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NOTICF{I fHéS OAN IS NOT ASSUMABLE WITHOUT THE
APPR Al HE DEPARTMENT OF VETERANS AFFAIRS

S AUT JORIZ]‘D AGENT.
Thc attached KR{DER is made a part of this instrument,

'rms INDENTURE rmdcthis L Liliy | day of  APRIL - l9 .'.92 .belwecn
. oMM B. RBAD, JR. AND FATRICIA A, READ, HUSBAKD AND WIFE

; qﬂ". ‘\“)PG‘}

Murtgngor, nﬂd

[
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amxpuﬁonu@nlmmdummg undcr .he Iawx o THE( W(ITED STATES’ FFH6T B €y W e iELl ﬁ;"g}]d, %
Mortgagee. v . t*nn COUNTY RECORDER:

.

WITNESSLTH: Thee whereas tho Mortgagor is jusily indebted toans ilortgages, as is c.vitlcnct.d by o cerlnin promissory -
note enecwed and delivered by the Maorigagor, in favor of the Morigagee, solbearing even fiate herewith, in e prinuipm sum

of oNE nnmnsn llm I!!Il‘! THOUSAND THWO HUNDRED ey 007 160

ﬂl,'l

Dullm ($ 170200 ac ) pavnblc with interest wt the rawe of  EIQGHT o2 5/ i.o ‘
per conbum { "8.%500 %) per Abnam B Lhe unpnu! balsce unii) puld und macke
.)uyutflu o !hc ordcr of the Mortgagens at its office in 3200 SOUTHWEST FREEWM,. SUITE 2000 .

HOUSTON, TX 77027
or at such other place as the hoMer may deaignate in writing, amd delivered or mailed 10 o M m,.lgor the sald principal m:d
intoret he}ng paynble in mcnthly insielinems of - ONE THOUSAND THREE HUNDRED SEVEV.T AND 2

Goliney (S 1370, 31 } boginning on the first d.\y of JUNE ! .19 92, amd
continuing on-the first duy of ench month thereafiey until the note is fully paid, except thie liw ﬁnal p- yrient nl' prmclpul nml
ulle:rom. if nont souner paiel; shall he due nnd payublc on the finst doy of  MAY

, 2022 '

NOW, THEREFORE, the said Moregagor, for the better sccuring of the puyment of snld principal sum of money anl
interens and the porformumce of the covenants and agreements herein contained, toes by these presenis MORTGAGE aid
WARRANT unw the Mortgagee, il successors or assigns, the following described real estole situate, lying, und being in e
coumtyof = CoOX and the Sate of Hlinols, © wik

LOT 16 IR BLOCK 2 IN THE RESUBDIVISION OF ROY N, MILLER'S PARK RIDAX
SUBDIVISIONR OF THE NOKTE 750 FEET OF THAT PART OF LOT 2 LYING EAST OF THE
CENTER OF RLGONGUIN ROAD, IN ANN MURPHY ESTATE n:v:smmor LAND IN SECTIONS
27 AMD 38, TOWNSHIP 41 NORTH, RANOE 12, EAST OF THE 'ruxnn PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

. gl
P.I.N. FO9=27-30T~042 . a

>R
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The aggregale of the amount: payable pursuant W subpirageaph (a) and those piyable on the note secured hereby,
shall be paid in a single payment each month, (0 be applied 1o the foltowing ilems in;the order stated:
1. ground rents, if any, taes, assessmcnis, fire, and other haznrd insurance premiums;

11, interest on the note secured hercby: and

{I1. amortization of the principal of the sakl note,
Any defliciency in the amount of any such aggregate momhly payment shall, unless made goud prior o the due date
of the next payment, congtituts an event of defimlt under this Morigage. At Morlgzu;,cc's option, Morigagor will puy a
*late charge” not exceeding Tow per centam (4% of any insullment when paid more then fifteen (15) days alter e
due duie thereof 1o cover the extra expense involved in handling delinguent puymcq't.s'. but such "ime charge" shall not
be payable out of the proceeds of any sale made 1o snlisfy the indebledness sccurcq hereby, uniess such proceeds are
sufficient 1o discharge the entire indebledress and all proper costs and expenses secured hereby,

