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MORTGAGE
THIS MORTGAGE ( ‘Sﬁ%ﬂﬁslg}mg&‘,&f l}rveg ?n

19...'.3.2 . The mormawons
. 11""“" . {“Borrower™). Thz Sccuntylnslmmcnnsgwcn te
_'an__in Ividua wiriclr is-organized-and-en
1235 Newcascle.

. “Lcndcr“)

mermrrrme., 80d whose addressis ..

Bor“r.-.:-wer owes Lcndcr ! A r:-_.clpai sum of ......................... STmoTTE
. Dollass(U.S. $...... 9..1.’. 00000 ) “This debt is evidenced by Borrower's note

dnmd the ume dmn as zhm Seci nt lnstrument {(“*‘Note™), whzch BI'OVldOS for monthly payments, with the full debt, if not
............................. May 1, 1937 i eeveeenen. This Security Instrument

patd errlier. due and payable on .
secures to Lender: {a) the repaymsic of the debe ewdcncad by the Nute, with interest, and sl renewals, exfensions and

modifications: (b) the payment of all othier sutus, with interest, advanced under paragraph 7 to protect the security of this

Security lnst.r}.iment and ) the perfonin-a-o of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does here®yr moi'(tgage. grant and convey to Lender the mﬁowmg de.wnbed propesty
v ve- v .. County, lilincis;

locatedin ..................

Lot Il in Muirfield of Inveruess, properties of Arthur T. McIntosh &
Company, Unit 1, being a subdivisiow Zn Sections 7 and 8, Townshlp 42
North, Range 10 East of the Third Princ’;al Meridian, according to
the Plat thereof recorded October 26, |97 as Document 22525451, in

Cook County, Illinois:

Permanent Real Estate Index Numbey: 02-08-320-011-0000;

y
which has the address of . . . 972 Kirvkwood Drive e IOV EEREBE .,
iStreet) {City}
60067 (“Property Address");

Hlinois ... e e e
{Zip Unde}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, remts, royalties. ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. AH replacements and additions shaif also be covered by this Security Instcwment. All of the
foregoing is referred toan this Security Instrument as the “Property.’

BORROWER COVENAMTS that Borrower is [awfufly seised of (he cstate Rereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a unifor security instrument covering renl property.
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If lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pav the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnaticn or ofther taking of any part of the Property, or for conveyance in lien of condemnaticn, are hereby
assigned and shail be paid to Lender.

In the event of a rotal takeng of the Property, the proceeds shall be applied to the sums secured by this Security
lastrumen?t, whether or not then due, witiy any excess paid 10 Borrower. In the event of a partial taking of the Property,
uniess Barrower 223 Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is nbandoned by Borrower. o if, after notice by Lender to Borrower that the condemnor offess to
miake an award orsettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender iviut wrizea to collect and apply the proceeds, at its option, either to restoraticn or repair of the Property or
to the sums securea by this Security Instrumens, whether or not then due.

LUnless Lendes anwd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipane the duc dat» o she monthly payments referred to in paragraphs | and 2 or change the amoun!t of such payments.

10. Borrower ot Released; Forbesrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaa<n of the sums secured by this Security Instrument granted by Lender to any successor in
inicrest of Borrower shafl not w,;mte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall fiusi be reguired o' commence proceedings against any successor in interest or refuse to extend time for
pavment or mhe'mse miodify anw tization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roise of any right or remedy.

11. Successors and Assigna Bow.d; Joint and Severa) Liabllity; Co-signers. The covenants and agreements of
this Securiry Instrument shail bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall Le joint and several. Any Borrower who co-signs this Sccurity
Instrument but does it execute the Note: (a) i1 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under the'¢ans of this Security Instrument; (b) is not personally obligated to pay
the suyms secured by this Securiny Instrument; and (v ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject ‘o n law which sels maximum loan
charges, and that faw is fnally interpreied so that the imcrisy, or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (2} pay such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) any svips already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may chooses o neke this refund by reducing the principal owed
unaer the Note or by making a direct paymen to Borrower. If a refund rodnices principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirmiion of applicable laws has the effect of
rendering any pravision of the Note or this Sccurity fnstrument unenforceable accosding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iuzstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste s pecified in the second paragraph of
paragraph 17.

14. Naotices. Any notice 1o Borrower provided for in this Security Instrument ¢'.21! be given by delivering it or by
mailing it by first class mail valess applicable law requives use of another method. Thi: nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /6 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Barrower or Lendor whep given as provided

in this paragraph.
15, Governing Law; Seversbiliry. This Security Instrument shall be governed by federal [avard the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this _Sccuril_v tristiument or the

Naote ccmﬁuts with applicable law, such conflict shall not affect other provisions of this Security Instrunior” or the Note
which 25 < given effect without the conflicting provision. To this end the provisions of this Security Instrniment and the
Note are declared to be severadle.

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Sccurity Instrument.

17. Trensfer of the Property or a Honeficial Interest in Borrower. If all or any part of the Property or any
interes: in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoutl Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Istrument. However, this option shall noi be exercised by Lander if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrawer.

18, Borrower's Right to Reingtete. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before cale of the Property pursuant lo any power of sale contaiged in
Sccurity Insirument, or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borro
(a} pays Lender ail sums which then would be due under this Security Instrument and the Note had no accelerm‘ep
occurred; (b) cures any default of any other covenants ot agreements; (¢) pays ell expenses incurred in enforcing s
Security Instrumvent, including, but not limited 10, rezsonable attorneys’ fees; and (d) takes such action as Lender nﬁz
ressonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrowdl:
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement
Bsicower, this Security lastroment and 1he obligations securcd hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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