NOFFICIAL COPY

(eaded 9 Jo 1 aded) Sk T108 UuOg yowam.u] uttojafy svyy orppodybpy ofkareg Agmselﬂms - SIONITTI

« S3dodoig,, eis 8B quowINmsu]
£umoeg W ur o) penteges ® ButoBesoj o Jo [Iy  uWInMEU] FHUN0AG YY) AQ PRJIACI oq O [[eys
suopippe pue musuomdes [y Aredoad ey Jo qaud v aajpmosoy 20 mou samyxy puw ‘seouvumandde
‘musweve e puw ‘Syedord ey; uo peess Jegeosoy Jo aou sjuswBACAdUIl oYl {8 H.LIM YIHIADOL,

[GPO:) diz} [nmg)
- ’ {,850appy Ansodoag,) 9¥909 SIONI'TH

{£310] | [roeaig) :
‘0DVOIRD ‘W1# AFTEES HIYON L0L9 J0 SHOIPPY By} SUY YOIYM

20 -5/ N

"JOTEAH LYVd
V JAVN W STHL AD ANV OLIHIH QTHOVILY V. LIGIHXY 348

SIONFIT (202 YOO Ut coyeoo] Ayaadoad paqriosap Jutmolpoj sy Jepuag

o) AsAuod puw Juwsd ‘aBuedyiow Aqeioy spop Jemolof pgodand SIY) 0 'OJON SY) PUY JUSMINMBU] ANINDeg

Slyy Jepun sueweaiSe pue BJIRUGACO @ temoriog (o ajuewiojed Ay () puw Yuswmmsu] KNS sY)

Jo Lundes ey 3o090ad oy 4 ydeaBeasd Jepun pesusapy 'wmmu; ynm ‘sums Joie v gu juowded oy (@
‘BION M JO SUOHBIIPOWI PUT SUDIFUDIXS ‘FBMOLDI |0 puB. ‘JBor0jul UM ‘MON oY) £q peduopio 4qap eup

Jo juswiedar ag} (9) :apue] 0} saanddd JuAWINBU] Aumang Bny),  'ZZ0Z ‘T oump uo ojgeied puv enp
‘Zerpree pred qou j1 “qep [y oy qua ‘mudwded Ajuowr toj seriacad yaya (,010N,,) JusWINMEU] ANINdvg

i 9T Sup BUINE Ay DEEP MOU ¥ Jamoslog A PODUSRILG BLJQOP BNL "00'000'92 $ 'S'N)

5““00 L T T T P T T P TP TY PRTHr L P 0OII°N Pw pumm m'\i ‘"m

Jo wars yedoupd Yy opueT SeM0 JOM0II0Y

uwlepuoy,) 19909 srouf] ‘ofeany) ‘annssy GO WAON 8¥EY S} BE0IppS
svoym pue WOUTY JO @981 O} JO BMM| ouy Jopun Poperxe puw peziundio 1 ymym

‘uontaonty ues | prr= sRupAv [w29pay oqe

/,5 I LSS D

o} ueall ® JuswnmMEu] Hjumoes syl {Jemollog,)
| M pav puwqeny
- ZIVAYAA ASOYH PUe ZIVA%NT NETHVHS
o Jofeuow syy  'geel ‘6F My Uo woAl? s (Juewnnsur ARndeg) FOVHIMOW SIHL

JOVOLHOKN

Ty
OTHISE 2650 09 ML S50

| ANTTHEO 1dR |
QEEH' o IO TE- | 19516 0N JPIQ

SL9€Y001-10 *ON Uwo

. 19900 woup ‘oBwop)
SNUSAY TOINY YION EPEY
WORVI0oNY TTwO] P sBulAwE [eaepa ] s

10}, (U 'POPIOIOY UOY A




UNOFFICIALCOPY




-+

. " UNOFFICIAL COPY.

