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ljguity Credit Line Mortgage
THIS MGRTGAGE {Securfty Instrument’) Is given on APRIL 13 1992 . The morigagor
Je _PATRIGK £, PIMES M JAY 3. MG is -
("Borrower”).

This s«:urlty lmtnm h gbnn mﬂmﬂ&mmmm '
which s a . State Bagk - organiied and existiig under the laws of _the State of Illlnoi.- -
-whose address ie 1048 Lake Jtreet. O3k Park Ninnig . £0301 _ (“Lender). Borrower owas
Lencler the maxdmum.principet sum- of ______ TWEALVE THOUSAND AND NQ/10O

Dollers (U5 $ .. 12.000.90. __ }, or the aggregate unpakl amount of all lnans and any disbursements made
by Lender pursiant to thet cenaln Eculty Cradit Line Agreement of even date herewlth executed by Borrower
(Agreemaent”), whichever is less. The Agreement I3 hareby incarporated in this Security Insirument by refevence.
This debt la evidenced by the Agresment which Agraement provides for monthly Interest payments, with the full
debt, K not paid earller, cue and peyable five years from the (ssue Date (as defined in the Agrsement).. The Lender
wil- provice the Bortowsy with a- final payment notice at laast 30 days before the final payment. must be made. The
-Agreemaent . pravides that losrs may:be made from time o time during the Draw Period (aa defined in the
Agresment}. : The Draw Period may e sxtended by L.ender In its sole discretion, but in no event later than 20
years from th< dato hereof. All tuture loanis will have the same llen priority as the original foan, This Secunity
instrument secure2.to Lendar: {a) the repayment of the debt evidenced by the Agreemaent, including ail principal,
imerest, and other Cisrges as provided for i the Agreement, and all renewals, extensions and modifications; (b}
the payment of ali ~o 2 sums, with kiterast, advanced under paragraph & of this Security: Instrument to protect
the security of this (e sty Instrument; and (c) tho performance of Borrower's covenants and agresments under
this Secusity Instrumen & wt the Agrsement and all renewals, extensions and modiications thereof, all -of the
forsgoing not to sxceed tv o he ma imum principal sum stated above. For this purpose, Borrower does hereby

rmttm. grant and. conve,! | 2] Lnndn the following described property located in ___mgx_,____ -County,
Iinois: -
'LOT 330 IN ELMORE'S PARNSIDZ SERRACE, A SUBDIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECYION 23, TOWNSHIP 37 NORTH, RANGE 13 EARST
oF m mnm ﬂum:m mln (24, IN CODX COUNTY, n.muoxs. g ﬂEC ig& 4 .00
' . T%SN TRAN, 1 :_gs,«gjpi ipuds %)
. 012
M CDUHTY
¥ - | - © 9RGROREY
Parmansnt Tax Number: 24 08 &02 012, , o - ‘ :
which has the address of 2145 8. MASSASCLT f OM’-'--—-————

Iinols _S0453 ___ ("Property Addreds’):

TOGETHER WITH all the knpmvnmnts now or horeafter erected on the propedty, and all eua-aments, rights,
appurlemncu. rerta, roysitles, migeral, ol and gas rights and profits, clalimg ‘o7 demands with. respect to
nsurancs, any and all awards mldg for the taking by eminent cdomaln, water rights and =tack and all flxturea now
or hereafter a part of the property. Al replacemants an<i additions shall also be coverad by this Security
instrument. Al of the faregoing is refarred to in this Securlly Instrument as the “Property’.

BORROWER COVENANTS. that Bwrowar Is lawluuy selsed of thae ostate hereby conveyed v has the right to
mortg-qo geant and convey the Propernty and that the Property Is unencumbered, except fov-e: wumbrances of
mmcord. Borrower warants and will defend generally the thle to the Propsnty against all claimy. and demands,
wbioct to any emumbrancn of record. There is a prior mortgage from Borrower 10 MARGARETTEN_AND COWPANY, INC.

