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MORTGAGE 131:6642996:729
THIS MURTOAGE (*Security tndrument”) is made on APRIL 28, 1992 . The Mortgagor is

MICHAEL, GEERA AND DARLENE. J. GIERA, HIS WIFE

{"Borrewer™). This Security Instrument is given to (_THE FIRST MORTGAGE CORPORATION
DEPT-01 RECORDING
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which is oraanized and existing under the faws of ILLINOLS , and whose

address is 198231 GOVERNORS HIGHWAY, FLOSSMOOR, ILLIWG [‘ A0422
aerder”). Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND THREE HUNDRED FORTY SIX A\"' N0/ 100

Dollars (U §  102,346.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
murthly payaents. with the fill debr, if not pard earlicr, due and payable on hdY 2, 2022
This Security {nsteument seeures to Leader: (2) the repavment of the debt evidenced by the reote, with interest, and il renewals.
extensions and modifications: by the payment of alf other sums, with interest, advanced wader paragraph 6 to protect the
security of this Security (nstrument; and (¢} the performance of Borrower’s covenants and agrcenents under this Securicy
Insirument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey-(o 3ender the lolowing
deseribed propenty Deated in County, IHinois:

LOT &4 Id BLOCK 18 IN FREDERICK H. BARTLETT'S GREATER 79TH STREET SUBLIYISION,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, ALSO THE SOUTHWEST 1/4 OF
THE SCUTHWEST 1/4 OF SECYIOR 28, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, XN COOK COUNTY, ILLINOIS.

TAX 1.D. #19-29-§04-024

107

$33.00

32309197
which has the addres. of 7706 S. MENARD AVENUE, BURBANK tSuver, City),
Liinois 60459 [Zip Code] (" Property Address™);
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12. Successors and Assigns Bound; Joint and Several Liabitity: Co-Signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nol exevute the Note: {a) & co-signing this Security Instrument only to mortgage, grant and convey that
Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrunent: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard 1o the terms of this Security Instrument or the Note wilhout that Borrower's consent.

13. Notives. Any notice to Burrewer provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicabie law requires use of another method. The notice shull be directed to the Property Address
or any ather addre<: Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender' iress stated herein of any address Lender designates by nutice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing i aw; SeverabBity. This Security Instrument shail be governed by federal taw and the law of the
jurisdicaon in which the Froperty is tocated. In the event that any provision or clavse of this Security Instrument or the Note
confhiets with applicable tw. such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given eficet without the confiicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable.
15, Borrower's Copy. Borzower shlh be given one conformed copy of this Security Instrument.

16. Assignment of Reats, Borrower uneaiiiitonally assigns and transfers to Lender all the rents and revenues of the
Properts. Borrower authorizes Lender or Lend<r's agents to colleer the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender o1 Lender’s agents -However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security instroment. Rorrower shall collecs and receive all rents and revenues of the Property
as trustee for the henefit of Lender and Botrower. This assienment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Batrower: (ad il rents reccived by Borrower shall be held by Borrawer as trustee for
benefit of Lender only. 1o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o collect and
roveive all of the rents of the Property: and ey cach tenant of the Propirty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenani,

Borrower has not sxecuted sny prior assignment of the rents and has niot and Wit not perform any act that would prevent
Lander from exercising its rights under this paregraph 16,

Lender siatl ant be required to enter upon, take contrel of or maimain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiciatly appaisted receiver may do so at any time there is & bieach. Any application of
rents shall not cure or waive any defaull or invalidate ary other right or remedy of Lender. Thic mss:gnment of rents of the
Property shail tenninate when the debt »xcured by the Security Instrument js paid in full.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclese
this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses Incurred in pursaing the
remedies provided in this puragraph 17, including, but net fimited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of ati sunis secured by this Security instrument, Lender shall release this Security Instrusnent
without charge to Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property.
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referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount sequired 10 pay all
outstanding indebledness under the Note and this Security Instrumens: shali be paid to the entity legally entitled thereto.

8. Fees, Lender may cotlect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default, Lender may, except as limited by regulations issued by the Secretasy in the case of pavment defsults,
require immediate payment in full of all sums secared by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Security Insirument prior 1o or
on the due daie of the nexi monthly payinent. or
(i, Borrower defaults by failing, for a period of thinty days, to perforn zny other obligations contmned in this

Security Instrument.

