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MORTGAGE

THIS MORTL'«""? {"Secuntl setrument”’) is given on,  APRIL 30, 1992, 19
The morigagor s ROGES. M AND DARLENE gﬁy ”4““: WIFE

o (" ‘Borrawer'"). This Ec ty l‘qf ent is given lo _
LUMBERMEN'S INVESTPENT CORMORAYION OF TEXAS , which iy organized and existing
under the laws of  THE SYAYL OF TEXAS , and whose address is PO BOX 40,
AUSTIN, TEXAS T7B767 (*'Lender™).

Botrawer owes Lender the principal sum of ONE HUNDRED FIVE THOUSAND AND 00/100 = - -
- e« e« o+ s 2o« Dollws (S5 105 ggg,p0 Y This debt is evidenced by Borrawer's note
dated the same date ns this Security Instramet. (**Note™"), which provides for monthly payments, with the full debt, if not
paxct earlier, due and payable ci . 2007 . This Security Instrument
secures (o Lender: (a) the repayment ci}r'{he dcf:-’: etisriced by the Note, with interest, and nll renewals, extensions and
modifications of the Note; (b) the puyment of all other su ns, with interest, advanced under paragraph 7 10 protect the security
of ilsis Security Instrument; and (c) the performance of Borowe's covenants and ugreements under this Security lns!rument
and the Nose, For this . Borrower does fierchy morss, arant and Gonvey to Lender the following described
ert» located in codk County, NI ois. 2
LOY -7 N BLOCK Tt tN DR. WALTER COCOLENLXI'S SUBDIVISION OF LOTy 1 AND '*3
2 1K FURHANSK)'S SUBDIVISION OF BLOCK Y27 !N KING AND FATERSON'S P
SUBDIVISIGN OF YHE NORYHEAST 1/4 OF SECY/OW 29, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY,
FLILTHOTS., ' o .
TAER 1D #13 29 217 027

z'(,{)‘;} Vi

v

which has the address of 2340 N MARMORA AVENUS - " CHICAGO ‘
[Sireetf ICity)
Hlinos 60814 {"*Property Address''); )
o el

" TOOXTHER WITH ali the improvements now or hereafter erected on the property, aml all susements, appurtenances,
atd fixtures morw or hereafler a pant of the praperty. ANl replicements and gdditions shall alse be covered by this Security
Instryment. All of tha foregoing is teferred to in this Security lastrument as the **Propeny.”!

BORROWER COVENANTS that Bomawer is lawfilly seised of the estate hereby conveyed wnd bas the right te mortgage,
gran: and convey the Proparty and tha the Property is unencumbered, exeopt for encombrances of record. Borrowur warranis
and will dofens} generally the title W the Property aguinst ull cluims and demunds, subject to any encumbrances of record.

.. THIS SECURITY INSTRUMENT coinbines uniform covenunts for nationnt use wnd sios-uniform covenants with limied
vsriir.iuﬂl_hy jurladiction to constitute a yniform sccurity instrumient covering resl property.
. | - .
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UNIFGRM COVENANTS. Borrower ad Lender covenant and agree as follows:
bk Puymant of Principal and Interest; Prepayment and Late Charges,  Boreower shall promptly pay when due
the principal of and interest on the dabt evidenced by the Note and pny prepayment aixd late charges due under the Note,

1. Funds for Texes and lnsyrance.  Subject 10 appls»ubh. Inw or 10 u written walver by Lender, Borrower shadl
pay to Lzidor on the day monthly payments are due under the Note, until the Note is puid in full, o sum (**Funds’') for:
(n) renrly taxes and assessments which may atwin priority over this Security Instrument as o lien on the Fmpcny {b) yeatly
leaschold payments or grovnd renks on the Property, if any; (c) yearly hazard or propeny insurance premaums; (d) yearly
flocd insurance premiums, if any; (e) yesrly MoTIgage insnrance premiums, if any; and (1) any sums payable by Borrower
to bender; in sccordance with the pravisions of paragrapn 8, in lieu of the paymenl of mortgage insurance premiums, These
ite1ns are culled *‘Hacrmow Rems. " Lendey iumy, at any time, collect and hold Futds in an gmount not to exeeed the maximum
smount a jender for a foderally relasod mortgage loun may require for Borrower's escrow account under the federal Real
Esiate Settlemet Procedures Act of 1974 ms umended from time to thne, 12 U.S.C, § 2601 of seq. (“RESPA'"), unless
anither law that applies 1o the Funda sels » lesser amaunt. I so, Lender may, a1 any time, collect and hold Fumdy in un
amoum a1 1o e2cund the lesser amount; Lender may estimale the nmoumt of Funds due on the basis of current duia and
rezsonable estimaws of expenditures of ‘isture Escrow liems or otherwise in necordance with applicuble law.