BORROWER COVENANTS that Borrower is luwililly, oisgd offtho/Gstate hivebylbonvayod and has the right
to mortgage, grant and convoy the Property and that tho Proporty is unencumbered, excopt for oncumbrances

. of record. Borrower warrants and wiill defend gonerslly the title to the Property against all claims and

demanrds, subject to any sncumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varistions by jurisdiction to constitute a uniform security Instrument covering roal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prindipal aad Interest; Propayment and Late Charges. Borrowor shall promptly pay
when due tho principal of and interest un the debt evidenced by the Note and any prepayment and late
sharges due under the Note,

3. Funds for Tazes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrowar
shall pay to Lender on the day monthly payments aroe dus under the Note, until the Noto is paid in full, a sum
("Funds”) for: (a} yearly taxes and aasossments which may atlain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurpnca premiums; (d) yearly flued insurance promiums, if any; (o) yearly mortgage insurance
premiuma, if ary: ind (D any suma peyable by Borrower to Lendor, in accordance with the provisions of
paragraph 8, in lier of the payment of mortgage insurance premiums, These items are called "Escrow Itéms,"
Lender may, at any lirra. collect and hold Funds in an amount not to exceed the maximum amount a londer for a
federally related mortgare loun may require for Borrower's escrow account under the foderal Real Estate
Settlement Procedures Act ¢/ 1874 as amended from Lime to time, 12 U.S.C. Sectivn 2601 ot seq, ("RESPA"),
unless ancther law that applize to the Funde sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount no: 0 exceed the lesser amount, Lendor may estimate the amount of Funds due on

the basia of current data and reasoneble eatimates of expenditures of future Escrow Items or otherwise in -

sccordance with spplicable law,
The Funds shall be held in en irstitution whose deposits are insured by a federal agency, inatru-

" mentality, or entity (inciuding Lender, it Londer is such an institution) or in any Federal Home Loan Bank,

Lender shall apply the Funds t¢ pay the Hariow Itorns. Lender may not charge Borrower for holding and
applying the Funds, annunlly anslyzing the escivo-~ aceount, or verifying the Escrow Items, unless Lender pays
Borrower intercst on the Funds and applicable law perrits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an inuependent real estato tax reporting service used by Lender
in connection with this loan, unless applicable law prov.des otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall rot be required to pay Borrower any interest or
earninge on the Funds. Borrower and Lender may agree ir writing, however, that intorest shall be paid
on the Funds. Lender shall give to Borrower, without charge, nn-annual accounting of the Funds, showing
credits and debita to the Funde and the purpose for which each debii-to the Funds wns made, The Funds
are pledged as additional security for all sums secured by this Securitr Ing’rument,

If the Funds held by Lender exceed the amounts permitted to be %aid by applicable law, Lender shall
account to Borrower for the exceas Funds in accordance with the requiremenis «f applicable law. If the amount
of the Funds hold by Lender at any time is not sufficient to pay the Escrow lienis when due, Lender may so
notify Horrower in writing, and, in such case Borrower shall pay to Lender the aimount neceesary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve montkiy payments, at Lender’s
sole discretion. ,

Upon paymant in full of all sums secured by this Security Instrument, Lender shal! rromptly refund to
Borrower any Funds held by Lendar. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the suma secured by this Security Instrument,

3. Application of Payments. Unleas applicable law provides otherwige, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note; second, to
amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasahold payments or
ground rents, if any. Borvower shall pay these obligations in the manner provided in parsgraph 2, or if not
paid in thac manner, Borrower shall pay them on time directly to the person cwed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

() agrees in writing to the paymaent of the obligation secured by the lion in & manner acceptable to Lender;

(b) contests in good faith the lien by, or defenda against enforcement of the lien in, legal proceedings which
' Form 3014 9/90 {page 2 of 8 pages)
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in the Lendor’s opinion operate to prevent the enforcéfent of sbhe ﬁen‘. ('c& addurdd from the holdor of the
lian an agreement satlsfactory to Lender suberdinating the lien to this Security Instrument, If Londer
determines that any part of the Property is subject io a licn which may attain priority ovor this Security
Instrument, T.ender may give Borrower a notice idontifying tho lien. Borrowor shall satisfy the len or tuke one
or more of the actions set forth above within 10 days of the giving of notico,

6. Haxard or Property Insurance. Borrower shall keop the lmprovements now oxisting or horeafter
erected on the Property insured against loss by fire, hazards included within the term "extonded coverage” and
any other haaards, including floods or flooding, for which Lendor requires Insuranco, This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chossn by Borrowsr subject to Lendor’s approval which shall not bo unreasonably withheld, If
Borrower fails to maintain coverage doscribed nbove, Lender may, at Lendor's option, obtain covorage to protect
Lender’s righta in the Property in accordance with paragraph 7.