1f the wial of the poyments made by the Mortgager wnder subparagraph {0) of the preceding parngraph shall exceed the
amount of paymenis actually made by the Morgagee as Trustee for ground rents, taxes, and nssessment, or insurance
premiuums, as the case may be, such excess shall be crediled on subsequent payments 1o e made by the Mortgagor for such
ilems oF, at the Mosigagee's option as Trustee, shall be relunded (o the Mortgagor. If, howdcver, such monthily payments shall
not be sufficient o nay such items when the same shall became due and payable, the Martgdgor shali pay to the Mortgagee as
Trusice any amort vecessary ta make up the deficiency. Such payments shall be made within thiny (30) days aficr wrilten
notice from the Morgages stating the amount of the deficiency, which notice may be given by mait. If at any time the
Mortgagor shall wender w the Mongagae, in accordance with the provisions of the note securcd hereby, full payment of the
entire indebtedness repisoted therchy, the Mortgagee vs Trustce shall, in computing the amount of such indebieduess, credit
to the account of the Morgnzor any credit belance remaining under the provisions of subpatagraph () of tho preceiling
paregraph. 10 there shall be @ ¢efauit under any of the provisions of this monigage, resuhing in o public sale of the premises
covered hereby, or if the Mongage. aciyuires the property otherwise afier default, the Mortgngee as Trostee shall apply, at the
Mo of the commencement of sush peaceedings or at the time the property is oltherwise acqitired, the smount then remaining
10 erodit' of Morigagor under saii subparagraph (a) as o credit on the inferest acerued and unpaid and the balonce to the
yrincipal then remaining unpuid under fid nete. o

AS ADDITIONAL SECURITY for the snyiient of the indcbledness aloresaiyt Uic Mortgagor does hereby ossign o the
Morgagee of ine rents, issues, and profis now due or which may herealter become due for the usc of the premises
sréinabove described. The Mirigagor shall be ntiled o collcet and rewnin all of said cents, issucs and profits until default’
bereunder, EXCEPT rents, borusea and royahics resihiing from oil, gas or other mincral lcascs or senveyances ticrcof now or

hereafier in offect. The lossoo, assignes or sublessee af <vch oil, gus or mincral lease is directed to pay any profits, bonuses,
rents, revenues o royalies (o the owner of the indebledn ss secared hereby,

MORTGAGOR WILL CONTINUQUSLY maintin hazar) iasurance, of such type or types and amounts as Morngageo
may from time 1o time require, on the improvements now or heremlor on shid premises, and excepi when payment for all such
premiums has therelofore been made, hefshe will pay prompily (when due any premiums therefor. Al insurance shall be
carried in companies appraved by the Mortgagee and the policies i repowals ihereol shall be held by the Mortgagee and
have atiachesd thereto Joss payable clavses in favor of and in Torm acceplzolr w the Mortgagee. 1n event of loss Morigagor will
give immediale notice by mail to the Morigagee, who may make proof of 1Gss if not made promptly by Morntgagaor, and each
insurance company coscerned is hereby authorized and directed w make parment fer such loss dircctly to the Meorigagee
insteadt Of t0 the Marigagor and the Morgagee Jointly, and the insurnce procetds, o¢ oy part thereof, may be applied by the
Morigagee ot its oplion either to the reduction of the idebiedness hereby secured or o the restoration or repair of the property

~ damaged: Tn event of foréclosure of this mongage, or ather transier of tiie 10 the memgrgse? properly in extinguishment of the
indehtedness sorurod hereby, all right, tide and interest of the Mortgagor in and to any “acirnce pollcics then in foree shall
pose 1o 2 urchaser or granlee. ! : : T

IN THE EVENT of defauht n meking any monthly puymem provided lor hercin and in s note secured hereby, or in
case of 2 hreach of any other covenant ur agreement herein stipulaied, then e whole of sait priacipat 2am remaining uopaid
toguiher witk accrued interest thércon, shail, at the eleciion of the Morngagee, without notice, becotie aemedinicly due amd

payable. - '
. . 1

IN THE EVENT ihat the whole of ssid deh is dechired to be due, the Morigagee shnll have the righiimmediaely o
foceciosn this manguge, and ypon the Giling of any bilt for thm parpose, the court in which such bill is Tiled may at any time
thereafter, cither before or alter sale, and without notice to the said Morigager, or any party claiming under said Morigagor,
and without regard to the sotvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of thé indébtedness sechred hereby, amd withoui regard 10 the value of said premises of whether e same
shall then be occupied by the owner of the equity of redemption, a8 o homestead, appaing n receiver lor the benefil of tho
Morigagee, with power to collect the rens, issues, wud profits of the said premises during the pendency of such forcciosure
suit and, in case of sale and a deflciency, during e full stanmtory periogd of redemption, and such rents, Issues, and profits
when toflecied may be apptied wward the payment of e indebledness, costs, taxes, insuraice, ind niher items neccssary (or
the profection and preservation of the property.

