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[RECURD AND RETURN TO: /

"THE NORTHERN TRUST ‘COMPANY ATTN: HOME LOAN CENTER, B:A~ . o
50 SOUTH LA SALLE 9TRBET B S . 5\_310!28 -

CHICAGO, TLLINOIS 60675

- |S'nt‘.l Ahuve This L Fur Recordiug Duta)

MORTGAGE

THIS MORTGAGE (“Swviicy Imltrmwt‘) is givonon  APRIL 30, 1592 . The mortpugor is
XRVIN M, KBLL o S
" AKD- HﬁRGARITl R KELLEN HUSBAND AND WIFE ' " ‘ '
_ e
(“Borrower*). This Sscurity Inatrument ix givin fu ' '
THE NORTHERN TRUST PANY) L DERTen) RLIING b3
: R Y Y q}\rm MY U"uh‘h W iR
. #s’.’},.-:\ % B R I R 22 ...‘
: R ‘ BOOR ERIY R CORRE .
which is organized and existing under tho laws of THE STPTS OF TLLINOIS , d whoikg
sddress is 50 SOUTH LA SALLE STREET S -
CHICAGD, ILLINOIS 60875 CLemler®). Borrowor owes Londer the principal sum of
TEREE HUNDRED TEN THOUSAND ‘ R
AND 00/100 | Dofhs (U8, $ 310,000.00 ),
This debt iy evidenced hy Bnrtumr s oty dated the same date ns 1his S-.-u.miy Instraient {“Note"), whuh priwides fior
monthly paysments, with the fall debi, if ot paid varlier, dus and paysble o~ 2UNE 1, 2007 ‘
This Securily Instrumment sectives to Lenddor: (a) the repayment of the debt evidenced-y G Nobo, whi intorest, aml 1) ruwwnlv‘
extensions and modifications of the Notis (h] the payment of all other sums, with Jaorest, ndvaneed undor prragraph 710
protect the securily of this Security- lmtrumonl. s () dho perlormanco of Borrowers ctvennnts and ugreements undor this
Sceurity Tnstrument and the Nate. For this puroso, Borrower does hereby moriguge, gl and-<onyey t [, ongdor Ve mﬂuwm
describey property fucated in COOK Coninty, Ilhnuw
LOT -1 Ige ('gREBN BAY BUILDER'S SUBDIVISION OF LOT 19 IN ASHESSORS
DIVISION OF THE BAST 1/2 OF SECTION 16, TOWNSHIP 42 NORTH, KANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOLS.
04-,3*54‘90-'05; o R | | . u,‘) .
\Lh",h[,aslhu .ddmaf 345 WAGNER RO‘AD, LENV[EW . /b 'm.'r.' City ,
llimms 60025 “ o;a o ‘ (" Property Addross™), _ . 49 o

]
“Farm 3014 . 9190

ll\‘lll’lf‘“‘"

!LLIHOl-Stngh Flmliy#nnm Mlnﬂ’roddh Mrc UNIFORM INSTRUMENT
“OMALY 3101 . . L VMV KONTGALE FORRES - 12100
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5. !hmrd or PHWUNQ iFrnF thkle mer@@l%v) Ym), n? ::\::tg\?ar erected on the

Property insused against fosa by fire, hazasdy included within ihtﬁ»}crny'ux; ded m@ntguf anth unypther hazards, incliding
flooids or fooding, for which Lender requives insurance, This insurance shall be maintained in the amonnts and for the periods
that Lender requires. The insurance carrier providing the i insurince shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's
option, ohtain coversge 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insranc: po!uues. and renewals shall be accepiable to Lender and shall include & standard mortgage clise. Lender
shait hwc the right 1 hold the pohc:en and renewals, If Lender requires, Borrower shall promptly give to Lender ol receipts of
paid pre mioms and renews! notives. In the event of loss, Borrower shall give pmmpt notice to the i msumnu. a.hrmr wnd’ Lmder
Lender may make proof £ of losw if novmade pmmptly by Borrower,

