other Remedies. Londer shail have alt other rights and remerties provided in this Assignme: it o tha Note or by law.

Walver; Election of Remedies. A waiver by any parly of & bieach ol a pravision ¢f this Assigomy ol shall pot constitule a waiver of or prejudica
the party's righta otherwise 10 dermand strict comgiliance with tha! provision or any other provision, Zlectian by Lender to pursue any remedy shall
not exclude pisuit of any other remedy, and an election to make expendinres o take action to pe'orm an obfigation ol Grantor under this
Assignment after taltura of Grantor 1o parformt shall not affac! Landar's right to declare a default and exarcise i vomedies under this Assignmant,

Alorneys’ Fees; Expenses. i Lendsr inatiutes any sult of action 1o anforce any ol the lerms of this Asciorur-ait, Lander shall ba entilad 10
recover allorneys’ foes at irial and on any appenl. Whether or not any court action Is involved, all reasonable exjsar.as (ncurred by Lender that In
Lender's opinton are necessary at ey tima lor the prolection of its inlerest or the enforcement of ils righis shall becorir-2 pant of the indebtedness
payable on demand and shall bear (nerast from the dale of axpenditure until repald at the Note rate. Expensei covared by this paragraph
include, withnut limitatien, however subiect o any limits under applicable law, Lender's attornoys' fees and legal expens 15+ thether or not there is
8 lawsult, including atiornays’ lees for barirupicy precesdings {inciuding efforts 1o madity or vacate any aulomatic stay o injunclion), appaals and
sty anficipated posi-judgment collection services, the cost of searching records, sblaining tifte reports (inciuding foreciosurd reports), surveyors’
repoits, and appraieal foes, and bile iNsurance, 1o the extent permittad by applicable law. Grantor also will pay any court costs, in addition to at
other sume providod by taw. w
MISCELLANEQUS PROVISIONS. Tha lotiawing miscellanecus provisions are a parl of this Assignmani: !‘v}!
Amendments. Thin Aseignemayil, logether with any Relatad Documants, constitutes the entira undersianding and agieemeant of the parties as fo t;
the matiers sel forth in thia Acsignreent.  No atteration of or armendment to this Assignmant shall be effoctive unless given in writing and signed by “,_‘3
the party of parkes sought 1o be charged of bound by the afteration or smendment. d,’
Applicable Law. This Assignment has heen deltvered to Lender and accepted by Lander In the State of lllinols. This Assignment shalt be U
governed by and consirusd In socordance with the lsws of the State of Iifinols. 2
Multipie Partics. Al pbiligations of Granfor under this Assignment shall ba foint and saveral, and alf refarences 1o Grantor shall mean aach and
avary Grantor. This means thal each of tha parsons signing below 13 responsibie for all obligations in this Assignment.

No Modification. Granior shall not emer Into any agreement with the holder of any morigage, deed of trust, or other securlty agreement which
has priorify cver this Assignment by which that agreetnent i3 modified, amended, exiended, or renewsd withou?! the prior written consent of

Londer. Grantor shefl neither request nor eccepbt any tuture advances under any such sacurily agreerment without the prior wiitian consent of

i.onder.

SeverabMty, It o court o! competent jurisdicilon finds any provision of this Assignment to be invalid or unenforcaabtila as io any parson or

circumglonce, such finding shall not render tha! provision invalid o1 unanforceable as 1o any othar persons or clrcumstances. If feasitie, any such
" sflending provision shall ba deemed lo h= modified 10 be Within the fimits ol enlorceabitity or validity, howaver, il the otsnding provision cannot ba

s0 Mmoditiad, it shall be stickan and ait other provisions of this Assignment in all other respacts shall remaln valid and enlorceable.
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