- - dalod ..LQLQJ.L!.Q__._ and recorded as ‘document number_!!l_ﬂ.l_i%i_..

mmms anrrhw« snd undar covenant and agree as follows: ‘
1. Payment of Principa! and Intarest. Bormower shall promplly pay when due the prtnclpal of and interest on

th-douwldcw.dhytht Agrumon

U2 Apphaadon eﬂ'-ymonts Al payments recelveci by Lender shall be applied first to Interast, than 10 other
’ charno-. nnd lhtnto peincipal. ‘

- 3 ‘Charges; I.hm. Borrawer ahal pay ail taxes, assassmants, charges, fines, and Impositions atirlbutable 1of
the Property, and lessehold paymerta or ground rents, if any. Upon Lender's request, Borrower shal promptly
turnish to Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make theu

. p-mdhdlv md upnn i.mdla'u rtqmst promptty turnish 1o Londer receipts evidencing tho payrmnte

i
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Bmmﬂuipty,acamtobcpaid whundu-undpnyd.h-lmn. assessments, wdorch-rqn.rmr
- chefgws, licenss fess snd other charges against or in connection with tha Property and shall, upon reciuest,
wwmwﬂuwmm Borrower may, ingood fakh and with due diigencs, contest the
validity or amount of any such texes or assesaments, provided thet (a) Borrower shall notfy Lender . wrking of
the interition of Borrover to corlest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make all contested paymaents, under protest § Borrower desires, uniees
such contest ashell suspend the collaction thereof, (c) nelther the Property nor any part thereof or imerest therein
are at eny tme in any danger of being sold, forfelted, lust or intarfered with, and (d} Borrower shall furnish such

‘ security as may be required in the contest or aa requested by Lander.

4. Hazsrd insurance. Borrower shall xeep the improvements now existing or heraafter erected on the
Property insured against lces by fire, hazards inciuded within the term “extended coversge” and any other
haxards for which Lender requires insurance. This inaurance sheil be maintasined in the amounts and for the
periods thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

. to Lender's appr N which shall not ba unreasonably withheld.

All insurancs po'«<h- and renewals shall be acceriable to Lendar and shatl inciude a standard morigage clause.
Lender shull have the roht to hald the policies and renewals. if Lander requires, Borrower shall promptly give ta

-Lander all receipts of rsid premiums and renewat notices. In the svent of losa, Bormrower shill give prompt notice
- to the Insurance carrier ano Lsnder.  Lender may make proof of loss ¥ not made promptly by Borrower.

Uniess Lender and Borrowrs ritarwise agree in writing, insursnce procseds shall-be applied to restoration or
repalr of the Property damage”, ¥ tha restoration or repair Is economically faasible, Lender's security Is not
fsssened and Borrower ia not In defr.ah under this Security instrument of the Agreemant. 1¥ the restoration or repair
s 1ot sconomically feasibis or Lemiar's sscurlty would be lessensd, the inaurance proceeds shall be appliad to
ths sums sscured by this Securlty instru o, wivether or not then due, with any excess pald o Borrower. |f
m«mwrm or dodas nut answer within 30 days a notice from Larvier that the insurance

. caeriee has ollergd to seitle a clmim, then !srder may callect the incurance proceeds. Lender may use the

prooseds 10 repair of restore the Froperty of b ray sums secumsd by this Security instrurmnent, whether or not then
dus. Tha 30-day period will begin mntlnnom'rqivm

Ifuﬂu‘p-rmphmﬂanpoﬂyhmeyu\d-r Borrows: » right tonnyhmpdidaam.
fromn demage o the Property Whhmwmummmﬂnmdmn'

procssds resulting
sume secared by thia Securky Instrument immedistely pric r t7, the eoquisiion.

#. Preowrvation and Malvenincs of Property; LeawsoXie. Borrower shall not destroy, damege,
subetantialy changs the Property, sllow the Property (o deteriorate or commit waste. If this Sscurity Instrument Is
on ¢ leasaholt, Bomrower shall comply with the provisions of the w22, and i Borrowsr acquines fes this ta the
Property, the leasehoid and fee tile shall ot merge mmwamwmm : . .

6. - Protsction of Lender’s Rights In the Property. H Borrower fals to pAa’srm the covenants and agreemer s

‘Mhmmtm or thera is a iegal proceeding that mmy: al grificartty affect Lender’s rights in

the Property (such as a procseding in bankruptcy, probats, for condemnation or ‘0 eniorce laws of reguiations),
then Lender may do and pay for whatever Is  necessery to protect the vatue of the Pronerty and Lender's rights in
the Property. Lender's actions may include paying any sume secured by a llsn which has priority over this
Sacurity instrument, appearing in couet, paying rsasonable sttorneya’ fees, and srtenng oo the Property ta make

" repairs. Although Lender may take action under this paragraph, Lender does not have to do 7 0.