. The Funds abvii be held in an inatitution whose: -deposits are insured by & federal ngency, instrumentality, or entity
(in:luding Lender, it Larzer is such an instinution) or in any Federal Home Lonn Bank, Lender shall apply the Funds to
pay the Escrow ltema. o2z may mot charge Borrower for holding and applying the Funds, annually unalyzing the escrow
gecount, or vcﬁiying the Escrug lems, waless Londer puys Borrower interest on thie Fuids and applicable law permits Lender
t0. thzke such » :uarga Howeve:, Lendir may require Borrower 10 pay o one-time charge for an independent read gsete
Ry Kjrting service wsed by Lende s i connection with this loan, unless applicable faw provides otherwise, Unless an pgreement
it made or applicalie law requiros ink (! 1 be paid, Lender shall not be reguired t pay Borrower any interest or carnings
on the Funds, Borrower snd Lender ma: agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to'Borrower, without charge, an sanual 7ccounting of the Funds, slowing credits and debils 10 the Funds and the purpose
for which each debit 10 the Funds was made. Ths Funds are pledged as additiona) security for all sums secured by this Security
Instrument,

- §f the Funds hold by Lender :mi the amounte e mitied to be held by applicable law, Lender shall account (0 Borrower

for the excess Funds in accordance with the requiremeiits of applicable law, IT the nmount of the Funds held by Lender ut
any time is not sufficient to pay the Escrow liems when due, Linder may so notify Borrower in writing, und, in such cuse
Borrower shall pay to Lender the amount necessary to make vy the deficiency. Borrower shall make up the deficiency in
no more. tan twelve monthly payment;., at Lender's sole discradon,
- Uncs-payment in. full of all suns secured by this Sceurity lovirument, Lender shafl prompuly refund to Botrower
any Funds held by Lender. If, under paragraph 21, Lender shell acquire oo sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Fund held by Lender at the lime 2f acquisition or sale as & credit against the sums
secured by this Security Jostrument.

3. Application of Payments. Unless applicable law provides otherviise, «i payments received by Lender under
parageaphs 1 and 2 shail be applied: first, to any prepayment charges due ander i 2ioe: second, to amounts puyable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late thiges due under the Note,

4. Charges; Liena, Borrowe: shall pay all taxes, assessments, chorges, fincs’ingimpositions sitributable to the

Property. which may uttain pnomy over this Sccurny Instrument, and leaschold payments o yuund rents, if any. Borrower'd

shall pay these obligations in the mann:r pravided in paragraph 2, or if not paid in thay manaer, Sorrower shalk pay them ™2

on time directly to the person owed pavment. Borrowes shall promptly furnish to Lendey all nolices of amounts 1o be paid 73

under this paragraph. If Borrower makes these peyments directly, Borrower shall promptly furnish 1o Lerger ceceipts cwdcncmg -
' &

the payments.

Borrower shall promptly discharge any lien which has pnnmy over this Security Instrument umess Sorrower: (a)h‘

agrees in writing 1o the- payment of the. ubhgumm secured by the lien in a manner accemabic to Lender; (b) coneests in good.
faith the lien by, or defencls against en ‘orcement of the lien in, legal proceedings which in the Lender's opinion operae to
. preveot the enforcement of the lien; or (¢) secures from the holder of the licn an agrecinent sutisfactory to Lender sabor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject te a lien which
may atain pricrity over this Security Instrument, Lender may give Borrower a notice Jdemlfymg the lien, Borrower shall
: utlsfy the lien or taka one pe mote of the actions set forth above within 10 days of the giving of notice,

. 8. Hazard o l‘rwlrty Insmance. Horrower shall keep the improvements now existing or hereafler crected on
the Pmpmy insured agaiast joss by €re, hazards inciuded within the term *‘extended coverage' and any other hazards,
including Roods o fuoding, for whics Lender requires insurance, This insurance shall be maintained in the amounts and
for the Pamdn that Leader requires. The insurance carricr providing the insurance shall be chosen by Borrower subject (o
- Lender’s spproval witioh ahall not be wireascnsbly withheid, If Borrower fails 1o maintain covorage described ubove, Lender

mly. ] l.lllht ] qlim oixain cove: m to protect Lemder's rights in the Property in accordunce with paragraph 7.
N
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All insurance policies and repewals shall be ucceptable to Lender and shull include o sandard mortguge clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borsower shall prompily give to Lender uli receipts
of paid premiums and repewal notices. In the event of Joss, Borrower shail give prompt gotice 1o the insurance carrler amd
Lender. Lender may make proof of lons if not made prompily by Borrower,

