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First Line Plus Mortgage
THIS MORTGAGE (Sscurity Instrument’) Is ghen on APRIL 18 . 1992 . The mottgagor
. b R -
{"Borrower").

This sﬂ:urlty ln-uumonl v given *o . Firat chicagc Bank of Oak Park ‘ '
“whichis a _ftate Baiok _ orginized and existing under the laws of _the State of Illinois .
whoss address le 1048 Lake Siyeek. Oak Park linols 60301 (*Lender’). Borrower owas
Lendar the maximum principal sum of ______EIGHT THOUSAND AND NQ/1QQ
‘Dolars (U.S. $ . 8,000.00. ), or the aggregate unpald amournt of all loans and any disbursements made
by Lender pursuant 10 thet. certain First Line Plus Agresment of even date harswith executed by Borrower
(‘Agresment®), whichaver Is lass. The Agreement Is hereby incorporated in this Security instrumant by reference.
This debt Is evidenced by the Agrenmant which Agreement provides for monthly Intarest paymants, with the full
detx, i not pald eerller, due and payable five years from the issue Date {as defined In the Agreemunt}). The Lender
will provide the Borrower with a final payment notica at 1east 90 days belore the final payment must be made. The
. Agresmem provides that 1oans imay be mades from time to time during the Draw Periord {as defined in the
Agresment). T Diew Perlod ray  be extended by Lender in ts sole discretion, but in na event later than 20
vears trom the e hereol, ANl luture loans wil have the same llen priorty as the original loan. This Security
instrument agcurrs'ta Lender: (a) the repayment of the debt svidenced by the Agreament, inclucling all principal,
Interest, and other chygee ae proviled for in the Agreement, and all renewals, extansions and modifications; {b)
‘the ‘payment of all e sums, with interest, advanced under paragraph 6 of this Segeurity Instrument to protect
- the sacurity of this Zecuriy tnstromon!; and (c) the performance of Borrower's covanants and agreements under
this Securlty Instrument &7 the Agresment and all renewals, extensions and modifications: thereod, all of the
foregoing not to excesd twice the masimum principe! sum stated above. For this purpose, Borrowar doaes hareby

morgage, grant andd convey ¥ :;qmor tho followlng doscribed property tocnted In Couk - County,
Ihinols: Co .
UNIT HUMBER 2C AS uzz.msm..o ou SURVEY OF LOTS 1D AND 11 IN BLOCK 3

"IN BLACRSTONT AﬂD‘ITIOH TO OGN PLRK BEING A SUBDIVISION OF THAT PART
aFr THR WEST HALY OF TUE !UU'!H'AS‘I QUARTER OF SECTION 7, TOWNSHIP 39
-NORTH, . RANGE 1), EAST -OF THE TNIRD PRINCIPAL MERIDIAN, LYING NORTH
QOF THE SOUTH 19.5u CHAINS THEREC'T )R COOK COUNTY, ILLINOIS;
WHICH SURVEY I8 ATTACHED AS EXNINIS ‘A’ TO DECLARATION HADE BY
- LASALLE NATIONAL EBANK AS TAUSTEE UIIDV.B TRUST NUMBER 27130 RECORDED
IK THE OFFICE OF THE RECORDER OF COu#¥ COUNTY; XLLINOLS, AS DOCUMENT -
NWUMBER 19206164, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN P T P I,
SAID LOTS 10 AND 11 IN BLOCK 3 IN BLACKS(GUE ADDITION AFORESAID QRIALXTRIL0
(EXCRPTING FROM SAID LOYTS 10 AND 11 ALL THE LAND, PROPERTY AND SPACE
KENOWN AS 1A TO 8a, AND B TQ 88, AND 1C 3.7 AS SAID UNITS ARE
DELINEATED ON SATID SURVEY) IN COOK COUNTY, ILLIROIS.

