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MORTGAGE

PREFERRED LOAN l- i 5 T3 92309371
Ref. No.: ZB002052654 . - 22nd ‘ April 95
THIS MORTGCAGE {("Mortgage™} s madc this day of 19 between

Morngagor, John B, 1"tak | and Maria C. Ptak his wife ("Borrower™) and the Mortgagee, Cltibank, Federal Savings Bank,

8 corporaiion organized and cexisting under the laws of the United States, One South Dearborn Street, Chicago, Illinois 60603
{"Lender”™).

WHEREAN, Borrower is indebted to Lender in the principal sum of U.S. 8§ 25,000.00, which indebtedness is evidenced
by Borrower's note dared April 22, 1992 and extensions and renewals thereof {(herein "Note"),
providing for monthly instaliments of principal dnd interest. with the balance of indehedness, if not sponer paid, due and

pavablc on April 27, 2002
FO SECURY o Lender 1he repavment of the mdchtcdnms evidenced by the Newe, with interest thereon; the payment of

all o1her sums, with inferest thereon, advanced in accordance herewith the protect the security of this Mortgage: and the
performance of rhe covenamts and agreemenis of Borrower herein contained, Borrower does hereby mortgage, grant “and -

eonvey 10 Lender the forfowing described property located in the County of Cook. Stare of [Hinois:

LOT 95 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISION OF PART OF -
THE NORTA 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 10, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.IN. No. 87-27-1/-011-0000 Cf) %

which has the address oo 254 Ashton Court, Schaumburg, IL 60193 (herein "Properiy Address™);

TOGETHER with all the'improvements now or hereafter erected an the property, and all easements, rights,
appurtenaances amd rents all ol whicn shatl be deemed v be and remain a part of the property covered by this mortgage; and all
of the foregoing. together with sad property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred
to as the "Properny.”

Borrenser covenanis that Borrowor /s dawlully seized of the estate hereby conveyed and has the right to morigage, grant
and coavey the Propoerty, and thal the Provierty is anencumbercd, excep? fnr encumbrances of record. Borrower covenants that
Barrower warrants and will defend peneraliy fae titie to the Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants, Borrower and Lender coverant and agree as follows:

i. Payment of Principal and Interest. Borrawrr shall promptly pay when due the principal and interest indebtedness
cvidenced by the Nere and Jate chacges as provided in tL-Wote.

2. Application of Payments, Unless applicable law roovides otherwise, all paymenis received by Lender under the Note
and paragraph  hereol shall be applied by Lender first 10 ifnercst payable on the Note, and then 1o the principsl of the Note.

3. Priar Mortgages and Deeds of Trust: Charges; Lieiss Sorrower shall perform all of Borrower’s obligations under any
maortpzpe, deed of 1rust or ather secunity agreement with a Kersohich has prioriy over 1his Mortgage, including Borrower’s
cowenants 1o make pavments when due. Borrower shall pay or Cavse to be paid all taxes, assessmenis and other charges, fines
and impositions antributable to the Propuerty which may attain 8 pnoedity over this Morigage, and lecaschold payments or ground
rents, i any.

3. Hauzard Insurance. Borrower shatl keep the improvements novz existing or hereafier erected on the Property insured
against Joss by fire. huzards inctuded within the term "exterded coverage™, andoach «nher hazards as Lender may require and @
such amounts and {or such periods as Lender may require. r

The insurance carricr providing the insurance shail be chosen by Borrower sabject 1o apporaval by Lender; provided, thal.l
such approvil shall not be unreasonably withiield. Al insurance policies and reqowals thereof shali be in a form acceptable ("]
Lender snd shall include a standurd mornigage clause in favor of and in a form aceepiatic 2o Lender, Lender shadl have the righ(D
10 hold 1he policies and renewals thereotl subject 10 the terms of any mornigaye, deed of tsust or other security agreement with ?}

lien which has priory over this Mogigage.
In the cveni of tosa, Barrawer shall give prompt notice o the insurance carrier anid Lender. Lender may make proof ofjsd

joss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is
maiicd by Londoer (o Borrower that the insurance carrier offers 10 settie a claim for insurance hoaelys, Lender is authorized to
colicot and apply the insarance proceeds af Lender's opiion cither 10 restontion or repair o e Property or 1o the sums
secured by this Marigape.

S, Preservirticn und Maintenance of Property; Leaseholds; Condominiums: anned Unit Develuprieats. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of *he Property and shatt
comply with the provisions of anv lease iF this Morigage is on a teaschold. I this Morigage is on a unit in a condominium or a
planncd unit developmeni. Borrower shail perform all of Boarrower's obligations under the declaration or covenants creating or
governing the candominium or plimned unit dJevelopment, the by-laws and regatations of the condominium or planned unit
development, and conslitwen? documents.

