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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The atiached RIDER is made a part of this instruraent.

ILLINQIS

THIS INDENTURE, made this . 17th _dayol  APRIL 19 92 » belween

ETHEL L. DAVIS AND JESSE 1.. DAVIS, BOTH UNMARRIED PERSONS VA 617802

» Mortgngor, and

MIUNTAIN P (ATES MORTGAGE CENTERS, [ENC.
J . . DEPT-O1 RECORDING $29 .50
a corporation organised and ralsting under the laws of  THE STATE OF UIWHGSSS TRAN 4117 05/06/92 16:39.00
Morigagee. : . W H w—-P2-FLOT730
COOK COUNTY RECODRRER
WITNESSETH: That whereas th=-Morigugor is justly indebied to the Murtuaacc ay is evidenced by a certain
promissory note executed and delivers' by the Morigagor, in fuvor of the Mortgages, and bearing «ven dime

nerewith. (S PHASINAMI™ e sNDKED FIFTY AND NO/LOOTHS

Dollars (3 60,450.00 ) paysblwith tnterest at the rate of EIGHT AND ONE HALF
per centum {  &.30 %) per annmn on the unpaid balunee untdl paid,
and made payable io the nrder af the Mortgagie i fis office in N
BANDY UTAH

o7 & such other piace as the holder may designinte in weiting, and delivered or muadled ta the Morigagor; the 'mid

.orincipal angd intereal, being payable in monthly mslalhnem i of
FIVE HUNDRFD NINETY FIVE AND 28/100703
Dollars (S 595.28 } beginning on ine .n\ day of JINE 19 92 | and
continuing on the firm day of cach month thereafter until (bi notw is fully paid, except that the flanl payment
of principal snd interoat, if not sooner paid, shatl be due and payable on the first day of

Ha\'f 2007

NOWw, THEREFORE. the smid Moregagor, for the better securing Of tae payment of said principal sum of
mency and intereat and the performanice of the covenants and agreemceants bicrein contnined, does by these pres-
enis MORTGAGE and WARRANT unto the Mortgagen, ils successors or assighs, the following deseribed real esture
situxie, lying, and being in the county of COOK and the
Staie of kHhnois, to wit:

LOT 61 IN GEORGE F. NIXNON AND COMPANY'S DODGE AVENUE RAPYD TRANSIT SUBDIVISION
OF THE SOUTH EAST QUARTER OF THE NORTH WEST QUARLER OF SECTLON 25, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Lo, "OUNTI ILLINOIS.

ZIeS N :

2
é

Ceicagy &L 00810

.
K

TAX ID: 10-25-106-013

ADDRESS OF REAL ESTATE:22% RICHMOND AVENUE, EVANSION, IILINOIS 60602
SEE VA ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF

TOGETHER with all and singular the tencments, hereditaments and appurtenances thereurdo belonging, and
the rents, issues, and profits thereof: and all fixtures now or hereafier attached to or used in connecrion with
the premises herein described and in addition thereto 1he following described household apphiances, which are,
and shall be deemed to be, ﬁxwxcs and 8 part of the really, and are @ portion of the securiry for the indebledness

hercinmeaﬁoned ‘ ‘

VP MORTGAGE FORMS = . J131293-8100 « (5001521 -72%
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¢h) The aggregate of the amounts payable pursuant to subparagraph f¢) and those payable on the note secured
hereby, shall be paid in a singie payment each month, 10 be applied 10 the following iteins in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance pramiums;