~ All ingurazie policier and renewals shall be eccoptable to Londer and shall include a standard mortgage
clause. ILander shail have the righi to hold the policies and ronewals. IF Londer requires, Borrowar shall
promptly give to Lender all recelpts of pald premiums and ronewal notices, In tho vvent of lons, Borrowor shall give
prompt |rotice to the lnsurance carrier and Lendor. Landor muy make proof of loas if not mads promptly by
Barrowe.

Unleiss Lender sns Horrower othisrwise ngree In writing, insurance procoods shall bo applied to rostoration
or repair of the Propurt; damaged, if the restoration or repair Is cconomically fonsible and Londer's socurlty
is not leasened. If the rexturntion or repair is not geonomically fensible or Londer’s security would bo lossoned,
the insurance proceeds shali bs vpplied to tha sums securod by this Socurity Instrument, whother or not then due,
with any excess paid to Borrowe:, If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carvier has offersd to sottle o claim, thon Londer may colluet the insurance
proceeds. Lender may use the procees to repair or restore the Property or to pay sumas securod by this Socurivy
Instrument, whether or not then due, Tho J0-day period will bogin whon the notice is givon,

Unless Lender and Borrowor otherwise agres in writing, any application of procoeds to principal shal) not
extend or postpono the due date of the monthiy a menty reforred to in paragraphs 1 and 2 or chungoe the amount of
the paymer.ta, Ifunder paragraph 21 the Propercy iz-uequired by Londer, Borrower’s right to any Insurance policlos
and procesds resulting from damage to the Property piior to tho acquisition shall pass to Londor to the extont
of the aums secured by this Securlty Inatrument imrediately prior to the acquisjtion,

8. Oecupancy, Preservation, Maintenance and I'micction of Proporly; Borrower's Loan Application;
Leasvholds. Borrower shall accupy, establish, and uso the Prepavty as Borrower's principal rosidence within sixty
days after the execution of this Security Instrument and sha!l £ontinue to oceupy the Proporty us Borrower's
principal rosidence for at leust one year after the dale of cccupunsy; unloss Londer otherwise agrees in writing,
which consent shail not be unreasonably withheld, or unless extonupiing circumstances vxist which are beyond
Borrower's contral. Borrower shall not destroy, damage or impair the Pronarty, allow the Property to deteriorate,
or commit waste on tha Property. Berrower shall bo in dofault if any forfo’vie action or procending, whether clvil
or criminal, is begun that in Lender's good faith judgment could result in torieiture of the Property or othorwise
materially impair the lien created by this Security Instrumont or Lender's security Intarest. Borrowor may curesuch
8 default and reinstate, as provided in paragraph 18, by causing the action or praveeding to bo dismissod with a
ruling that, in Lender’s good faith determination, preciudes forfolture of the Borrower's intsrast in the Proporty oy
other material impairmeiit of the lisn created by this Security Inateumont or Londoer's sscurity interest, Borrower
shall also be in default if Borrower, during the loan application process, gave matorinliv false or Inaccurate
information or statamenta to Lender (or failed to providoe Londer with any material Informatien) in connection
with the loan evidenced by the Note, inctuding, but not limited to, reprosentations concorning Bori swor's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires feo title to the Property, the loaschold and fee title
shail not merge uniess Lender agrees to the merger in ‘writing,

7. Protection of Lender’s Righta in the Property. If Borrowor fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal procoeding that may significantly affect Lender's
righta in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's righta in the Property. Lender’s actions may include puying any sums secured by u lien which hus
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repaira. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendsr undar this parngraph 7 shall bocome additional dabt of Borrowor secured
by this Security Instrument. Unlesa Borrower and Londer agree to othor terms of payment, these amounts shall