Any amounts disbursed by Lender under this paragraph shall become additional deint of d-ruwer secured by

" this Security Instrument. Unless Borrower and Lander agree to other termis of piyment, these urr .ol nts shall bear

wmﬁmmodutddbbtmmaﬂhnAgrwmmmmea payable, with Interest, v Yotice from
Lender to Borrower requesting paymert,

7. nspection. Lander or its agent may makes ressonable entries uponh and inspections of the Property. Lende
shall give Borrower notice at the time of or prior to an inspection speckying racsonsble cause for the inepaction.

8. Condemnaticn. The procesds of any award or claim for damages, direct or consegquential, In connection
with any condemnation or ather taking of any part of the Propesty, wbmmlhudwnam
hareby mssigned and shril ba paid to Lender. \ ‘

n the svent of a total taking of the Property, the proceeda shall be apm-dtotmwmuucw-dbymSecwlty
Instrumnent, whether or not then dus, with. any sxcess paid to Borrower. In tha svent of & pertiel taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security. instrumen
shall be reduced by the amount of the procesds multipied by the following fraction: (a) the total amount of the
sums sacured immedistely befors the taking, divided by (b) the fair market vaiu-olthanoputykmadhtdy

befors the taking, Amy balance shail be pakd toa Borrower..

nmrmhmmamm or N, “mhyLMto Bomrower that the condamnor offers 1o
make an awerd or settie & olaim for mmmwmwmmwmmdmmdmm
notios is given, Landaer ls authorized 10 collact and apply the proceeds, st k3 option, sither to restoration or repair
of the Property or to the sums secured by this Securty inetrument, whether or not then due.
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8. Bomower Not Relsased; Forhesarance By Lender Not a Waiver. Extenslon of the time for paymem or
modification of amotization of the sums secured by this Securlty Instrument granted by Lender to any successor
in Intereat of Borrower shall not opecate to release the Hability of the origingl Borrower or. Borrower's successors In
iMersel.  Lender shall noL be recuirsd to commence procesdings agalnst any successol in interest or refuse 10
extend time for payment or otherwisa moddy amortization of the sums secured by this Security Inatrument by
reason.of any demand mads by the original Borrower or Borrower's successors in interest, A walver in one or
more ihatances of any of the termw, covenants, condilions or provisions hereol, or of the Agreemernt, or any part
thereof, shall apply 10 the panicular. instange or Instances and at the particular time or times only, and no  such
walvgr shall be deemed a conliniing waker but sll of the tetms, covenants, conditions and other provisions of this
Security instrument and of the Agreament shall survive and cantinue to remain in full igrce and eHfect. No wahsar
wmmww«mummmg signed by Lender. .

10.- &weum and Aulgm Bound; Joint and Seversl Liablily; Co-signers. The . covenams. and
agresments of thia- Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject {0 the provisione. of paragraph 15, )f there s more than ong purty B8s Borrower, sach of Bommower's
covenants ahd agreseinants shall be joint and several. Any Borrower who co-signs this Security inastrument but
doesa not exec 4 the Agreoment: (a) is co-sighing this Security instrument only to mortgage: grant:-and convey
that Boirower's intorest in the Praoperty under the terms of this Security Instrument; (b) Is not personally obligated
1o: pay the suma 9 cured by this Securlty Instrument; and. (c) dgrees that Lendor ard! any other Borrower may
agres to eitend, mow! . ‘orbear or meke-any accommaodations with regard 10 lha terms of this: SOcuﬂty Inalrurmm
or the Agrsernent. withow vt Borrower's consent.