DEPT-!)I RECORD

H?Zl’l KR et Pt ¥ |
LOUK COUNTY 'RECORDER

vy » & 32

Permanent Tax Humbar: 16-07-400-027-1018, ,
which has the adidress of _1080 5. Q0K EARK AYENUE #4028 L QAKX BPARK .
iinols 60202 (Property Adress?): | . —

TOGETHER WITH all. the !mpmvoqmts now or hereafter arected on the property, and afl sasements, rights,
appuntenances, rents, royalties, minaral, ol and gas rights and profits, clasims _or demands with respect to
insurancs. any anxl aid swards made for the laking by eminent domain, water rights and sk and all fixiures now
or hereafler a part of the property.. Al replacements and additions shall also be' corarad by this Securlty
fnstrument All of the foeegolng Is refarred to in this Scourity Instrument as the "Praperty”,

BOHPGWER CQVENANTS that: Borrnwar 13 iawlulty seised of the esiate heroby conveyed end hag tha right to
mongage, grant and convey the Froperty and that the Property is unencumbered, except: for encmbrances. of
record. Borrower warrants and will cefend generally the title to the Property against: all claima and demands,
sublec‘l to cny enr*umbmnm of recort. There s a prior mortgage from Borrower to W

— daud _su_m&___ ant recorded as documem number : '

COVENAI'J"I‘S Borrawer and Londnt covenant and agree as follows: :
1. Paymaemt of Principal snd Intereat. Borrower shall promptly pay when due the principal of and interast on .

ths dabt wbdoncod by the Agmmom.

2. Application ot mmm Al pnymonts mcahred by Lender shall be applted first to Internat, lhan 10 other
- charges, andmantc prncipal. o

‘3. Charges; Liend.  Bormower shalt pay all taxes, assessments, charges, fines, and lmposltlons anrlbutabls to
the Property, and leasahold payments 5¢ ground rents, If any. Upon Lender's raquuest, Borrower shall pramptly -
jurmnish to Lender all notices of amouns to be paid undor this paragraph. The Borrower shall make jhese

) paymm dluctly md upon Londst’u requut promptly mrnlsh o Lender receipts evidanclng thn payments

-1-

31010, TRM 15"9 W5/08/ '?" s 4%_

Ebno

T e




UNOFFICIAL COPY

»Bormarshaupuy;orcausetnbopald.whenduémnpayuﬁ:al.uxu. m&.mﬁm,:mr -

charges, Jicense lees and other charges against or in connection with the Property and shall, upon reqguest.

. promprly furnish o Lender duplicats receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of

e imention of Bomrower to contast the same befote any tax or assesament hes besn increassd by any interest,
penaities or costs, (b) Borrower shall first maks all contasted paymaonts, under protest it Barrowsr dealres, unisss
such contest shall suaspend the collection theseof, (c) nedther the Proparty nor any pnan thereof or Interest therein
are at gny time In any danger of being soid, forfelted, foat or interferec with, and (¢) Borrower shall furmish such
security as may be redquired in the contest or as requested by Lrnd.sr

4, Hazard Incurance. Borrower shall keep the fmpmv«mnts now existing or hereafter erected on the
Propenty insuredd against ioss by fire, hazards included within the term “extended coverage” and any othor
hazards for which Lender requires insurancae, This insurance shall be maintained in the amounts and for the
‘periods that Lendar requires. The insurance carvier providing the Insurance shall be chosen by Borrawer subjact
1o Lender's apr.owil which shall not be unreasonably withheld, .

All irsurance puiice: and renewais shall be acceptabia to Lender and shell inciude a standard morngage clause.
Lande: shall have th.= ¢ ht te hold the palicles and renewals. if Lender requrires, Borrower shall promplly give to
Lancer all receips of ja¥. ~remiums and renewsl notices. in the avent of ioss, Borrower shall give prompt notice
to the insurance cacrier ar o l.ender. Lender may make proof of losa ¥ not made promptly by Borrower.

Uniess Landar nnd Borrow(r therwise agree in wrulng inurance proceads shall be applied 10 restoration or

repak¥ of tha Property damagsd, i the restoration or repair Is economically feasible, Lender’'s security is not -
lsasened and Borrower is not in defult under this Security (nstrument or the Agreemant. If the restoraticn or repair |
iz not sconomically feasible or Lenoe’'s security wouldd be fessened, the insurance proceeds shall be applled to -

the sums secured by this Security Instru.osit, whathe: or not then due, with any excesa paid to Borrower, |f
Borrower abandons the Froperty, or does not answer within 30 dayas a notice from Lendsr that ths insurance .

carrier has offerad to settia a clalm, then _erder may coflect the Insurance proceeds. Lender may use the
proceedas 1o repair or restore the Propeity or 1o [ay s1ms secured by this Security Instrument, whather or not then
due. The 30-day period will bagin when the notice '~ aiven.

if undar paragraph 18 the Property is ncquifad by Lelder, Borrowar's right to any insurence policies and
proceeda resulting from dameaye 1o the Property prior (o P= acquisiion shall pess to Lender to the extent of the
sume secured by this Sacurity Instrument immediatsly prics 13 2he acqutsition.