‘bear interest from the date of disbursemient at the Note rute and shall be payable, with interest, upon notice
from Lender to Borrower requasting payment.
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8. Mortgage Insursnee.  If Lender required mortgage inaurafce as a- onditiongof rQ’al:ing the loan sscured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums vequired to obtain coverage aubstantially equivalent to the mortgage insurance
previsusty in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalont mortgage
inaurar~: coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance,
Loss reserve payments may no longur be required, at the option of Lender, if mortgage insurance coverage (in
the ameunt and fer the period that Lender requires) provided by an insurer approved by Lender again bacomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or {0 provids a loss reserve, until the requirement for mortgage insurancoe ends in accordance with any written
agreement between Borrower snd Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
rhall give Borre «e- notice ai the time of or prior to an inspection specifying rensonable cause for the inspoction,

10. Cendemnat’2n. The procseds of any award or claim for damagos, direct or consequential, in connection with
any condemnation ¢ o her taking of any part of the Proporty, or for conveyance in lieu of condemnation, are horeby
assigned and shall be said to Lender,

In the event of a total to'.ng of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. [n the event of a partial taking of the
* Property in which the fair marliz! value of the Property immediately before the taking ia equal to or greater than
the amount of tha sums socured by d:is Security Instrument immediately before tho tuking, unless Borrower and
Lunder otharwise agree in wriling, ilie sums secured by this Security Instrument shall bo reduced by the amount of
the proceeds multiplied by the following ‘raction: (a) the total amount of the sums svcured immediately before the
iaking, divided by (b} the fair mavket vali:a.of the Property immediately bofore the taking. Any balance shall be
paid to Borrower. In the event of a partial t=zing of tho Proporty in which the fair market value of the Property
immaedintely befors the taking is less than the cirount of the sums secured immediately before the taking, unless
Borrowsr and Lender otherwise agree in writing or un!~sa applicable law otherwise provides, the provoeds shall be
applied to the sums secured by this Security Instrurient whother or not the suma are then due,

If the Praparty is abandoned by Borrower, or if, after no.ice by Lendor to Borrower that the condemnor offors to
make an award or settle a claim fur damages, Borrower fnils 2 respond to Lendor within 30 days aftor tho date the
notice is given, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Inatrurient. whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any applicetion of proceeds to principal shall not extond
or postpone the due date of the menthly payments referred to in paragrapbs 1 and 2 or changa the amoeunt of such
payments .

i1. Borrower Not Released; Forbearance Dy Lender Not & Waiver. Extwrsion of tho time for payment or
modification of amortizatior. of the sums secured by this Security Instrument gianind by Londer to any successor
_ In interest of Borrower shall not operate to release the liability of tho original Bozrawer or Borrower's succossors
in interast. | Lender shali not be required to commence procecdings against any succeasor in interest or refuse to
extend time ”or payment or otherwise modify amortization of the sums secured by this Sevurit, inatrumentby reason
of any demand made by the original Borrower or Borrowner's succossors in intorost. Any forbearance by Lender in
exercising a2y right or remedy shall not be a waiver ol or preclude the oxercise of any right o1 ramedy,

12, Suecessorn and Assigns Bound; Joint and Seversl Liability; Co-aigners. ''ho covonants end agreomonts
of this Security Inatrument shall bind and benefit the successors and assigns of Londer and Borrower, subjuot to the
provisions of peragraph 17, Borrower’s covenants and agreoments shall be joint und several, Any Borrower who (»
co-signs thia Security Instrutnunt but does not execute tho Note: (a} is co-aigning this Socurity Instrumont only to 1
mortgage, g'ant and censey that Borrawer's intavest in the Property under the torms of this Socurity Instrument; 2
(b} is not pe|‘snraily obligated to pay the sums secured by this Socurity Ingtrument; and (c) agreos that Lendor @
and any othar Borrower may agree to extend, modify, forbear or tnake any accommuodantions with regurd t the terms
of this Security Instrument or the Now without that Borrowor's consent, o

13, Loan Charges. If the loan secured by this Security Instrument is subjuct to a Iaw which sets maximum ©
loan charges, and that law is finally interpreted so that the interest or other lonn charges collucted or to ho
collevted in connaction with the loan exceed the permitted limlis, then: (a) any such loan chargo shall be reduced
by the amount necessary to reduce the churge to the permitted limit; and (b) any sums alroady collected from
Borrower which oxcecded permitied limita will be refundod to Borrower, Londer may choose to make this refund by
reducing the principal owed under the Nots or by muking a direct paymont o Borrowor. If & refund reducos
principal, the reduction will be treated as a partial prepuyment without any prepayment chargo under the Note,

Form 3014 9/90 (pago 4 of 6 pages)




Topeemn - .