Unless Lender and Borrower’ athérwise ugm: in writing, insurance proceeds shall be applu.d to restoration or repair of the
Property dnmaged, if the mloratmn ar repmr is economically feasible and Lender's security is not lessensd. If the restorntion or
Tepair is not economically feasible or Lenders: security would be lessened, the insurance proceeds shadl be applied to the sums
secured by this’ Sucunty Instrument, whother or not then due, with any excess puid to Borrowsr, If Borrower abandons the
Property, or ‘doex not aniwer within 30 days a notice from Lender that the insurance careier hus offered to settle a clums, then
Lendsr may collect the insurmnce proceeds, Lender may use the proceeds to repair of restore the Pmpurly or to puy sums
socured by this Sccusv Instrament, whether or not then due. The 30-duy period witl begin when the notice is given,

" Unless Lender an Borcower otherwise agree in writing, nny application of proceeds to principal shall nat extend or
postpone the diie date o7 mnnthI} puyments referred to in parsgraphs 1 and 2 or chinge the amountof the payments, 1f
uncer puragraph 21 the r‘hu(q v is acquired by Lender, Borrower's right to way insurance policies und proceeds vesulling from
damage 1o the Pmperty prior w Lt wquisition shall pass to Lender to the extent of the sums secured by ﬂm Seeurity’ [nslmment
immedialely prior 1o the scquisition

6. Occupancy, Preservation, o Mairtznance and Protection of the H-npu'!y, Borrower's Loan Application; Lumvhalds.
Borrowver shall occupy, ‘establish, anid use (kS Property as Borrower's principal residence within sixly duys after the execiition of
this Security Tnnlrumenl and shall continue to oce upy the Propesty as Borrower's principal residence for at least one year alter
the date of 1 ncwpmc.y, unlest Lender otherwize asrees in wriling, which consent shutl nol be unseasonably withheld, or unless
extemuiling circumstances exist which an:, h:\va Borrower’s control. Borrower shall not deslroy. dmnng,e or impair the
'Pmpccty. nllow the' Fmputy to deteriotute, or conwit/waste o the Propeely, Borrower shall be in detault'if nny forfeitare
nition or pmwedmg, whether civil or criminal, i begun thet in Lender's good fuith judgment could result it forfeiture of the

Property or otherwise matumt!y impair the lon 'créated by (his Security Instrument or Lender's security interest. Borrower muy

cure suu.h a clu:tault and reinstate, us provided in puragraph 18, Ny causing the sction or pmc.u.dmg {o by shqmmed with a ruling
that, in Lendei’s good faith determination, precludes forfeiture Of ‘he Borrower's interest in’the Praperty or other' inatérial
‘impuirment of the tien crésted by thw Suunty Instrument or Lender’s security interest. Borrower shall also be in defiult if
Borrower, ducing thie loan spplication process, gave materially false or ‘aw.curnte information or statemients 10 Lender (or failed
‘to provide Londer with an)' mterial’ mfnmmliun) in connection with the foun evidencid by the Nots, inctuding, by not Hinited
o, rcprcwnut:ons concaming Borrower's cmupanw of the Property as a prinzipal rasldence, [f this Security Instrument is on a
lewsehold, Borrower shilll coniply with all’ the pmvmnm of the lease, If Bormver nequires fee tithe to the Pmpurly. the
leasehold dnd the fea tille shall not meege unless Lender agrees to the merger in writiog 7

7. Protection of Lerider’s Rights in the Property, If Borrower fails io perform tiw covenants and agreements contained in
this "iecunty Tnstriument, or there is a legal pnxmhng thut muy significantly affect Lender's rights in the Propsrty (such rs w

proceeding in h:mrupuy, pmbat-:, for conderanation or fosfeiture or to enfores laws or ruguleions), then Lender mny do and b

pay for whateyer is nme-mar) ‘to protect the valus of the Praperty and Lender’s rights in the Propiity. Lender's actions may
include paymg any ‘sums wecured by @ lien which hes priority over this Sccurity Instrument, rppsaring in court, paying
reasonwble attomeys’ fees ‘and nntermg an Ihu.- Pmpe,ny 1o make ropi Hrs, AJIh(‘.-ugh Lemler may take action wader lhm purnuuph
7, Lender does not have to do 10,

" Any umounty dishursed by Londor under this pucagraph 7 shall hecome additionat debt ol Borrawer’ sucured hy this
%umly Inistrument. Unless' Borrower and Lender agree to other teoms of paynient, these amounts shall bear intérest from the
date of d}sbumumi a lhr.- Nolo Fite and shall be pay.uhh.. with interest, npon notice from Lendes to Burmwer r;-quustm;
payment.