B Frm nd Maimtsnance of Property; Leaswids. Borrower shall nol destroy, damage,
MMMPW aflow the Froperiy 10 deteriorxe, o’ commit waste. If this Security Instrument is

" on & jeasshokd, Borrower shall comply with the provisions of the lesse, and i Bormower acquires fee tile to the . |

FProperty, the lsasehold end fea titte ahall not marga mmm ;o'hamrwlnwm

. Protection of Lender's Rights in the Property. It Borrower ‘als to r/owntrncmmwm;'

contained i1 this Securly instrument, or there Is a lagal proceeding that may sip7:Ni=antly affect Lender's righta In:
the Propeity (such as a proceeding in bankrupicy, piosbate, for condemnation ur <o anforce laws or requiations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Prosarty and Lander's rigis in
the  Property. Lander's aclions may includs paying any sums socurad by a flen ‘which has prioity over this
Sacurity Ihstrument, appearing In court, paying reasonable attormeys’ fees, and emtering rn i Propgerty to maka
- rapairs. Although Lander may take action under this paraqraph Lmafdc-esnothaveto do

Any amoums disbursaed by Lender under this paragraph ahall hacome additional debt of Butrower securad by
thia Eecurlty instrument. Unless Borrower and Lender agres to other terma of payment, these ariounts shall bear
insreat from the date of disbursement at the Agresment rate and shali be payable, with tmm up s ratice from
Lender tc Barrower requesting payment.

7. inspeciion. Lendar or l‘#slg-ntrnlyrmkalmonablomuponm lnspecﬂans_d the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specitying reasonable cause for the inspaction.

8. Condemnation. The procesde of any award or clalim for damages, diract ar conasquential, in connection
with any condemeation or cther taking of atry p-nnfﬂnl’raparty nrfarcawwnncekxlhuufcorx!muﬂon,ara
heraby assigned and shall be paid 10 Lender, . _ ‘

In the svert of a total taking of the Property, the proceads shall be appiied to the sums secured by this Security
. instrument, whether or not then dus, with any sxcess pald to Botrower. in the event of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agree in wriling, the suma secured by this Sacurlty Instrument
shall be reduced by the amoumt of the proceeds multiplied by the folfowing frection: (a} the total amount of the
. - sume secured immediety bafors the taling, divided by (b) the fair market value of the Propeity Immediately
. belors the taking. Any halance shall be paid to Borrower, _ ‘

anrnponyhlb-ﬂdmodbvBm,orl after notice by Lander to Bomower that the condemnor offers to
make an awanl of setde & claim for damages, Borrower falls to respond to Lendar within 30 deys after the date tha
notice s given, Lendet is authartzed to collect and apply the procseds, &t ks cption, sither (o restoration of repair
of the Property of ta the suma securad by thie Securilty Instrument, whather or not thea due.
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2. Borrowee Nol Felanasd; Forbesarance By Lender Not 8 Walver, Extensian of the time for payment or
modification of amortization of the auma secured by this Security Instrument granted by Lender to any successor
in imerest of Borrawer shall not cperate to release the llablity of the original Borrower or Borrower's successors in
interest. Lender shadl not be reuuired to commence proceedings against any successor In interest or refuse to
wxtend thme for payment or othiirwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one of
more instances of any of the terins, covenants, conditions or provislons hereof, or of the Agreement, or any part
thereof. shall apply to the particilar instance or instances and at the panlcular time or times only, and no such
waiver shall ba deemed a continiing walver bt all of the terms, covenanis, conditiona and other. provisiona of this
Seourity Instriiment and  of the Agreement shall survive and continue to remaln In full force and effect. No walver
shall. b. m.nod -gam Lnnder isless In wrltino signed by Lender:

10. Suenmou and: Auignu Bound; Joird and Saveral Lisbility; Co-signers. The covenants and
agresments. of this.Security. instrument  shall bind and benelit tho successors and assigns of Lender and Borrower,
subjact to . Lrovislons of paagraph 15. if there |s more than one parlty as Borrower, each of Borrower's
covenanta and wsireements. shai be Joint and sevoral. Any Borrower who co-signs this Security Instrument but
doas not execwie *~e Agreement: () is co-signing this Security Instrumant only fo martgage, grant and conwvey
thal Borrower's i te ext in the Property under the terms of this Securlty Instrumaent; (b} Is not parsonally obligated
tc pay \he sums seound by this Security Instruinent; and. {c) agroes that Lender and any other Borrower may
sres to extend, modmy, frbenr.r make any accornmodations wilh ragard to the terms of this Securlty Instrument
or the Agrsement .whhout *.ne® Borrower's consent,