" UNOFFICIAL CQPY

14 Noticos. Any notica to Borrower provided for i m thnar Seﬁu w§; IuQruMonQahzm be given by delivering
it or by mailing it by firat class mail unless applicable law requires uce of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Londer
shall be given by first class mail to Lander's address stated herein or any other addross Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given ag provided in this paragraph.

18. Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property im located. In the event that any provision or clauso of this Security
Instrument or the Not¢: conflicts with applicable law, such conflict shall not affect other provisions of this
Socurit Instrument or the Note which can be given offect without the conflicting provision, To this end the
provisions of this Securily hustrument and the Note are declared to be saverable,

16. Dorrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is gold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is
not & natural person} vithout Lender's prior written consent, Lender may, at its option, require immediate
payment in full 4f »1l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise i4 nrobibited by federal law as of the date of this Security Instrument,

If Lender exercitas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess thar {0 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secuir Instrument, If Borrower fails to pay tliese sums prior to the expiration of this
period, Lender may invoke an;, ramadiaa permitted by this Security Instrument without further notice or demand
on Borcower.

18. Borrower’s Right to Reinsts, @ 1¥ Borrower meets cortain conditions, Borrowar shall have the right to have
enforcement of this Seturity Instrumezat discontinued at any time prior to the earlier of: (a) 6 days (or such other
period as applicable law may specify for reinatatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; oi [0) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a)} paya Lendst all sums which then would he due under this Securiiy Instrument
and the Note as if no acceleration had oceurred; (u) cuires any default of any other covenants or agreements; (c} pays
all expenges incurred in enforcing this Security Iistruent, ineluding, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Insbrument shall continue unchanged. TUpon reinstatemen’ by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif 54 acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration undar paragraph 17,

19. Sale of Note; Changs of Loan Servicer. The Note or a partizi-interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice ‘o Borrower, A sale may resultinachangein
the entity (known as the "Loan Servicer”) that collects menthly paymeris due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrulscer to a sale of the Note, If thereisa
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will state the name and address of the nev: luan Servicer and the address
to which paymenta should be made, The notice will also contain any ethier information s eq iired by applicable law,

20. Haxardous Substances. Borrower shall not cause or permit the presence, use, Gisnosal, storage, or release
of any Hazardcus Substances on or in the Property. Borrower shall not do, nor allow anyor.e 2lse to do, anything
affecting the Property that is in vielation of any Environmental Law, The precading two senccacus shall not apply
to the presence, use, or siorage on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necossary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroloum products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal.
dehyde, and radioactive materials. Ag used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdictlon where the Property is located that relate to health, safoty or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lihder: furthor bovenhant ‘and agroe as follows:

21. Acceleration; Remedies. Lender ehall give notice to Borrower prior o uccoleration following Borrowor's
breach of any covenant or agresment in this Security Instyument (but not prior lo acceleration undor paragraph 17
uniess applicable law provides otherwise). The notice shall specily: (a) the dofault; (b) the action roquired to
cuve the default; (¢) o date, not lesa than 30 days rom the date the notico is givon to Barrower, by which tho
default must be cured; and (d) that failure to cure tho defaull on or bulore the date wposified in the nolice may
result in acceleration of tho sums secured by this Security Instrument, forecloaure by judicia! procoeding and sule
of the Property. The natioe shall further inform Borrewar of the right to reinstate afler acceloration and the right
o assert in the foreclosurs procesding the non-existenco of a default or wny othor defense of Borrowor to
accaleration and foraclosurs, If the default ia not cured on or before the date apocified in the notice, Lendor at
ils option may requirs immadiate payment in full of all stuna socurod by this Security Instrument without further
damand and may forecioas this Security Instrument by judicial procoeding. Lomder ahall be entitled to collect all
exponacs incurred in pursuing the remedies providod in this paragraph 21, including, but ot limited to, rensonuble
uitorneys’ fesa and cosis of title svidence.