6. Protection of Lepder's Seeprity. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or ifany aciion or proceeding s commensed which materially aftecets Lender's interest in the Property, then Leader, at Lender’s
option. upon notice 0 Barrower, may make such appearances, disburse such sums. including reasonable attorneys’ fees, and
take such acron as s necessary to pratect Lender's interest. I Lender required morngage insnroncee as a condition of making
the loan sccured by this Morrtgape, Borrower shall pay the premiums required to maintain such insurance in effect until soch
fime as the requiremem for such insurance termnates in accordance with Borrower's und Lender's writien agreement or

applicable law,

Any amaounts dishursed by Lender pursuiant to this paragraph 6, with interest thercon, 4t the Note rate, shall become
additinnal ipdehledness of Borroawver secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment
such amounts shall be payable upon aotice from Lender to Borrower requesting pavment thereof. Nothing contained in this
paragraph 6 shall reguire Lender o incur any exprense or take aay action herceunder.

7. Inspection. Londer nay make or cause o he made reasonable entrics uponp and inspections of the Property, provided
thal Lender shall give Barrower notice prinr to any such inspection specifving reasonable cause therefore relaied to Lender’s
interest in the Praoperty.

8. Condemnation. The procecds of any award oF claim for damages, direct of conseguential, in connection with any
condemnaation oF othey tuking of the Property, or part thereof, or for canvevance in licu of condemnation, are hereby assigned
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and shail be paid 1o Lender, sulvfect to the terms of any mortgage, decd of trast orothdr setbri ) agrc{:mem with: a lien which

has priority over tnis Mortgage,

. 9. Rorrvwer Nov Reteused; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amnrtization of the sums sccured by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate
to releasc, in any manner, the linhility of che ariginal Borrower and Borrower's suceessors in interest, Lender shall not be
required 10 commence procecdings against such suceessor or refuse to extend time {or payment or otherwise modify
amartization of the sums secured by this Martgage by reason of any demand made by the original Borrawer and Borrower's
successors in inferest. Any forchearance by Lendor in exercising any right or remedy hereunder, or otherwise afforded by
applicahic kow. shall not be a waiver of or preclude the exercise of any such right or remedy.

16. Saccessars and Assigns Bound; JFoint and Several Liability; Co-signers. The covenants and agreements herein
comained shall hind, and the righis hercunder shall inure ti, the respective successars and assigns of Lender and Borrower,
subicct 1o 1he provisions of paragraph 15 hereof. Al covenanits and agreements of Borrawer shall be joint and several. Any
Borrower who co-signs this Morigaze, but does not exceute the Note, (a) is co-signing this Morigage only 1o morigage, grant
and convey that Bortoswer's imerest in 1he Property 1o Lender under the terms of this Morigage, (b) is not personatly Hable on
the Note or under this Murtgage. and (0 agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make anv other accommaodations with regard 10 the 1erms of this Morigage or 1the Notc without that Borrower's
canscnt and without releasing that Borrewer or modifying this Morigage as to that Borrower's interest in the Property.

15, Naotice. Except lor any notice required under applicable law Lo be given in another manner, (4) apy notice 10 Borrower
provided Sor in this Mortgage shall be given by dehivering it or by mailing such notice by certitied mail 2ddressed 1o Borrower at
the Praperty Address or at such other address as Borrower may designate by putice (o Lender as provided herein, and (b) any
netice 1o Lender 2hall be given by centified mail to Lender’s address stated herein or ta such other address as Lender may
designate by novas o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Barrower or Doender when given in the manner desigmited herein,

12. Governing 1w, Severability. The state and local laws applicable to this Morigage shall be the laws of the Jurisdiction
in which the Prapertvid Iacared. The Toregoing sentence shall aot Hmit the applicabibity of Federal law 1o this Mortgage. In
the event that any praviior o classe of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mo wgige or the Note which can be given cfivct without the conflicting provision, and to this end the
provisions of this Morigage aivs vhe Note are declared o be severnble. As used herein, "cosis”, "expenses” and "attorneys’ fees”
inciude all sums to the oxtent norprokibited by applicable law or limited herein.

13, Barrower's Copy. Boyrder shajl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of alter recordation hereot,

14, Rehabilitation Lonn Agreesaen.t Sorrower shall fullill all of Borrower's obligations under any home rehabilitation,
improvement, repair, ar other {oan agrdement witich Borrower enlers into with Lender. Lender, at Lender’s option, may
require Borrower 10 executle and deliver 14 Londer, ia a form acceplable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against nartics who supply labor, materials or services in connection with improvemenis
made o the Prapenty.

15, Trunsfer of the Property or g Reneflcios "nterest in Horrower. If al) or any pern of the Property or un interest in it is
sobd of transterred (or i€ a beactficial imerest in Bosroveer is sold or transferred and Borrower is not o natural person) without
Lender’s prior written consent. Lender may, at its g ption, require immediute payment in full of all sums secured by this
Maorumige. Hawever, this oprion shall nor be excreiscd by Laader if exercise is prohibited by federal laws as of the date of this
Morigage.

11 Lender Caercises this option, Lender snall give Bargower notice ol aveeferation. The notice shall provide a period of
nos Jess than thirte (311 davs trom the date the aotice is deliveree or mailed within which Borrower must pay atl sums secured
by 1h1s Mortgage. If Rarrower fails to pay these sums prior tothE axpiration ol this period, Lender may invoke any remedies

permitied by 1his Mortgage without further notice or demand on Barre wver.

