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To SECURE W L’ pder the sepayment of the indeliedness evidenced by the Noze, wiih interest thercon: the payment
of all other sums, with biterest thereon, advanced in aceordance herewith to proteet the secrity of this Mortgage: and
the performance of the tcvinants and agreements of Borrower herein contained, Borrower does hereby mongngc grant
and convey to Lender the ﬁ" m*'ing described property located in the Countyof .. GOOK . ... ..., .. Ve . State of
lllinoh

LOT 372 IN LYNWOOD TERIZ(E UNIT NUMBER 3, BEING A SUBDIVISION OF SECTION
7, TOWNSBIP 3% NORTB, KANGT 15 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

__g P.I.N. 33-07-320~023 |
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e Y2310751
, ! - berT-01 mECOADING $2? 59
- #5585 TRAN 8117 85,06/92 14,37 .68
w.s._. @7 H w-P2-1O7I1
CaOK COUNTY RECORDER
C\B‘)
which has the addreasof . ... ..., 2 932‘BROOK"YNWOOD'. . s e e
15kae| “:l'rl
Tlinuis ﬁ'u."'* ... s therein " Property Address');
Mo Lode)

TOGETHER with all the Improvements now or heveatter erecied on the property, and afl cosements, vights,
appurtenances ayad rents Al of winlch shisll te deemird 1 tre omd remain o part of the property covered by this Mortgnge;
and all of the toregaing, logether with shid property (o the leasehold extate iF this Mortgage is on o leasehold) are

‘ hereinafter referred 16 as the " Property.”

Borrawer covenants that Borrower M lawtully seiscd of the estate hereby conveyed i has the right 1o marigage.,
grant and condey the Propenty. angd that The Broperty Is unenewmbuered, except for encumbrances of record. Borrawer
covenants that Borrower witrants and wilt defendt genernlly the title vo the Properry agninst all elpims and demands,
sqhkﬂ to ﬁncumhﬂﬁm hl' recnd.

ILLN'IS -BECOND WORTEAQE - +:80-- runrrm.uc UNIFOAM IHSTRUMENT
hrprrerye Prinsed in UHA NP8 i Ferm anu

195. . fI'.‘?‘t".n. .C}?.n.l.-'??-' . Matteson, IL 60443
{Address)
2-4 J‘-{"t?_’li
MORTGAGE

THIS MORTGAGE smadethis. 4Th . ... dayof .. MY ... ...t et ia e .

1992 ., between the Mortgagor w I,{» SON. .&. KATHLEEN .M... . GLEASON. F/K/A .-
KATHLB‘R M. EMIHBVIEHI bcﬁ'mw ¢ the Mortqagee, e e e
............... v COBMMARCIAL. CREDIT. ... .00 i ive v aa s .ucorpomnonargnmzedand
existing underthc tawy or DERLAWARE ... ... ... e, e e R
whose addreasis. ... .. 195 'I'GHH CENTER, MATTESON, . 6044 3 ------------------------
................................................................... (herein "'Lender”')

WHEREAS. Borrower iy indebted to Lender in the principa} sum of 1SS . ... 10,354.5%. ... ........... .
which hidebtedness is evidenced by Borrower's note dated ... .. 5/4/92. ... ... ... and vxtensions and rencwals
thercof thereir " Note™), providing for mnnlh! installments of prmmpul and mtcrut with the balance of indebledness,
if not soomer paicl, Sue and paysbleon . ... 2 LIS/
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10. '_‘s.nmﬂol LJNQEE!J[QI Mlmtpmxstimcl for paymend or modifica-

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrowsr

shuil not operate to eeigase, in any manacer, the liability of the ariginal Borrower and Borrower’s successors in interest.

Lender shall not be required (o comrmence proceedings against such successor or refuse to extend time for

payment or ptherwise modify amortization of the sums secured by this Mertgage by renson of any demand made by the

ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or
remedy. :

11, Successors and Asslgne Beund; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants und agreements of Berrower shall be joint and
severdl. Any Borrower who co-signs this Mortgage. but does not execute the MNote, (1) is co-signing this Mortgage only to
morigage. grant and convey thm Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally linble un 1he Note or under this Mortgage, and o) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Brivmawer at the Property Address or at such other address as Borrower may designate by notice to Lender
25 provided levsi.i, and-(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addreis ax Lender mey designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be fer med to have boen given to Borrower or Lerder when given in the manner designated herein.

1. Govorning Jaw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicn e Eroperty is located. The foregoing sentence shall not limit the appiicability of Federal law to
this Mortgage. In the evunc st any provision or clause of this Morigage or the Note conflicts with applicable Juw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the roovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs"”, “expenses’ and ‘attornes’ fees™ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Basvowe="s Copy. Borrower shall. = furnished 2 conformed copy of the Note and of this Mortgage at the time of
execution 27 after recondation hereof. i .