23. Releage. Vpon payment of all sums securod by this Security Instrument, Londer shall rolease this
Security Inatrurrent without charge to Borrower, Borrower shall pay any recordation costs.

43. Waiver of Hansitead. Borrawer waives all right ol homestead oxemption in the Proporty.

24, Ridecs to this Srsyrity Instrwmnent, 1f one or more ridors are oxacuted by Borrower and recordoed together
with this Security Instrrent, the covenants and agrooments of each such ridor shall be incorporated into and
shall amend and supplement s covenants and agreements of this Security Instrument as if the vldor(s) wore o
part of this Security Instrumsn’. [Check applicably box(es)}

[ 1 Adjustable Rate Rider £ Condominium Rider } 14 Family Rider

{ }Graduawed Payment Rider [‘ 1 Masined Unit Development Rider [ 1Biweckly Payment Ridor _'
[ } Balioon Rider [ ] Rats yaprovement Rider [ 1Second Hora Rider
‘[ ) Otheris} [epecify]

BY SIGNING BELOW, Borrower accepts and agress f5 the terms and covenants contained in this Security
Instrument and in any rider{s) execuwd by Borrower and reercded with it.

Witnessen: | | /mfv -
- (Seal)

SHAMEEN PERVALL- | -Borrower
2
Wﬁ% |4 {Seal)
ROSE ALZ W, -Borrowsr
S0 (Seal)
-Borrower
| (Seal)
f -Borrower
STATE ) e ;ﬁ’;::w.. ;4 _ County ss:
i LA ) E’:}f,(_x » & Notary Public in and for said
county state tfﬂ 1 SHAHEEN PERVAIZ wyd ROSE PERVAIZ ‘
usbend st wife

persunally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that they signed and delivered the said instrument as their
frve and voluntary act, for the ugaa and purposes therein set forth,

Given under my hand and official eeal, this ﬁ’»’/ day of y;/ii

Notary Public
Form 3014 9/90 (page 8 of 8 pages)

« oFFICIAL SEAL * &7

' &Ag A N. SAETHER

$ HOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXFUIES. &/25/34:
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EXHIBIT "A"

UNO

UNIT NO. 18 IN 6707-09 NORTH SEELEY BUILDING CONDOMINIUM, AS DELINEATED ON
FOLLOWING DESCRISED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS

PARCEL):

LOT 36 (EXCEPT TEE SOUTH 3 FEET THEREOF) AND THE S8OUTH 21.50 FEET OF LOT

37 IN ROBEY-EDGEWATER GOLF CLUB ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF PART OF THE EAST 490 FEET OF THE NORTH 1/2 OF THE SOUTH

WEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A” TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE NATIONAL
BANK, A NATIONALL BANKING ASSOCIATED, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEP(EmREIL 4, 1952 AND KNOWN AS TRUST NUMBER 14670, AND RECORDED IN
THE OFFICE O¢ 7r'E RECORDER OF COOK COUNTY, ILLINOCIS, AS DOCUMENT NUMBER
34392382, TOGETw'uh WITH AN UNDIVIDED 25 PER CENT INTEREST IN SAID PARCEL
(EXCEPTING FROM o.U) PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF All L¥PED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL
TN CUOK COUNTY, ILLIKOS.
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THIS CONDOMINIUM RIDER is made thn....‘.?ﬁ. B duy of e,
and is incorporated into and shall be deemed to amend and supplcmem the Mortgagc, Deed of Tnm or Sccurlty Deed (the
"Securit Inslmmem" of the same dat%}st\fen by the underugeu,d {the “Borrower") to sccure Borrower’s Mote (o . .
FEDERAL SAVINGS AND L AR ASSOCIATION | e PP PPN .. (the “Lender™)
ofthesamc da.tc and covenng the Property dcscrlbed inthe 'aecumy !naimment and Ioc*lled at:
7. N.. Seeley Avenue #18