8 Mnrtgage Insurance, If Lender ruqum-d mortgage inswrasce 15 a condition of making the loan seenred hy this Security
fnstrument, Borrower shull pay the premiums required to mainkain the mortgage insurance in eftect, 1f, for any ‘reson, the
ntgage insurkive Luwnnge reyuired by Lender lapses or censes (o be in cifent, Borrowuy shall' puy the prunumm resjiired o
ohtiin coverkge suhﬁtnnuully equivalent 1o the motlgage insurante proviously in offect, 1t a cost substuintindly equiviilens to e
comt to Borrower of ihe mnrtgage LEN T prc\'mmly in effect, from un alternato moriggo inswrer gpproved by Lendwr, I
, mbmmlly equm.lmt MOElgage inwrence caverage is nol wvatiuble, Borrower shall AN Lender ench mnmh i sum el to
cmu«twalﬂh of the ywrly morigago insurance premium being paid by Borrower when thy insurance cuvuru;u tapsed ar cedsed 1o

be in uffa.l Lmder will accept, uqemd rehun these puyments b [ogs rosorve in ficw of nmrtpu,u insupance, Loss Ft'LﬁUIV!J
. 'oPB 1081
Form 3014 BiNO
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17. Tmmfer of the “MN@'E F I @ Ly_L .@ @‘ﬁ“ th Pmpurly or uny inferest jn it
is sold oz transferred (or if & beneficial mtnreqt in Borrower @) snld.pr ansidrreditnd Borr cri not # watural person) without
Lept.,"s prior writlen consent, Lemder may, at ity 0plmn. require ymmediate puymunl iRl of wll sumg seenired by this
Secunty Instrument. However, this option shall not bo exercised by Lender if exercise is prohibited by federad v us of the date
of this Security Instramont.

[f Lender. oxorcises this option, Lender shall give' Borrower notics of ut.wlcmhun "The notice shall provide a period of not

lexs than ‘l(i days from the dute the notice i dellvered o mailed witkin which Boreower must pry all sums seeured by this
Smunty imtrunusm If Bormmr Fails to pay these sums prior o the expisstion of this period, Londer muy invoke uny remedies
purmtttue.l by this ?uunly Insteument without further notice or demand on Borrowor.,
. if. Horrower's Hight to Rdmhlle. If Borrower meets vortain conditions, Borrowor shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 1o the earlior oft (W) 5 days (oF such other purmd ws
spplicable law may specify for reinstatoment) beforo sale of the Froporly pursuant (0 wny power of saly contnined in this
Security Instrument; or (b} eatry of 4 judgment enforcing this Securily. Instrumient, Thoso conditions wn that Borrower: () puys
Londer ull sums which then wolild be due under this Su.um) Instrument and the Notu as if no aecoleration had oceurred; (b)
chires wny default of any other ‘covenants or ngreements; (¢) pays all vxpenses incurred in cnmrumb this Swunly Instrument,
incliuling, but not timited to, reasonable atlomeys' fees; and {d) takes stich uction ns Lender may rensonshly requiro to assure
that the liep of this Security Instrement, Lender’s rights in the Properly and Bosrowor's obligation o pay the sims secured by
this* Sectlrhy Insirtrcent shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured heteby stall retain fully offective as if no neeelerution had occurred. However, this right to reinstate shall
not upply in the cuse of uuﬂ!e'::*inn undsr paengraph 17,

19. Sale of Note; Chasgr of Loan Servicer, The Note or 4 partinl intorest in the Note (logether with this Security
Instrument) msy be sold oae or wore tinies without prior notice to Borrower, A salo may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pryments due under the Note und this Security Instrument, There also may be one
or more changes of the Loan Servicer uareigtad to o sele of the Nate, I there is o change of the Lonn Servicor, Borrower will be
given written notico of the chango in accosdancewith parngraph 14 nbove and applicuble Inw. The notice. will state the name ang
wldress of the new Loan Servicer and the ad fress to which payiments shonfd be mcle, The notice will also contain any other
information required by applicable law.