Unless Lender and Borrower otherwiae agree tn writing, insurance proceeds shall bo applied to restorution ar repair
of the Property damaged. if tw restarstion or repair is economically feasible und Lender's seenrlly is not lessened, If the
restoration vr rapalr i not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
upplied 10 the sems securxd by this Security Instrument, whether or notshen due, with any exeess puld (o Bovrower, If Borrower
abandons the Property. - dues not anawer within 0 days a notice from Lewder that the insarance careier b offered to
settle & cladm, then Landnr may collect the insurance proceeds. Lender may use the proceeds 1o repale or restore the Property
or (o pay sums secured by this Security Inmirument, whether or not then due, ‘The 30-duy pericd will begin when the notice
is given. ‘

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall por extend
or postpone the dro date of the monthly payments referred to in paragraphs 1 ond 2 or change the amount of die payments.
If under puragraph 31 the Property is acquired by Lender, Borvower's right (o any insurancs pallcies and proceeds resulting
from damage to the Projiarty prior to the scquisition shall pass to Lender to the extent of the sums secured by this Securlty
Instrument imeediate:s p7iar to the s:quisition,

6. Occiupancy, ®=rvatlon, Malntenance il Protectlon of the Property; Borrower's Losn Application;
Lessvholds. Borrower shall uconpy, eatsblish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securir, insrrument ang shall continue to occupy the Property us Borrower's principnl residence
for at least one year aftes the daie o7 occupancy, upless Lender otherwise agrees in writing, which consent shall not be
vnrcasonably withheld, or nnless extenating circumstances exist which aie beyond Borrower's conteol. Borrower shall not
destroy, damage or impair the Propenty, al'uw the Property to detericrate, or conimit waste on the Property, Borvower shall
be in default if any forfeiture action or proceeding, whether civil or celndind, is begun than dn Lender's good Silth judgment
zondd remult in Forfeitire of the Property or othurwiss ninterinlly impatr the Hen cremtod by this Seeurity Instrument or Lender's
security interest. Botrower may cure such a defeal sad reinviate, as provided in paragmph 18, by causiag the netion or
proceeding to be dismissed with n ruling thut, in Leade: " good falth determination, preclwdes forfeiture of the Borrower's
intetest in the Property or other material impairment O the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defawlt if Borrower, during the foan application process, gave materially false or inacewrate
infrz,ution of visements to Lender (of failed to provide Lendsewith any material information) In connection with the loan
evidenced by the Note, including, but not limited to, representitiom concerning Borrower's occupancy of the Properiy as
n principal recidence. I this Security Instrument is on a leaschold, Borcoer shall comply with ull the provisions of the lease.
If Borrower acquirés fee title to the Properly, the leasehodst and she fer vde shull not inerge unlesy Lender agrees to the
merger in writing. ' =

© 7. Protection of Lender’s Rights In the Property. If Borrower fails-a perform the covenams and agreements
contained in this Security Instrument, o there is u legal proceeding that may significandy affect Lender's rights in the Property
(nuch as a procseding in banksupicy, prebate, for condemnation or forfeitare or to vafaice laws or regulations), then Lender
may do and pay for whatever is necesaary to protect the vitue of the Property and Lenoer®s rights in the Propeny. Lender's
actions mey include peying any surs secured by a lien which has priority over this SceustiInstniment, nppearing in court,
paying reasonabic attorneys’ fera and entering on the Property 1o make repairs. Although Lavder muy take sction under
this parsgraph 7, Leader does nof have 1o do so,

Any ariounts disbursed by Lender under this parugraph 7 shail become additional debt of Borewer secured by this.
Security Instiumaz. Unless Borrower and Lendeyr agree 5o other terms of payment, these amounts saei bear interest from -

the datr of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Sozinwer requesting
paymeit. -

8. Mortpage Insurance. [ Lender required moitgage insurance as » condition of making the foan (evured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in offect. If, for any
reason, the martgnge insurance caverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost 1o Borrower of the iiortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insursnce coverage is not available, Borrower shall pay to Lender each month
a sum equal to onie-twelfth of the yearly mortguge invurance premium being paid by Borrower when the inserance coverage
lapsed or ceased to be in effect. Lender will accepy, use and retain thess payments o8 1 loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, at she option of Lender, if mortgage insurance coverage (in
the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obttined. Borvower shall pay the premiums required to maintuin mortgage insurance in effcct, or to provide & loss
teserve, undil the requirement for iuorigage insurance ends in accordance with uny wrilten agreement between Borrower
and Lender or applicable aw. . '
‘ ' Fom N W (pege J of 6 pagen)
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