B P I T P R R E P P T TP

{Pmpany I\dmrss‘
The Property includes a unit in, together with wn undivided interest in the common elements of, a condominium praject

Naorth. Seelev Bxulcla.n;; Fondomin ML

& "Consominum  Project
(the “Condominium Praject™). I the owners :Lss.ouuucm or other entity which acts for the Condominium Project (the
“Owners Assogiation™) holde title to property tor the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and 1he uscs, proceeds amd bencits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made i the Secority Instrumest,
Borrower and Lender further covenant and agree as follows:

A. Condriccinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consiti=ut Documents. The "Constituent Documents” are the: (i) Declaration or uny other document which
creates the Condopinium Project; (i) by-laws; (i#i) code of regulations; and (iv) other equivalent docements. Barrower shall
promptiy pay, when (due, all dues sid assessinents imposed pursunnt to the Cowstituent Docwments,

H.. Harard Insriarve. So long as the Owners Association maintains, with a generally accepled msuranee casties, o

“mpster” or “blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, s 2% permds, and against the hazards Lender requires, including fire snd hazards included
within the term “extended cmemgr,. then:

(i} Lender waives thz provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmwents far hesard insuzance on the Property; und

(i) Borrower's obligation/wuer Uniform Covenant 5 to mainiain hazard insurnace coverage on the Property
is deemed satisfied to the extent that the teguir=t covernge is provided by the Owners Associntion policy.

Borrower shald give Lender prompt rotice of any lapse in required hazoard insurance coverage.

In the event of & distribution of hnzard Snsurance proceeds in licu of restoration or repair following o loss 1o the
Propecty, wheiher 1o the usit or o common elewiets, any procecds payable to Berrower are hereby assigned nmd shall be
patld to Lender for application 10 the suims secured by rarSecurity Instrument, with any excess paid 1o Borrower.

C. Public Liab#ity Insurance. Borrower shdy take such actions as may be reasanable to inswve that the Owners
M,m‘,.dmm maintains a public liability insurance policy aceipiable iu form, smount, and extent of coverage to Lender.

d D. Condemaation. The proceeds of any aword or ¢liim Tor damages, direet or consequential, payable to Borrower in
thuoctmn with any condemnation or other taking of 2l or ary part of the Property, whether of the unit or af the comnion
eltments, or for any conveyance it licu of condemantion, are lierehy assigned and shall be paid o Lender. Such proceeds
shl\tl be applied by Lender 1o 1he sums secered by the Security Enswwavient as provided in Uniform Covenant 9.

I Lender's Prior Consent. Bocrowes shall not, except afles rotice 1o Lender mnd with Lender’s prior written
co ﬁ""“ either partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the Condominitaa Praizet, except for abindowment or rermination
regilired by law in the case of substantial destruction by five or other casunlty or il the ense of a tuking by condemnation or
crmi\ent domain;

i (it} any mmendment |0 any provision of the Constitnem Documents (1 e provision is for the express benef of
Lender:
’ {iti) termination of professionul management aul assnmption of sell-masagerient of the Owners Associntion;
or ‘

(iv) uny action which would have the effect of rendering the pubiic liabifity incarance eoverage mintnined by
the Owners Axsociation unacceptable to Lender.

E, Rregdies. If Berrower does not pay condominium dues and assessiments whee due, vheq Sonder may pay them.
Any nouits disburssd by Lendor under vhis parsgraph F shail become ndditionnt debt of Borrowe? szcered by the Scenrity
[nstrment. Unless Borrower aind Leuder agree io obber terms of puyment, these amounts shall besw ineeress from the date of
dishursement at the Note rate und shab) be payshle, with interest, upon notice from Lender 10 Borrower veguciting payment.

By StGNING BELOW, Borrower pecepts and ngrees to the termis and provisions coninined io this Condominium Rider.

J‘vt’;” G ﬂ‘:cnl

"Barva in Hortowst

" /Zj /’* "? N L

RO.‘::D Porvaiz Horson

MULTISTATE CONDOMINIUM RIDER—Singin Famiy-~¥NMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/3)

4300 HAY BYUTEMS AND FORMS
CHIAQD, ib
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