] 1. Loan Charges. i the 1o=:1 secured by this Securlty Instrument fa subjec! to a law which sets maximum loan
charges, and that law is fingny ‘irt=roreted so that the interest or other foan charges collected or to be collactad in
connection with the loan excoat V1w parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaly to reduce the clarge 10 the permitted limit; and (b) any sums already collécted from Borrower
which oxceeded pefnltad limks will ‘ce refunded to Borrower. Lender may choose to make this refund by
raducing the “principal owed under the *gr-ament or by making a direct payment to Borrower. 1 a refund reduces

.principal, the reduction will be treated as a partlal prepayment whhout any prapayment charge under the

Agljeema-nt

12. Notices. Any notice to Bomrawer providec. for i this Securlty Instrument shall be gliven by deilvering it or by
malling i by first class mall unless applicable law re quila.s use of another methed. The notice shall be directed to
the Property Address or any ather address Borrower ursipnates by notice to Lender. ‘Any notice to Lender shall be
given by frst ciass mail 1o Lender's address stated hurolr or any other address Lender designates by notlce to
Borfawer. Any pgtice proviged for in this Security Instrurasat shall be deerned o have been given to Borrowar or
tender when given as provided in this paragraph.

3. Goveming Law; Seaverabillty. This Security instrumert-unall be governed by federal law and. the law of
tilnols. In the event that any provision or clause of this Securlty insirument or the Aareemem conflicts with
npnlcabte law, such confiict shall not atfect other provisions of this Sacurity Instrument or the Agraemmt wi\lch
can be given effect without the conflicting provision. To this end the proviclons of this Security lnstrumant and the
Agreement are declared 10 be se/erable.

1a. Auignmem by Lender. I_ondsr may assign all or any portion of lts Inteiest iereunder and its rights gramed
hersin anc In the Agraement to iiny parson, trust, financlal Institution or corporation ua Lender may determing and
upon such assignment, such asiignee shall thereupon succeed to all the rights, interests, and options of Lender
heretn and in the Agreement. and Lender shall thereupon have no further obligations o Ibb:;:tlés thereundar,

18. Tranater of the Property or a Baneficlal Interest In Borrower; Dus on Sale. '1F 2l or any part of the
Property or any interest in it is. gold or transferred (or # a beneficial interest In Borrower is sc!d ~; transferred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lender may, at'ltc option, require
immediate payment In full of al sums secured by this Security Instrument. However, this option shall nol be
exercised by Lender H exercise Is prohiblied by foderal law as of the date of this Securlty Instrument,

* i Lender exerclsas this optict, Lendor shall give Borrower notlce of acceleration. The notice shall provkle a
period of not less than 20 days 'rom the date the notice Is dalivered ar malled within which Borrowar must pay all
sume securad by this Security Instrument. If Borrower falls to pay these sums prior to the axpiration of this petiod,
Lendar may invoke any remedies parmitted by thiz Securlty Instrurnent or the Agreement without further notlce or
desand on Bofrower.

18, Borrower's Right 1o Reinstate. )f Borrower meets certain conditions, Borrower shall have the right to have
endorcement of this - Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing. this
Sscurity Instrumem. Those conditions are that Borrower: (a} pays Lander all sums which then wauld be due under
this Security tnstrument and tha Agreement had no acceleration gecurred; (b) cures any default of any other
covenants of agreaments; {c) pays ali expenses Incurred in enforcing this Securlty Instrymant, Including, but not
iimited 10, reazonable atiorneys' tees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Securty instrument, Lender’s rights in the Property and Borrawar's abligation to pay the sumas secured «
by this Securlty instrument shell continue unchanged; and (e} not use the provision more fraquently than once
svery five years. Upon reinstatment by Borrower,.-this-Sesurity-insirument-end tho obligations secured’ hersby
shall remain fully effective as i no accaleration had occuirred.» However;thjsright to elnstale shail not apply inthe

FRldal hn AR 1o 'n'du'l viakeld
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: 17. Prior Morigege. Borrower shall not be in defau!! ulany provision of any prior nmgage