11. Loan Chargu. If the toan secured by this Security Instrument Is subject to & law which sets maximum loan
eharges, and thit law Is fircay interpreted so thal the Interest or other loan charges collected or to be collected in
connection with’the loan sxcex! he permitted limits, then: (a) any such loan charge shall be reduced by the
amount nacusary to reduce the cliarge to the parmitted limlt; and (b) any sums already colfected from Borrower
whlch oxcotdeql pomwl’tnd firits ‘wi? be, refunded to Borrower, Lender may' choose to make this refund by
reciucing the principal dwed undsr tha Agreement or by making a direct payment to Borrower If & refund reducea
principsl, the raduction will be treatad ar a partial prepayment without any propaymam charge under the

12. Notices. Any notlce to Borrower provided for!n this Security Instrument shall be given by delivering k or by
rmabing It by first class mall unless applicable law raquies use of another method. The notice shall be directad to
the Property Address of any other address Borrower-dnaignates by notice to Lender. Any notice 10 Lender shall be
given by first class mal 10 Lender's addreas stated Lers)i ar any othur address Lender deeignates by notica to
Borrower. Any notice providad tor in this Security Instrumz shall be daamed to hava been given fo Botrower oF
Lender when ‘givan as provided in this paragraph. o ,

13. Governing Law; Severabltity. Thia Security Instrurnent/'shall be governed by lederal law and the law of
Hinols.. In the event that any provision or clause of this Security Insirument or the Agmemont confilcts. whh
a.ppﬂcablo law, such confiict shall not affect other provisions of this Secdrlty Instrument or the Agreement wl'ﬂch
can be given sffect without the conflicting provision. To thls end the provisions of this Sncurhy Instrument and the
Agreememn are declared to be smrable

R7 Aulgnm-nl by Lender. l.ender may assign all or any portlon of its. interest hereunder and is ﬁghta graned
hevein and in the Agreament to' iny person, trust, financial Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, Intrrests, and options of Lender
herein and in the_Agreemeant, arcl Lender shall thereupon have no further obligations cr Vahliles thereunder.

18. Tranmafer of the Property or a Benaficial interest in Borrower; Due on Sale. " If'2!! or any part of the
Propesty or any intavest In it is sold or transtorred (or ¥ a beneficial interast In Borrower ls scid nr transferred and
Bomrovser is nct & natural person} without Lender's prior written consent, Lender may, at kv -option, reciire
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender if sxercise is prohiblted by federal law as of the date of 1his Security Instrumant.

It iender exercises this optioh, Lender shafl give Borrower notice of acceleration. The notico shall provide a
period of not less than 30 days from the date the notlce is delivered or malled within which Borcowar must pay all
suma secured by this Securlty instrument. i Borrower fails to pay these sums prior to tha expiration of this perlod,
Lender may iwoke any remedles permitted by this Security Instrument or the Agreement wnhout further notice or
demand on Borrowaer,

18. Borrowe's Right o Rainstate. if Borrower maels certaln conditions, Borrower shall have the rlth to havc
eiforcemant af thin - Securlty lnstrument discontinuad a1 any time prior to the entry of a judgment enforcing this
Securlty Instrurnent. . Thoss conditions are that Borrower: (a) pays Landaer all suma whioh then wolkl be due under
thi= Security Inatrumant and tha Agreement had no accelaration occurred; (b} cures any defaull of any other
covenams of agresments; {(0) pavs al axpenses incurred In anforcing this Securlty Instrument, including, but not
mited to, reasonable attomeys’ fees: (d) takes such action as Londer may reascnably require 1o assure that the
lien of this Security Instrument, Lencler's rights In ihe Property and Borrower's obligation to: pay the sums secured
by this Security instrument shall continue unchanged; and (@) not use the provision more frequantly than once
every five years. Upon reinstaternent by Borrower, this Security instrument and the cbligations secured hareby
shall remain fulty effsctive as I ni acceleration had occurred. However, this right to reina!nte lhﬂ" nol apply In tho
case of accelerstion undar paragraph 15. :

-3~ : A-A\- 13 ‘«-9
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- '17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