© 15, Rekabitttation Loan Agresment. Jranwer shall fulfifl all of Borrower's obligations under any home rehabilita-

: tion, improvement, repair. or ather loan agrosioont which Borrower enters into with Lender. Lender, at Lender’s option,

- may require Borrower to execute and deliver o/ Lender, in a form acceptable to Lender, an assignment of any

) rights. claims or defenses which Borrowee may hovi against partics who supply lubor, materials oy services in connection

. with improvements made to the Property. ‘

A 15. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
in it is sold or tzansferred {or if a beneficial intecest in Norrower is seid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender vy, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this opiion shal’/nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Sorrowd notice of aceeleration. The notice shall provide a

* period of not iess than 30 days from the date the notice is delivered'or mailed within which Borrower must pay all sums

\ ‘secured by this Mortgage. 1f Borrower fails 1o pay these sums prior 12 thy expiration of this period, Lender may in-

i voks any remedies permitted by this Moerigage without further notice or demand on Dorrower.

; ] ' Nom-UMrFoRM COVENANTS. Borrower and Lender further covenant‘and agree as follows:

' 17. Acceleration; Hemediss. Except as provided In paragraph 16 hervaf uron Berrower's breach of any cove-

! mant or agreewent of Borrowsr in this Morigage, includlng the covenants to pr; <ban duc any vums secured by this

Mertgage, Lender prier tu acesieration shall give notice to Borrower as provided in pacagraph 12 hereof specifying: (1)

o breact; {2} the actlen vegaired to cure such breach; {3) 3 date, not less than 10 day« rom the date the notice s mnlled

to Borrower, by which sach bresch giuet be cured; and (4) that fsllure 1o cure such ireach on cr before the date specified

in tbe notice may resnlt In sccaleration of the sums secured by this Mortgage, foreclosuie by ludicial proceeding, and
sale of the Property. The notice shall farther inform Borrower of the right to reinstate after zicraration and the right to
aasert In the fareclosure proceeding the nonexistence of » delsult or any other defense of Borrrwc: to acceleration and
foreciosurs. 1f the breach is not cured om or before the date specified ln the notice, Lender, ai Lezder’s option, may

. declare all of the sums sorured by this [Mortgage to be Immedistely due and payable without furthye Jemand and mny

: foraclone this Mertgage by judicial priceeding. Lender shall be entliled to collect in such proceeding all expatises of

fersclosnr=, Including. but vet Hmited ls, rensonable attarneys’ fees and costs of documentsry evidence, nhatrncis and

tithe repects.

15. Bemrower's Right to Melastatd. Nowwithstanding tender's acceleration of the sems secured by this Morigage
due to Borrawer’s breach, Borrewer shhill have the right vo have any procecdings begun by Lender to enforce this Mort.
gage discontinued at any time prior to catry of & judgment enforcing this Morigage it: (0) Borrower pays Lender all sums
. which would be then due under this Mortgage and the Note had no acceleration occurred; (i) Borrower cares ali
: breaches of any other covenanis or agrezments of Borrower comained in this Mortgage: {¢) Borrower pays all reasonnble

expenses incurred by Lender in enlorcing the covenants and agreements ol Borrower contained in this Mortgage, and 363
enforcitig Londer's remodies as provided in paragraph {7 hereol. including. but not limited to. reasonable attorneys, ¥

‘ Fecs; ‘and (0} Borrower takes such actidn as Lender may reasonably require to assure that the lien of this Mortgageyn

: Lender's interest in the Property and Horrowee's obligation to pay the sums secured by this Mortgage shall continued

: . unimpaired. Upon such payment and clire by Borcower, this Mortgage and the obligations sceured hereby shail rcmuint}

im full force and effect as if no acceleration had oceurred. urd
19. Assignment of Ronts; Appelanaent of Recelver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property. provided that Borrower shall, prior to neeeleration under pasagraph 17 hercof or
i abandonmant of the Property, have the Aight to callect and vetain such rents as they become due and payuble,

Upon scceleration under paragraph 17 herenf or abandonment of the Praperty. Lencder shail bs entitied 1o have &
receiver appointad by & covH (0 sater upon. take posdession of and manaye the Property and to cottect the renis of the
Property invlading thoss pest due. All renis coliected by the recciver shall be applied first 10 payment of the ¢osts of
managemant of the Property and collegtion of rents. including, but not limited to, recelver's lees, promivms on veceiver's
bownds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to

N
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