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(Addiass)

MORTGAGE

9231073%

THIS MORTGAGFhmadelhi: 4th | | dayor MAY
19.92 mtmmngapr JULIANA M. 'CASTILLO 5 FRANCLSCO CASTILLO,. HUSBAND.
' (hereln *‘Borrower''), und the Morigagee,
: COMMBRCTIAL .CREDLY
cxlsting under the iswsof .. DELANARE
195 JPOMN . CENTER,. MATTESON,.

WHEREAS, Borrower s indebied 1o Lender in the principad sum of U.S. 3 . 5., 747,62
which indehtodness is evidenced by Borrower's note dated ... 5./44/92 amd extensions and rehewals
theveaf (herein " Naote™); providing for monthly installments ni prmciml and interest, with the balance of indebtedness,
if not soonet et due and pasabiz on 8

TO SECURE 1o L¢ véer ihe repayiment of the indebtedness evidenced by the Naote, with imeres? thereon; the payment
of all othier sums, with intercet thereon, advanced in accordance berewith to protect the security of this Martgasie; and
the performance of the o venants and agreements of Borrower herein contained, Borrawer does hereby worigage, grant
and convey to Lender the' ‘?ni’:aring descrived praperty located in the County of . ., v+ State of
Mlincis: -

LOT 40 AND THE BAST 1% FEET OF LOT 41 IN BLOCK 7 IN THORN GROVE, A& SUB-
DIVISION OF PRRT OF THZL SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
20, TOWNEBHIF 35 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF CHICAGDC ROID AND NDR’I‘H OF JOLIET CUT OFF BRANCH OF
MICHIG&H cmm RAILROMD Ta, CODK COUNTY, ILLINOIS.

P‘; I.8.- 32 -26—§—34~ﬁﬁ"?

PLFT-B1 AECONDING $27.

THERSS TRaw 4117 95,84/,%2 14:37.98

W PR _J1OT7TI2
COUY COINTY RECORDER

=

TOGETHER with all the improvements now or bercalter crected on the properly, and all easements, rights,
appurtenances and rents all of witich shafl be decmec! ter be and remain o part of the property covered by this Mortgags:
and o} of the !oregmng togethtr with said property (or the leaschold estate i this Mortgage is on o leaschold) are
hercinafter referred 10 as the “Propuny.™

Borrower covensats that Borrower is Jawfully seised of the estate hereby conveyed and bas the right to mortgage.
wrant ard conecy the Property. snd that the Property i unencumbered, exeepy for encumbrances of record. Burrower
covenants that Aorrewsr warrants and wilt defend generally the title to the Property against 1)) ¢Jaims and demands,
subrject 10 cncumhunm af pecord.
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© 10, Borrewer N“Lm %EJ Qtl AAMQEQLP&(YQW&-}M payment or modiflea-

tion of amortization of the sums secured by this Mortgage granted by Lender 1o any suceessor in interest of Borrower
sheill not operate o release, in any menner, the liability of ithe original Borrower nnd Borrower’s successors in inferest,
Lender shell not be required to commence procecdings agoinst such successor or refuse to extend tme for
payment or utherwiso madify smortizetion of the stns scenred by ihis Mortgage by remson of any demand made by the
original Borrower and Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Inw, shal) not be a walver of or preclude the exercise of any such right or
remedy.

11, Snciessers and Asiigns Bownd) Jalnt and Severnl Liahititys Co-signer. The covenants and agreements bicreln
contained shall bind, and the rights hereunder shail inure to, the respective successors and asslgns of Lender and
Borrower., aubject to the peovisions of paragraph 16 hereaf. All covenants and agreements of Borrower shall be joint and
sereral. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) Is
aot perasonalily Habla on the Notwe or under this Mortgage, and () agrees that Lender and any other Borrower herounder
may ngree o extend. mudify, forbeat, or make any other accommodations with regard to thie terms of this Mortgage or
the Nole withoul cnat Borrower’s consent and without releasing that Barrower or modifying this Mortgage ss 1o that
Botrowee's interest in the Propoety.

"~ 33. Notlce, Except for any notice reguited under applicable law 1o be given in another manner, () any noties to
Borrower provided for in this Mortgage shall he given by delivering it or by mailing such notice by certitied mail
addressed ta Tor-ower at the Property Address or at such other address as Borrower may designate by notiee to Lender
as provided horetr:. and (b) any notice to Lender shail be given by certitied matl to Lender's address stated hereln or to
such other sddren s Lender niay designate by notice to Borrower as provided herein, Any notice provided for in this
Moartgage shall be Azeized to have been given to Borrower or Lender when given in the manner designated hereln.