10. Hazardous Substances, Horrower shall 1ot couse or permit the presence, use, disposul, storage, or release of nny
Hazardous Subsiances on or in the Property. Borravar shall not do, nor allow anyone ulse io do, anything affecting the
Property that is in violation of any. Environmenial Law.: T'e preceding two senlences shadl not spply to the presence, ust, or
storage on the Property of small yuantities of Huzardous Substaices thut are generally recognized to be appropriate to normal
residentin] uses and to meintenance of the Property,

Borrower shall promptly give Lender written notice of any trvasiigation, claim, demand, lawsuit or other aelion by any

governmental o regulatory agency or private party involving the Propur’ y andd any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. I Borrower learns. or is notif.ed by any governmental or regulntory suthority, that
suy removal or other remediation of any Hazardous Substance affecting the Proper.y is necessury, Borrower shall promptly take
all necossury remedial sctions in accordsnce with Environmental Luw,
. As used in this parageaph 20, "Huzardous Substances™ aze those substances Sarizied ns toxic or hazardons substunces by
Environmental Law and the following substances: gasoline, kerosens, other flammsale or toxic pelrolenm products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, a4 radivactive mstesinls, As used in
this puragraph 20, “Environmental Law” menns federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, satety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration following Borruwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under gac.graph 17 unless
upplicoble law provides otherwise), The notice shall specify: () the default; (b) the sction required to cure the default;
() a dute, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that feiture to cure the default on or before the date specified in the notice may result in aceeleration of the swns
secured by (bis Security Instrument, foreclosure by judicial proceeding and sale of the Pl‘optrty The notice shull further
inform Bormwer of the right to reinstate after sceelerstion und the right o assert in the foreclosure proceedmu the
mm-existence of u default or tny ather defense of Borrower to acceleration and f(lft‘tll]'ﬂil‘t‘ I the defuuit is uot cured on
vr hefore the dute specified in the notice, Lender wl its option, mny require immediate j):lymeut in full of oll sums
secured by ehu Sewnt} Imitnment without further cimmmd und may foreclose this Security Imlrument by judicial
proveeding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this puragraph
21, inclyding, but not limited to, reasonable attorneys’ fees and costs of titie evidence,

22, Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower -hall pay any recordution costs.

_ 23, Waiver of Humestead. Borrower waives all right of homestead exemption in the Property. Form 3&’45,_;?;;
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UNOFFICIAL CORY

MOATGAGH RIDER
FOR COVENANT #22

THIS RID”® IS incorporated into a certaln MORTGAGE datad of evan date herawith given by the
UNDERSIGNED 1o Jecure MORTGAGI indebtedness; said MORTGAGE ancumbers real property commoniy
described as:

1) RUSHOWER and LENDER agres that notwlthstanding unything contained in COVENANT
27 ol tnz MORTGAGE, LENDER Is heraby nuthorized to charge n reasonable fre for
the preprsaion and dellvery of o RELEASE DEED.

BORRO“R and L”NDER agroe that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or 'he FRDERAL HOME LOAN MORTGAGE CORPORATION huy all or
some of the LENDER'G rights under the MORTGAGE, thiz RIDER will no longer hava

any forae or sffect.

IN WITNESS WHERNOF, BORROWIR has exscuiod this RIDER,
o /'

ﬁﬂ’ ,ﬁtafA#’¢¢; .
Fitig Pl (SHAL)

KEVIN M. KELGEN ~BORROWER

-y

,!"}'-\LL Lera. Lyﬂ- /é)"- L C)‘ p (SEAL)
mpGAR{T}x E. KRLLEN -aonnowng

rJ

e {BEAL) b
-BORROWER C\’“ ;

W

P

(SEAL}
-BORNOWER

DPS 081




' UNOFFICIAL COPY