1l. Amlorﬂlon. Remadies. Lander shall give notice to Borrowsr prior to accelsration fnlmwing (a)
Sorrower’s irsud or material misrepreseniation in connection with this Security Instrument, the Agriement or the
First Line Plus evidencad by the Agreement; (b} Borrownr's fallure to mest the repayment terms of the Agreemant;
or (c) Borrower's actions or inactione which adversety zffact the Property or any right Lander has in the Property
(gt not prior 1o acceleration under Paragraph 15 uninss applicabls law provides utherwise). The notice shail
spuclly: (a) the default; () the action required to cure the default; (c) a date, not less than 30 days trom the date
the notice is given 1o Borrowsr, by which the default must be cured; and (d) that fsllure to cure the default on or
before the dele specified In 1he notice may result In sctseleration of the suma satured by this Securliy Instrument,
forscicsure by |udicial proceeding and sale of the Propeity. The notice shalk further inform Borrowar of the right to
reinniste after acceleration and the right 10 assent in the foreclosurs procseding the nonexistence of a default or
shy other defense of Borrower to acceleration and foreciosure. I the defauit is not cured on or before the date
speciind in the notice, Lender at its option may raguire immediate payment in ful of all sums secured by thia
Secuclty Instrume.t without further demand and may forsciose thie Securlty insttument by judicial proceeding.
Lender shall be emiied 10 cciiect all axpanses incurred in legal proceedings pursuing the remediss provided in
H'lls p-'ugrlph 18, irsuting, bt not limited to, reasonabin anomeys fees and cosis of thie evidonce.

- 18, Lender in Posser.sie n. Upon acceleration under Paragmph 18 or abandonment of the Propef'\rm at any
ﬂmopﬂorlomoupluilon N any period of redemption:following judicial aale, Lender (In perason, by agent or by
ludiciaty appointed receiver) sh.ail be entitled to enter upon, ke posesession of, and manage the Property ard 1o
collect the rents of the Propery including those past dua. Any rents collected by Lender or the recelver shall he
japnflcd first to payment of the crais of management of the Property and collection of rents, 1nc!udihg, but no?
iimited to, receiver's fees, premiums O receiver's bonds and reasonable atomeys’ fees, and than to the sums
secured by this Security tnstrument. Rothing herein comained shall be construed as constituting Lender a
‘mortgages in possession In the absence of *iw taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercisa of the powais hersin granted Lender, no fiabfity shall be asserted or enfcrced
mgeinat Lender, all such lliabiity being expressiy waived and released by Borrowe:. ‘

20. Release. Upon payment of all sums secuiac by this Security Insttument, Lender shall relsase this Security
Instrament.

" 21, Walver of Homul_eid. Borrower waives alt riqm N homestead .examption In the Propeny.

. 22. Mo Offssts by Borrower. No offset or claim inat Bor/over now has or may have In the fifure against
Lander shall relleve Borrower from paying any amaunts due urdr the Aqreemem or this Security Instrument or,
from performing any other ohiigations contalned therein.

"23. Riders to this Securlty Instrument. f one or more ridéis are cxecuted by Borrower and recorded
lom with this Security Instrument, the covenants and agreemeants of & ich Luch rider shall be Incomporated Into
'shd shal amend and supplamen the cover‘iants and agreements of this Securicv Instrument as If the fider(s) were
& part of this Securlty instrument.

_ BY SIGNING BELOW, Borrower accepti; and agrees to the terms and covenuris Contained In this Security
_lmnt and in any rider(s} executed by !iormwer and recorded with me Securlty Instiument. ‘

(Spac Below TTiis Line For Acknowlegment).

This Document Prepared By: wrr MARY BETH MCINTOSH
Equity Credit Center, First Chicago Bank of Omk Purk, ozk Park, L S0309

STATE OF ILLINQIS, ﬂ[f!)ﬂ County 38:

HI,\#‘..F Wzr«ﬁ , & Notary Fublic in and for sakd county and state; do hereby

personally known to-rﬁo_lo_be the sams person(s) whose nams(s) la (are} subscribed to the foregolng snah-umcnt
sppsarsd before me this day In person, and acknowiedged that - signed and
delivered the said inatrumentas____ free and voluntery act, for the uses andt purposes thersin set forth,

-

“‘Gnlumm'ndarmyhnndnndt
My Commission expires: OFFICIAL SEAL.

Carol A. Langwelt
mr&.udm
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