il. interest on 1the nole secured hereby; and

111, amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate mouithly payment shall, unless made good prior
to the due daie of the next payment, constitute an eveit of default under this Morigage. At Morigagee's
option, Mortgagor witl pay a *'late charge'' not exceeding four per centum (4% ) of any instaliment when
paid inore than [ifieen (15} days after the due date thereof o cover the extra expense involved in han-
dling delinquent payments, but such *Jare charge’” shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficiem o discharge 1the en-
tire indebredness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground renis, 1axes, and askessmenis,
or insurance premiums, a5 the case may he, such excess shall be credited on subseguent payments 10 be made by
the Morigagor for such items or, at the Mortgagee's option as Trustee, shall be refunded (o the Mortgagor. 1, however,
such monthly paym-i:ts shall not be sufficient 1o pay such items when the same shail become due and payable, the
Mortgagor shall pay .t the Mortgagee as Trustee any amount necessary to make up the deficiency. Such paymenis
shall be made within ety (30) days after wrilten notice.from the Mortgager slaling the aniouni of the deficiency,
which notice may be giver by mail. IT at any time the Mortgagor shall tender to 1he Morigagee, in accordance with
the pravisions of the noic recired hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustes shall, in compuio<ihe amount of such indebtedness, credit 10 the account of the Morigagor any credit
balance remaining under the mevisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of tals morigage, resulting in a public sgle of the premises covered hereby, or if the Mort-
gagee &cquires the property othecvi=e afier defunlt, the Mortgagee us Trustee shall apply. ac the time of the com-
mencement of such proceedings or at th=time the property 1s otherwise acquired, the amount then remtaining (o credit
of Morigagor under satd subparagrapi (2.} @ & credit on the interest accrued and unpaid and the balance to the prin-
vipal then remaining unpaid under said aote

AS ADDITIONAL SECURITY for the poymeni of ihe indebiedness aforesaid the Morigagor does herahy assign
10 the Morigagee ail the rents, issues, and prafits new due or which may hereafter become due for 1he use of the
premises hereinabove described, The Morgagor Gheilbe entitled to coilect and reiain all of said rents, issnes nnd
profits until default hereunder, EXCEPT rents, boniics and royalties resulting from oil, gas or other mineral leases
or conveyances thereofl now or hereafier in effect. The lesics, assighee or sublessee of such oil, gas or rainerul lease
s direcied Lo pay any profits, bonuses, repis, revenues o royaliies 10 the owner of the indebtadness secured hereby.

MORTGAGOR WILL CONTINUOQUSLY mainmain hazard insurance, of such type or rypes and amounts as
Mortgagee may from time to time require, on the improvemen s wow or hereafier on said premises, and except when
payment for all such premlums has theretofore becn made, he/she’'wils ~ay promptly when due any premiums therefor,
All inaurance shatl be carried in companics approved by the Mortgag’e and the policies and renewals thercot shatl
be held by the Mortyagees and have attached thereto loss payable cialises in favor of and in form acceptable to the
Mortgagee. In event of loss Morigagor will give immediate notice by ma’c 10 the Morigagee, wha may inuke prool
of loss if not made pramptly by Morigagor, and each insurance company conceined is hereby authorized and direcied
10 make paymen: for such Yoss directiy to the Morigagee inst=ad of (o the'plorigagor and the Morigagee jointly,
and the insurance psoceeds, or any part thereof, may be applied by the Mortgagee &t its opition either ta the reduction
of the indebtednesss hereby securzd or 10 the restoration or repair of 1he property Camaged, In evenl of foreclosure
of this mortgage, or other translfer of title 10 the mortgaged property in extinguishiner: of the indshizdness secured
herehy, all right, title and interest of the Morigagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee. :

IN THE EVENT of default in making any nionthly payment provided for herein and in (e 2ute secured hereby,
or in case of & breach Of any other covenant or agreemeni herein stipulated, then the whole‘of said principal sum
remaining unpaid Jogeiher with accrued interest thereon, shall, ac the election of the Morigages, without netice, become
immediately due and payable. ’

IN THE EVENT that the whole of said debt is declared to be due, the Moartgagee shall have the right immediate-

" Iy to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in witich such bill is filed
may at sny time theresfier, either before or afier sale, and withoui notice 1o the said Mortgagor, or any party claim-
tag under said Mortgagor, and without regard to the solvency or insolvency at the time: of such application for a
‘receiver, of the person or persons liable for the payment of the indebredness secured herc by, and withowt regard to
the value of said premises or whether the same shai! then be accupied by the owner of [he equity of redemption,