13, Governiag (&', Sonnlliluy. The state and lacal laws applicuble to this Mortgage shall he the laws of the
Jurisdiction in which thi* Porperty is located. The foregolng sentence shall not Jimit the applicability of Federal law to
this Martgage. In the event that sy provision or clause of this Mortgage or the Note contlicts with upplicable law, such
contlict shall not affect other provisions of this Mortgaye or the Note whicli can be given effect without the conflicting
prawsmﬂ. and to this end the provistons of this Mortgage and the Note are declared 1o be severable, As used herein,

“cosls”, “expenses’ and “attorneys’ fr23 include al) sums 1o the extent not prohibited by applicable law or limited
herein.

14, ‘
cxecution ot af

Boﬂomcr sha's be Turnished a conformed copy ol the Note and of this Mortgage at the time of

18, Rebd Buorrsver shalt fulfill alt of Borrower's obligations ander any home rehabilita-
tion, improve feenier. v hich Borrower enters into with Lender, Lender, ar Lender's option,
may reguire ¥ eliver *u Lender, in a form acceptable to Lender, an ass:gumem of any

rights, claims or dcfenacs whnch“hma@f may have agriost parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tvamsler of the Property or a Beneliciat Inlerest 'n orrower, [T alt or any part of the Properly or any inlerest
in it is sold or teanaferced (or if 8 beneficial interest in Boirowsr is sold oy wransferred and Borrower is not o natural
person} without Lendec’s priar writlen consent, Lender may, 70415 option, reguire immediate payment in full of all
sums secured by this Morigage. However, this option shall no2 b2 exercised by Lender il exercise is prohibited by
federal faw as of the date of this Mortgage.

If Lender exercises this option. Lend:r shall give Borrower aotice-of acceleration, The natice shall provide a
period of not less than 30 days frem the dale the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Barcower Fails 10 pay these sums prior 10 He cxniration of this period, Lender may in-
voke any remiedies permitted by this Morigage withoul further notice or détvnund on Bosrower,

" Non-UNIFORM COVENANTS. Borrower and Lender Turiher covenant and zgres as foliows:

17. Acceleration) Remedics. Except as provided in paragraph 16 hereof, uposn ‘Sorrower’s hreach of any cove-
nant or agroemant of Borrewer in this Mortgage, including the covenanis to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shalt give notice to Borrower as provided in paiagrr 12 hereof specifying: (1)
tie breach; (2) the actiss requaired ta cure such breach; (3) a date, not less than 10 days fron the date the notice is malled
o Borrewer, by witleh such breach must be cured; and |4) that Eallure to cure suck breach enor "oiore the date specified
in the notice may resuil in acceloration of the sums secured by this Mortgage, foreclosure by jud’iial proceeding, and
sale of the Preperyy. The notiee shall further Inform Borrower of the righi to relnstate after accelerticn and the right to
assert in the foreclogure proreeding the nonexistence of a defsuit or any other deflemse of Borrower t/ w celeration and
fereciosure. If the breach s not twred sn or before the date speciflied in the notice, Lender. at Lenver's option, may
deciare sl of the seume secured by this Morigage to be Immedistely due and payable without further demand and muy
fececioss thla Meriguge by judicial procceding. Lender ahall be entitled to collect In such proceeding all expenses of
fsvectosnre, including, but et !imited to, rensonable attorneys’ fees and costs of documentary evidence, abstracts and
title reperis.

18. Borrewsr's Right te Nednstate. Nowwithsianding Lender's acceleration of the sums secured by this Mortgage

. due to Borrower's breach. dorrower shail have the right to have any proceedings begun by Lender to enforce this Mort.

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: {(a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note hud no acceleration occurred; (b} Borrowser cures all
bresches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendér’s remedies as provided in paragraph {7 hercof, including, but not limited to, reasonable nrtorneys'sy
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgngc.t.,
‘Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continuel;®
unimpaired. Upon such psyment and cure by Borrower, this Morigage and the obligations secured hereby shall remain, ¢
in fuil force and effect as if no acceleration had occurred. L,':

19. Assigunment of Renis; Apgolntwent of Recelver. As additional security hercunder, Borrower hereby assigns (o
Lender the renis 'of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceilerstion under parsgraph 17 hereof or abandonment of the Properiy, Lender shall be entitled to have a
receiver appotinted by a court to enter upon, 18ke possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be apphied tirst to payment of the costs of
management of the Property und collection of rents, including, but not limited to, recoiver's fees, prcmiums on receiver’s
bonds and rea te attorneys’ foas, and then to the sums secured by this Mortgage. The receiver shall be lidble to
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