(b} Sale Vitiia Credit Approval. Lender shall. if permitted by applicable faw and with the prior approval of the
Secretary. regairz immediate paymens in full of all sums secured by this Security Instrument if:
(i) Al or part'cishe Property. or 4 heneficial imerest in u trust owning all of part of the Propeny . is soid or
otherwise transferiedother than by devise or descent) by the Borrower, and
(i) The Property s ant occupied by the purchuser or grantee as his or her principal residence. or the
puechaser or grantee docs 4o vecupy the Property but his or her credit has 500 been approved i accordance with e

requirements of the Secicaary, g
-

{c) No Waiver. Ii circumsiances occur g would permil Lender to require immediste payment in full, but Lender does g0
not require such payments. Lender does not waive its rights with respect to subsequent events. %

. s iy
(d) Reguiations of HUD Secretary. In muny ciumstances regulations issued by the Secrctary will limit Lender’s ¢
rights in the case of payment defanlts to require mmediale payment in full and foreclose if nor pad. This Security
Instrument does nol authorize acceleration or foreclosiire i) not permitied by regulations of the Secretary .

(e} Mortgage Not Insured. Borrower agrees that should thr Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within €4 oavs from the dute hercof, Lender moy. at s option
and notwithstanding anything in paragraph 9, require immedite ayment in full of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of the Sciretarv. dated subsequent o 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secured theieby, shall be deemed conclusive pros:i of
such ineligibility. Notwithstariding the foregoing, this ontion may not be evercised by Lender when the wnavailability
of insurance is solely dve to Lender’s failure to remit a mongage insurance preruri 10 the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediae payment m foll because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appises even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shill wader in u lump sunyallamounts reguired
bring Borrower's account current including. fo the extent they are obligations of Borrower under tlag secunty Instroment.
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associzted wih) the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shaf’ renain in effect
as if Lender had not required immediate paymeat in full. However. Lender ix not required to perntit retnstatement if; (i) Lender
has accepted reinstatement after the commencement of foreclosure procesdings within two years immediately preceding the
commencement of a current foreclosure proceeding, (it reinstatement will preciude foreclosure on different grounds in the -
future. or (iii) reinstatement will adversely affect the priority of the lien created by this Secarity Insirament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ime of payment or modification of
amorlization of the sums secured by this Security Instruiment granted by Lender to any successor in interest of Burrower shal,
not operate 1o release the liability of the ariginal Borrower or Borrower’s successor in inferest. Lender shall not be reguired to
commence proceedings against any successor in interest or refusc to extend time 1or payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising uny right or semedy shall not be a waiver of or preciude the

exervise of any right or remedy.
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ADJUSTABLE RATE RIDER
THIS APSUSTABL B RATE RIDFR is made this  28th day of
APRIL . 1992 cad s ineorporated into and shall be deemed to anend and sopplement

e AMertpage, Dead of Trust or Secueity Deed O Security ostrament” "y of the same date given by the undersigned
{7 Horrower ) o secure Borrovwer s Nole ¢ Noie ™"y ta THE FIRST MORTGAGE CORPORATION

(the " Lendes 208 the saow date and covertng the property described i the Secuviiy Instrument and ocated at:

7706 S. MFNARD AVENUE, BURBANK, ILLINDIS 60459

tHropenty Adidress)

THE NOTE CONTADRSAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST_RATE CAN CHANGE AT ANY ONE TIME AND THE
MANXIMUM RATFE THE BORVIC W ER MUST PAY.

ATHHEFIINAL COVENANTS dn addiion o ahe covennits and agreements made in the Secerity
Insennaent . Bormower and Lender further covenant aad agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Chanpe Date

The wterest rate my <harge on the first day of - JyLy . 1993 , and on that day
of zach stcoceding vear. "Chunge Date™ means each date on whidio the irterest rate could change.

{B) The Index

Beginnmg with the tirst Change Date, the interest rite wiil be bised ol Index. "Index”™ mcans the weekly
avorage vield on Vongd Stes Treasury Securstics adjusted 1o g constant saturinC ol ore yeor, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figere svailable 30 days before the
Charge Drate. 11 1he Index oy detined sboved is no longer available, Lender will uss as a.new Index any index
prewrioed by the Seeretaty. As used in this Rider, "Secretary means the Seeretary (of Housing and Urbua
Development or his ar ber designee. " Lender will give Borrower notice of the new Tndex.

(O3 Catewlation of Interest Rute Changes
Betur: each Change Date, Lender will caiculite a new interest rate by adding a wargin of TWO AND ONE HALF
percentage point(s) { 2.50 %3 80 the
Cirpent Index and mounding the sum o the nearest one-cighth of one percentage point (0.325% 1. Subject 10 the
Wibs <irtod in paragragh (D) of thie Rider, this mounded amount will be the pew interest rate until the next
Change Date.

(D) Linits on hterest Rate Changes

The serest vaie witl never werease or decrcase by more than one percentage point (1.0%) on any single
Change Bate. The aterest rate witl never be more than live percentage poimds (5.8%) bigher or lower than he
inriad mterest rate,

FIIA Multistate ARM Rider - 2/91
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