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MORTGAGE

Lo\ PREFERRED LINE
This instroment was prepared by: Laurettdjopakins 5 fu 2 27 9 2 3 ﬂ q 3 § [;

m Ref.Mon: 1101702983 . One South Dearborn Street
Chicago, illinois 60603

aApril 19 _92

THIS MORTGAGE ("Mortgage®) is made this _ Z24th day of
berwesn Morigagor, Peggy Y. Maschino , and Scott J. Mazius her hushand (kerein "you," "your® or *yours®) and the
Marngagee, Citihank, Federal Savings Bank, a corporation organized and cxisting under the laws of the United States, whose
addreis is One South Dearborn Street, Chicago, lilinois 60603 (hercin "we,” "us” or "our").

WHEREAS, Peggy D. Maschine, and Scott J. Mazius is (are) indebted to us pursusnt (o a Preferred Line Account
Agrecment ("Agreement”) of even date hereof, in the principal sum of U.S. § 10,000.00 , (Burrower's “Credit Limit") or so
much of such prinapal as may be advanced and cwistanding, with interest thercon. The Agreement provides for advances to be
made for seven (7} vears from the date hercol (the “draw period™). We may. in our sole discretion, extend the draw period for
afi additional seven (7} yvears. The draw period will be followed by an additional period of seven (7) years (the "repayment
perisd™). The Agreement provides for periodic monthiy installment payments of {a) grincipal of 1/841h of the principal balance
owstanding and unpaid as of (i) the date of the most recent advance 1 you thereunder for billing cycles beginning during the

/-

& draw period oy (ii) the heginning of the first day of the repayment period for any billing cycle beginning during the repayment
period: and (b anrecest, optional credn Jife and/or disability insurance premiums, and miscellaneous fees and charges until the
w end o) the repaymentperiod; off such sums, if not sponer paid, being due and pavabie feurtcen (14) years from the date hereof,
tsd or, i we have exicndes’ Hie draw period, twenty-one {21} years from 1he daie hereol, the ("Matarity Date").
; \ To secure o us: (aj Lhe repaymeat of the indebiedness evidenced by the Agreement, with interest thereon, the payment
% of all vther sums, withipicvest thereon advanced in accordance herewith (o proicet the security of 1\his Mortgage, and the
; performance of the coveraws and agreements of you herein contained; (b) the repayment of any future advances, with interest
" L thercon, made by us pursuan @ paragraph 7 hereof (such advances pursuant 1o paragraph 7 hercof of principal made after the
: \"\ date hercol being referred Lo as/furcire advances™); (€) any "Loans” (advances of principa) aller the date hereof) as provided for
.7y indbe Apreement (i being the inier tior of you and ns that al such Loans made after the date hereof enjoy the same priority
and security hereby created as i aitiach Loans hud been made on the date hereol); and () the performance of your covenants
and agrecments under this Morigage Zad the Agrecment secured herchy. For this purpose, you do hercby mortgage, grant,
convey and warrant (unless vou are an erois Jand trusy, in which case you mortgage, grant, convey and quit claim) to us the
foliowing described property ( "Property” ) loczied in the County of Conk and Suate of Hiinois:
PARCEL 1: THE SQUTH 18.5 FEET, AS MMASURED ON THE EAST LINE THEREOF, OF LOTS 16, 17 AND 18 ('g} '
TAKEN AN A SINGLE TRACT. IN 1. . AL CC#LD'S SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSITUIP 20 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF TIIE EASTERLY L INE OF THE RIGHT OF WAY OF THE CHICAGO AND .
EVANSTON RAILROAILY IN (200K COUNTY, JLLINOIS, PARCEL 2: FASEMENT FOR INGRESS AND -
EGRESS FOR THE RENEFLIT OF PARCEL 1 SET FORTH IN DECLARATION OF EASEMENTS RECORDED '
DECEMBRER 9, 1990 AN DOCUMENT %6 14898, AND COARRECTION THERETO RECORDED JANUARY 16,
1925 AS BOCUMENT 21024786, AND BY DEED FROMABM ERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO AS TRUSTEE UNIHR TRUST AGREEMENT DATED APRIL 23, 1994 AND KNOWN AS TRUST
NUMBER 119R7§-02 RECORDED APRIL 3, 1991 AS DOCUNONT 91150049 IN COOK COUNTY, ILLINOIS,

IN.No. 1 14-20-323-023-0006 FROPERTY ADDRESS: 1212 West School Street
1. Chicago, 1) 60657