© t8 Acosierntion; Remedies. Lender shall give notice to Borrower prior to. acceleration following: (a)
Sorrovser's fraud -Or meterts misrepresontation in connection with this Sacurty Instrument, the Agreement of the
Equity Credit Line evidenced by.ihe Agreemaent; (b) Borrowor's fallure 1o meset the repayment tsims of the
Agreemant; or () Borrowsr's actione or inaclions which adversely: affect- the Property or any right Lender has in
the. Property (but not prior to acceleration under Paragraph 15 uniese applicable law provides otherwise). The
notice shak specity; (n} the default; (b) the action required 1o cure the default; (c} a date, not less than 30 days
‘from the dete the notice i given to Borrower, by which the defauft must be cured; and (d! that fallure to cure the
defmM cn or before the date specified In the notice may msult in- acceleration of the sums sacured by this Security
instrument, forecloaure by judicial proceeding and sale of the Praperty. Ths notice shall further Inform Borrower
of the right 1o reinstate after acceleration and tha rigiht to assert in the foreciosure procesding the nonexistence of
a default of afvy other defense of Borrowsr to accsleration and foreclosure: if the default is not cured on or before
the date specified In tha notice, Londer at s option may require immediate payment in full- of all sums secured by
this Sscurlty iInstryent without further demend and may foreciose this Securlty lastrument by judiclal proceeding.
Lender shall be W ad to collect s expenses incurrad in legal proceedings pursuing the remedies: . provided in
lhlap.ruqnph!l Iv.ading, but not limited to, reasonable -ﬂomm laanmdcoﬁndﬂlioevidm

] Lond.lﬂl'mmn. Upon accelermtion tndarParImph 18 or abandonment of the Proputy-nd at any
time prior to the sxpirade:. 7« wny period of redemption fotowing judicial sale, Lencer (in person, by sgert or by
judicially appointed receive:}. s+ be entitied to enter upon, take “passession of, and menage the Property and o
.collect the rents of the Property nciuding those past due. Any rents collected by Lender or the receiver shali be
‘applied first to payment of the crets of management of the Froperty and collection of rents, including, but not
itmitad to, raceiver's fess, premiums & recelver's borxis and reasonabie aftornays’ fees, and then to the sums
secured by this Security Instrumen. Nnhing hereln comained shall be construed as constituting Lender a
mortgages in possassion in the abgencu of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exerciss of the powe s herein granted Lender, na Hability shall be asserted or enforced
mmidar.llimhlhblhybeingexpm&;‘y anived and releasad by Borrower.

20. Relsase. Upon payment of al sums secu ed by this Security Instrumemn, Lend=r shall relsase this Secuiity
netrument. .

v21.' \Vlhﬂ’ of Honlm-l‘tt. Borrower waives ail right of humestead examption In the Property.

22. No Oftiets by Borrower. No offset or claim that Eurower now has or may have in the future agalnst
Lender sheil relievs Borrower froms paying any amourts due L."JwthaAgfeonumt or this Security Instrumant or
from performing any other obligations contained theraln, /

23. Riders to this Security Instrumeni. If one or more riders are ~vecuted by Borrower and recorded
- together with this Sscurity lrstrument, the covenante and agreements of 8 ich uch rider shall be incorporatad into
wﬂaﬂmﬁlnduppbmﬂt!hecmmwdthlu Ss..r'minstn:muvtaulfthaﬂdor(s)m
& part of this Security Inetrument. ‘ _

. BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and coverrnas Contained in this Security
in any rider(s) uted by Borrower and recorded with the Security Instiment.

f:ca e o VN

iSpace Below This Line For Acknowiegmaent)

This Document Prepared By: ____ _TARYN COLLINS
) Equ!tv Credit Center, Firat Chiceso Rank of Oak Psrt, Qak Perk, IL SO30Y
STATE OF ILLINOIS, Oas% County ss:
l, PT'H;’WE\J E’"'Cil"“'“-? , a Nonry Public in and for said county and state, do heroby
oon!fyﬂﬂt
pnnaﬂyknownlnmotobaﬂnumwmn(s}ﬁmnmms)h(mhubmﬂbodm foregokmhmm
sppearnd befors me this day In person, and acknowiedged that £f . shgred and

MM“MM»MMWMNauMMMaMMﬁmwm

 Given under my hand and oiiciel seal, this___ 5" dayol __(ptvl e

e o . i

SN ) [l B W Y N W W W N Y Ry /

wm axpires: F “OFFICIAL SEAL”" [ '(J_A{A‘rl_j’-";rnﬂ,i'(,f,. - .H'Lg,é(,f-?‘ /
| (}’)_7//,, 5 4 < Rosemary A. Emland > N'ﬁ"!’ P

& My Commiscion Expires 9/11/94 B
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