NON-UNIFORM COVENANTS. Borrawer and Lender further coviepant and agree as follows:

15, Accelerntion: Remedies, Except as provided in paragraph 13 hescaf, upon Borrower's breach of sny covenant of
agreement of Borrower in this Mortgage. including the covenants 1o pay whizn duc any sums sccured hy this Morigage, Lender
prior toccelerntinn shall give notice 1o Borrower as pravided in poragraph vihoreof specifying: (1) the breach; (2) the action
reguired to cure such breich: (V) a date, not fess than 10 days from the date v notice is mailed 10 Borrawer, by which such
breach must be curcd: and 1 4) that Gilure 1o cure such breach an or before e dare specified in the rotice may result in
acceleration of the sums secosed by this Mortgage, foreclosure by fudicial proceediaz. pud sale of the Property. The natice
shall further inform Borrower of Mhe nipnt to reinstate afier aceeleration and 1the right 1o assert in the foreclosure proceeding
the nonexistenee of a detath or any other detense of Borrower o acceteration and foreclosave. 1 the breach is not cured on or
before the date specificd in the nosee. Lender. 31 Lender's option, may declare all of the sumsascured by this Mortgage 10 be
immediatedy due and pavatic without further demand and may foreciose this Morigage by judilial proceedings. Lender shail be
entitled 1w collect in such proceeding all expenses of foreclosure, including, but not limited toerez onabie anorneys’ fees and
costs of docamemary evidence, abstracts and tithe reports,

17. Barrower's Right 1o Reinstate. Notwithstanding Lender’s acecleration of the sums secureds tqy, this Mortgage due to
Borrower's bresch, Borrower shall have the right to have any proceedings begun by Leader te erforce this Mortgage
discontinucd A1 apy Hme prior 10 entry of a judgment enforeing this Morngape il (a) Borrower pays [ender all sums which
wauld pe then due under this Maortgage and the Note had ao aceeleration oceurred; (b)) Borrower cures all breaches of any
ather covenants or agreanents of Borrower contained in this Morigage; (©) Borrower pays ail reasonable expenses incurred by
Lander in enlorcmyg The covenants dnpd agreements of Borrower comained in this Morgage. and in enforcing Lender's remedies
as provided in parograph 16 hoereot, inctuding, but not Himited to, reasopable attorneys” feest and (U) Borrower takes such actjon
as Londer ray reasonabiv require 1o assure that the ficn of this Morigage, Lender’s interest in the Property and Borrower's
obligation 10 pay the <wems scoured by this Morigage shali cantinue upimpaired. Upon such payment and cure by Borrower,
this Mortgage and the abjigations secured hereby shali cemam in fudl force and effeel as iU no acceleration had oceurred.

18. Assigninemt of Resits; Appolntment of Receiver. As additional sceurity hereunder. Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under garagraphb 16 hereof or abandonment of the
Property, have the right 1o cotlect and rerain such remts as they become due and payvichie.

Upon accecivration under paragraph 16 hercof or abandonment of the Property, Leader shall be entitled 10 have a
receiver appointed by o court 10 enter upon. take possession of and manage the Property and (o collect the rents of the
Property including those past due. Afl rents catlected by the receiver shall he applied first to payment of the costs of
manapement of the Propeny and eodlection of rents, including, bat not Jimited 1o, recciver's fees, premiums on receiver’s bonds
and reasoaable altoraeys” fves, and then s the sums seeured by this Mongage. The receiver shall be fiable to account only for
thosc rents oty recevcd.

19. Refease. Upan pavment of all sums seoured by this Mortgage, Leader shall release this Mortgage without charge to
Borrower, Borrower shaid pav all cosis of recordation, if any.

260, Waiver of Homestead. Barrower berchy waives all right of homeswead exemptrion in the Property.
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REQUEST FOR NOTICE OR DEFAULT
- AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with a llen which has
priority over this Morigoape 10 give Notice 10 Leader, at Lender’s address set forth on page one of this Mortgege, of any default
under 1he superion encumbrance and of any sate ar oither foreclosure action.

IN WITNESS WHEREOF, Bosrower has exceused this Mortgage.

\B(-r‘r;'rwn:r J ohn B. Ptak ™~

Stawe ol jHinnis .
County oV _ &a aggJ .}S’S

rower Maria C. Ptak

I, the underigned, @ Wotary Public in and for said County, in the Siale aforesaid, DO HEREBY CERTIFY that John
B. Ptak , and Maria C. Ptak , his wife personally known 10 mc 1o be the same person whose hames are subscribed 10 the
forepoing instrumeny appeared before me this day in person, and acknowledged that they signed, sealed and delivered the sajd
instrument as their drer aad voluatary act, for the uses and purposes therein set forth, inciuding the release and waiver of the
right of homestead.

Given under sy hang and officit seal, this L2 day of

12060826
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