IN CASE OF FORECLOSURE f this mortgage by suid Morigugee in ay count of law or equity, o ressonable sum shall
be sltowed for the solicitor's feos of the complninant and for stenugraphers® fees of the complainant in such proceeding, and
also for all ontlays for documuentary cvidence mwd the cost of a comtplete abstract of tide for e purpose of such foreclosure;
and in"case of any other suit, or logul praceeding, whercin the Morigagee sholl be made  party theron by reason of this
mortgage, I1s costs and expenses, and the reasonable fees and charges of the atomieys or solicitors of e Mortgagee, so made
paities, for services in such suit or proceedings, shall be o furthier lien und chiarge wpan the subd premises under ihis morigage,
and sl such expenses shall bocomo su much additional indebicdness seeurcd hereby andd be allowed in any decree foreclosing
this mongage. ’ ‘ '

(B30 e | X | | | qﬁﬁ“‘
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VE’I’ERANS AFFAIRS
OR ITS AUTHORI ZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30TH day of APRIL , 1992 \
and iz incorparated into and shall bo deemexd t amend and supplement the Morigage, Deed of Trusl, or Deed to Sccure Debt
("Instrument”) of the same date harew ith, given by the undersigned ("Morigagor™) to secure the Mortgagor's Note ("Note™) of -
the same date o UNITED SAVINGS ASSN OF TEXAS rsSB

; i1s successors and assigns
{"Morigagoes’ ) 2od covering the property desonbed in the Inswrument and located at:

§18 MALIEN TERRACE
PARK RIDGE, IL 60058
(Propeiny Address) \

Notwithstanding anything to ' contrary set forth in the Instnnnent, Mortgagee and’ Mortga ror herchy acknowledge and

agree to the lollowing:

GUARANTY: Shoulid the Deparvment of Veterans Affiirs fail or refuse to issuc its guaranly in full amount within 60 days

from the datc that this loun would nonr.eVly become ciigible for such guaranty committed upon by the Depariment of Veterans

Affairs undor the provisions of Title 74 of the U.S, Code “Velerans Benefis™, the Morigngee may declure the indebiedness

herchy sccured at once duc and payable rad thay fereclose bnmedintcly or may exercise any ofher rights hercunder or take

any osher proper action s by law provided.

TRANSFER OF THE PROPERTY: If ali or Ly marl of the Property or any inlerest in it is sold or transferred, this loan may

be dectared immediawly due and payable upon (rarsfic (Cassumption”) of the property sceuring such loon to any transferee

(“assumes™}, unless tho scceplability of the assumptoaand transler of this lcen i established by the Depattment of Vetermg

Alfairs or its authorized agent pursuant to Seciion 1814 of Thapier 37, Tite 38, Unitexl Smlcs Catle,

Ar authorized transfer ("assumption”™) ¢f the property shail also be subject to additional covcﬂanl.s and agrcements as set forth
L below:
- (2} ASSUMPTION FUNDING FEE; A fec equal 1o onc-nad of 1 percent ((50%:) of the unpaid principal balance of this
loan as of the dnte of wansfer of the property shall be payable atws time of ransfer 1o ihe mortgagee or its authorized agent,
1 as trustet for the Department of Veteruns Affairs. 1f the assumer Fails to pay this fee o1 the ime of transfer, the fec shalt
constitate an additional debt 1o that already sccured by this instrumeast, shall bear interest at e raie herein provided, and, at
the optian of e martgagee of the indebiadness hereby sccured o1 any yansferee thereol, shall be immedintely due and
payable, This fee is astomatically waived if the assumer iz exempt under the wov.sions of 38 U.S.C. 1829 (b).

{b} ASSUMFPTION PROCESSING CHARGE: Hpon applicution for appraval 10 allow assumption and transTer of this
Ioan, a processing fece may be charged by the morigages or ils authorized agent r th’lctminiug the creditworthiness of the
assumer and subscquenily revising the halder's ownership records when an appreved transfer is compleied. The mﬁdunl of
this charge shall not exceed the Jesser of the muximum established by the Departmen of Veterung Affaiss for a loan to which
Scction 1814 of Chapior 37, Title 38, Uniied States Code apnlies ar any maximum prescriberd by applicnble Siate Iaw.

(c} ASSUMPTION INDEMMITY LIABILITY: If this oblignation is assumed, ihcnli the asswiner hereby agrees o, ﬂ.ssumc
al! of the obligations of the veseran unde: ke terms of the instruments creating and scewring the lon. including the obhgauon
of the veteran o indemnify the Deparuncnt of Velerans Alfairs to the extent of any clmm paynien: un.sing from the guaranty
_or insurance of the indebtodness createdd hy this instrument.

N wrr:mss WHEREQF, Mmtxagm(s) has exccuted this Assumption Policy Rider, o7

*ﬁj ! // (‘P 2 (Sea)

(Seab) ‘
Morigagor PATRICIA A. 'lu':an Morngagor
(Seal) & (Seal)
Muangagor ; Morigugor
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