N. Neo. 2.

YHu covenant it you are lawluily seized of the estate hereby conveyea end/nave the right to mortgage, grant and convey
the Property and that il Troperty is uncncumbered, except for encambrances'oirecord. You, unless you are an Hlinois land
rrust, warrant and witl defend generaliy the titie 10 the Property against aill claims anug Zemands, subject 10 any encumbrances of
record,

Covenants. Yoo and we covenant and agree as fotlows:

L. Pavment of Principal and Inferest. You shall prompily pay when due by the lerms of the Agreement the principal
of and interest accrucd on the indebledness cvidenced by the Agreement, wogether with any vinor fees, charges or premiums
impused by the Agrecment or by this Mortgage.

?. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You wil? ¢y access 1o that Line of
credit duriag the Jirst eighiv-five (83) billing cycles or., if we extend the draw period, the first oze Lundred sixty-nine (169)
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billing cycles,

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay on or belore the psymuoat llue date shown on
<ach periodiv Bifling Statement the Minimum Payment Duc for that Biiting Cycle {each Billing Cycic will Ge approximately one
monath). The pavment aue duie for each Biliing Cyvle is approximately twenty-five (25) days afier the close of the Billing Cycle.

. on the Matarity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Daisc.
4. Finance Charges. You agrec 1o pay interest (a "Finance Charge™) on the Oulstanding Principal Balance of your
Preferred Line Account as determined by the Apreemeat. The rate of interest ("Annval Percentage Rate*) may vary monthly
but will not exceed 23094 per annum.

- 5. dpplication of Paymernts. Unless appiicablc law provides otherwise, all pavmenis received by us under the
3 Agreement and this Maortgage shalf be applied as provided in the Agreement. Charges incurred pursvant 1o paragraph 7 hereof
will be treated as Finunce Charpes for purposes of application of payments only.

#. Charges: Liens. You shall pay all waxcs, asscssments, charges, lines and impositions attributabie to the Property
which may attan priarity over this Mosigage, and leaschold payments or grounds rents, if any. You shall promptly furnish to vs
receipts evidencing these paymoents.

7. Protection of Our Righis in the Property; Mortgage Insurance. It you fajl to perform the covenants and
agreements coptained in this Morigage, or there is a legal proceeding that may significansly affect our rights in the property
(such as a procecding in bankrupicy, probaie, for condemnation or ta entoree laws or Regulalions), then we may do and pay for
whatever is necessary (o pratect the value of 1he Property and our rights in the Property. Our asciion may include paying any
sums sccured by a lien which bas priority over (his Mortgage, appearing in courl, paying rcasonable attoracys' fees and entering
on the Property io make repairs. Although we may take action under this paragraph 7, we do not have (o do so.
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Any smounts dishbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other werms of pavment. these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement andd shatl be payable, with interesi, upon notice from us 10 you requesting payment.

8. Borrower Nt Released; Forebearance by Us Not a Waiver. Exicnsion of the draw period or the time for
payment or moedification of amertization Of the sums secured by this Mortgage granied by us 1o any successor in interest of
yours shall noi operate to release the lability of the original Preferred Account Holders's or your successor in interest. We shall
not he geguired o commence proceedings against any successor ininterest or refuse to extend lime for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Accounmt Holder's successors i int:rest. Any forebearance by us in exercising any right o1 remedy shall not be a waiver of or
preclude the exervise of any right or temedy.

o Successor and Assigns Bound: Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Mortgage shall hind and henclit th: successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agrecments sholl be joint and several. Any Mortgagor who co-signs this Mortgage but does pot execute the
Agreement: §a) is co-signing this Mortgape only to mortgage, grant and convey that Morigagor’s interest in the Properiy under
the terms ~f cmis Morigage: (b} is not personally obligated (o pay the sums sccured by this Mortgage; {€) does pol have access to
the Line of Credin; and (dy agrees that we and aay other Mortgagor may agree to extend, modily, forehear or make any
accommuaodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such a
Mortgugor is identilied helow by exeeuting this Morigage as an "other owner™ of the Properiy.

10. Prior Morfgages. You covenant and agree to comply with alt of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, Himely making the payments of principal and interest due thercunder. Your failure 1o
make suck payvmenis or keep sach terms, conditions and covenants as provided (or in such prior mortgages, trust deeds or
security agreements’sbull constitwe a defuult snder this Mortgage, and we may favoke the remedies specified in paragraph 14

huereol.