- ax & hamestead, appoint a receiver for the benefit of the Mortgagee, with pawer 1o callect e renus, issues, and profis
of the ssid premises during the pendency of such foreclosure suit and, in case of sale and a defliciency, during the
full siatutory period of redemption, and such rents, issues, and profits when collecied njay be applied 1oward the
payment of the indebtedness, cosls, (Bxes, insurance, Akl other itema necesxary for the protection and preservation

of the property. ‘ s
IN CASE OF 'FORECLOSUREl of this mortgaje by said Morftﬂiﬂé in any c:}hrt of law “or equily, &

regsonable sum shall be allowcd for the solicltor's fees 'of the compisinant and for slenogrmphers’ fees of the
compiainant in such proceeding, and also for all outlays ior documentary evidence and the [ost of m complete abatract

of title for the purpose of such fareclosure; and in case of any cther suit, or legal proceeding, wherein the Mortgagee

shail be made a party thereto by reason of this morigage, its costs and expenses, and the rd:‘-somﬁh-fm- and charges
of ithe attorneys or solicitors of the Mortgagee, so made parties, far services 0 such suil ar proceed-




UNOEFICIAL COPYo

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17 day of APRIL , 1992 ,
and is incorporared into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*“‘Instrument’’} of the same date herewith, given by the undersigned (*Mortgagor’') to secure the Mortgagor’s
Note (“*'Note’’) of the same date to

MOUNTATN STATES MORTGAGE CENTERS, TMNU.
its successors and assigng

("'"Mortgagos’ t and covering the property describud in the Instrument and located at:
%2/, RICHMOND AVENUE, EVANSTON, ILLINOIS 60602

(Proneriy Adidress)

Notwlhthstanding anything o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby ncknowledge
and sgree co the followiig:

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse o issie its guaranty in full amount within
60 days from the date chut this o=, v 9uld normatly become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisior=of Tille 38 of the U.8. Code ' Veterans Benefits,”” the Mortgagee mny declare
the indebtedness hereby secured &t cace Jue and payable and may forectose immediotely or wmay exercise any other
rights hereunder or lake sny other propes action as by law provided.

TRANSFER OF THE PROPERTY: If a'Ycoany purt of the Property or any interest in it is sald or transferred, this
loan may be declared immediziely due and psyeile upor transfer (“assumpiion’’} of the property securlig such loan
to kAy fransferee { ‘assumer™™), uniess the acepeability of the assumption and transter of this foun is established by
the Do:é!nmml of Veterans Affairs or iis authorizea agent pursunnt to Section 1814 of Chapier 37, Thile 38, United
Siates Code.

An suthosized tranafer (“‘assumption”} of the proper(y shull also be gubject to addditional covenunts ancd ngreemeitts
as set forth below:

ﬁ) AS&UMWWEP. A, fee equal 10 one-balf of 1 rcrccm {.30%%) of the unpaid prineipal balance
of this loan us o ¢ of iranafer of the property shail be/ayable al the time of tennsfer to the mortgagee or
its muthorised agent, as trustee for the Department ot Veterans A/fnirs, If the nssumer £ails 1o pay this fee ut the time
of transter, the fee shall constitute un additional debt 1o that Wirendv-cacured by this Instroment, shali bear Interest
at t*+ rate hereln provided, and, ac che oprion of the morcgagee of 1 infebtedness hereby sceured or any transieree
thereof, ahall be immediately due and payable. ‘This fce is automaticativ/walved if the assumer is exempt under the
provisions of 38 U.8.(C. 1819 (b).

(b? ASSW HARGE: Ubon application for aupesval 1o allow nssumption and transfer
of this loan, a o may by the mortgagee or its authorized pgone for determining the creditworihiness
of the msumer and subsequentiy revining the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maxhmum established by thi Department of Veterany Aflairs
for u loan to which Section 1814 of Chapter 27, Tile 38, Unhed Sutes Code applies or 2y maximum prescribed by
applicable State law,

<y I LLITY; 1 this obligation is assumed, then thie assumer hereby agrees 10
assume all of the o tions of the vereran undec the terms of the Instruments crcming and secaring the loan, Including
the obligation of the veteran to Indemnify the Depuriment of Veterans Affales to the exten( of any claim payment
arising from the guaranty or insurance of the indebtednsss created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has cxecuted this Assusaption Policy Rider,

zﬁ{_(/gf aééz,/u.:.iq | - (Seul) @:ﬁk—- l?%/)é-/é‘-w-‘- (Scah)

ETHEL L. O&VES fAorigagor Jﬁgs}@; L. DAVIS Martprgor

(Seul) e {Senl)
Mosigagns Muorigugor
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