11. Defanelt.
{a) The accurrence of aoy of the following events shall constitute a default by you under this Morigage: (1) failure to pay

when due any sam of moncy 4us under the Agreement or pursuant to this Mortgage; (2) your action of inaction adversely
affects our security for the Agredment of any right we may have in that security: (3) you gave or give us any false or maierially
misicading information in conncelisn with any Loan to you or in your application for the Preferred Line Account; (4) title 1¢
your home. the Property, is transterredas more fully described in paragraph 12 below: ar (5j any of you die,

(by IT vou are in default undelr the ~greement or this Morigage. we may ierminate your Preferred Line Account and
require you \o pay immediately the prinaipal balance outstanding, any and aff wirterest you may owe on that smount, together
with all other fees, costs or premiums charged (o your account. The principal balance muistanding under the Agreement after
defzult shall continue 10 accrue interest until paid at the rate provided for in the Agreement as il po default had occurred. In
addition o the right to terminate your Preforrel Line Acceunt and declare all sums immediately due and owing under the
Agreement. in the cveat of a defaull, we shali havs e right 10 refuse 10 make additional Loaps 10 you under the Agreement
(reduce vour Credit Limit), I we refuse to make a20300nal Loans to you after default, hat do nol terminate your account, you
musi nofify us in writing if vou wauld fike o obtain further Loans and can demonsirate that the condition that led to the

acfavit no lonper uxisis,
12, Transfer of the Property. 1t ail or any part of thie Property, or an interest therein is sold or ransferred by you, or if

the beneficial interesi, or any jrey thereotl in any tand trust aodding tide o the Property is assigned, sold or transferred, or if
you or the title hoiding truse enter info Arbicles of Agreemen {:r Deed or any agreement for instaliment sale of the Property
or the benclicial interest in the title holding fand 1rust, withsataur prior writien consent, excluding: (a) the creation of a
purchase money security interest for househofd applinnces: (b) a‘troasier by devise, descent or by operation of law upon the
death of a joint iIenant: or (€) the gram of any leasehold interest of three/(3) years ar less pol containing an option 10 purchase,
we may, at our option, declare @l sums sccared by this Morigage 10 bedruocdiatcly duc and payable,

13. Rizlee tor Reduce Line of Credit. We may reduce your Crediv'Linjit or suspend your credit privileges (refuse o
mal. addivional Loans) if: (a3 1he vatue of the Property drops significaativoclow the appraised value upon which the
Agrecment was based; (h) o material change in your financial circumsiances givesas reason 1o believe that you will not be able
1o make the required pavinents: (¢) governme ntal action precludes us from charging “he Annual Percemage Rate permitted by
the Agreement or governmental acrion adversely affects our lien priority such that chesvatue of our security interest falls betow
120 of your Credit Limit; (d) we dre npotified by our Regulatory Agency 1hat comtinu ng 1o make Loans conslitytes an unsafe
and unsound practice; or {¢) you are in default of any material obligation under the Agrieement. I we refuse to make furthe:
Loans to vaue, but do nod terminate your Preferred Line Account, you must notily us i@ writing if you would like to obtainN
further Loans and can demonstrate that the conditions that gave us the right 1o retuse 10 make funther Loans has changed, %

14. Acceleration; Remedies, Upan a Defaull by you under this Morigoge, we, at our-cpprior, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foreciose rhis Martgage by judicial
proceeding. We shall be entitled to callect ail expenses incurred in pursuing the remedies provid<d in this paragraph 14,"
including, bui not imied 10, rcasonabie attorneys’ (ees and costs of title cvidence. o

{continued on puge 3)
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158. Waiver of Homestead. You waive all right of homestead exemption in the property.

Puet cytz -9z
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State of (Hinogs
County of ﬁml;__ } S8

I, the undersigned, a Nowary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Peggy
I}. Masching , and Scott J. Mazius , her husband personally known 10 me to be the same person whose names are
subscribed 1o the forepoing instrumeit, appeared before me this day in person, and acknowledged that they signed, sealed and

delivered the said instrument as their free and voluntary act, for the uses and purposes therein set fgreh, including the release
and waiver of the right of homestgad. /9

+h
Given under sy hand and officiat seal, this _g:_(i_ day of

r i ~ "
Commission Expires: _‘_ﬂ_rg’__"} 8; Iq( ‘b
" OFFICIAL SEAL *
KATHY A, KOCH
ROTARY PUBLIC, STATE OF ILLINOIS
- WY COMMISSION EXPIRES 4/8/95
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