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MORTGAGE Case ID1 C9100765

Ny -

THIS MORTGAGE ("Seccn’s tratrument”) is given on April 29, 1392 » 'The mortgagor iy
m' D. RICHTSR, A Hor:i-d Man and CHERYL L. RICHTER, His Wife

{("Borrower”). This Seousity lnstruraent ls given ‘o
CHICAC MORTGRGE CORPORATTON

which is organiped and saitting ander the v of HE-STATE OF ILLINIOS . unl whove
addrees is 1200 SHERMER, SUITE 220 MORTHEROCK, IL 40062
CDender™), Borrower owes Lendor the principal sum of

two hundred tmm and no’100 £
Dallars (U.8. §  200,000,00 )

This debt is avidenced by Borrower's noie dated the sams date ns this Security ‘nstrumant (*Note™), which provides for

moathly payments, with the full debi, if not paid eartier, due and payable on June !, 1999

‘This Security Insfrumest securez ic Laoder: (1) the repayment of the delit evidenced by the tlety, with interost, xnd ol renewulu.

sxtoasions und modifications of the Nots; () the payment of all other sums, with Imeivs, wdvanced under paragraph 7 to N

protect the secusity of \his Security lnstrumunt; and (c) the performunce of Borrower's covanits and agresments under this
Securiiy Instrument and the Note. For this jarpose, Borrower does hereby morigage, grant and copvey to Lender the following
describod propeety locared in COOK County, illinvis:
mm Is
thﬂf's mmsxm I!I.-‘r A PART OF THE NORTH 1/2 OF THE %
EBW % OF.' SECI'ICH 12, TOWNSHIP 42 NORTH, .
M hy T VITIAGE oF [
 THE H1 EREDE Raccmzb FEBRUARY 19, 1953 AS b
D 15, 1. , TLLINOIS .,
FARCEL It &
POR TNGRESS AND BORESS AND PUBLIC UTTLITIES AS SHOWN ON THE
* ’MAID(E}{CEE’I'MPARPOFSAIDW
Item # 04+12-208-015 Ward # '
- which lwa the adiress of €15 LINCOLN LANE - GLERODE [Sirea, Chy),
Titinois ' . %
‘ mﬁ%z (*Property Address”)
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5, Husard or WUNOE\&F J&Almw or heroafler srocted on the

Property insured againsl loss by fire, hazmnds inchuded within the furms"extend coverage' anil any other huzards, including
foods or flooding, for which Landar reqiires insurance. This insurance shull b maintained in the amounts and for the periods
that Leader requircs, The insurance carrior providing the insurance shall bo chosen by Borrower subject to Lender's approval
which shall not be unressonably withhekl. If Borrower fuils to maintain coverage described above, Lender may, ai Lender's
option, obiain caveruge to proiect Lender's rights in the Property in nccordrnce with pargreph 7,

All insurance policies and renewals shall be acceptable (0 Lender and shall includd & standard mortgage clwuse, Londes
shall have the right to huld toe policies an renewuls, [f Lender requires, Borrower shall promptly give to Lender all raceipis of
paid premiuma and renewl notices. In the event of loss, Borrower shall give prompt notice to the insurince currise and Lender,
Lander may maks proof of lose i not madke promptly by Borrower,

Unleas Leader and Borrower otherwine agreo in writing, insurance proceeds shull bo applid to restoration or repair of the
Propesty damaged, if the restoration or repuir is economically feasiblo und Lender’s security is not logsened, 1f the restorstion or
ropair is not economically foasible or Lender’s security would be lessoned, thy insurance procoeds shall ba applied (0 the sums
secured by this Security [natrument, whether or not then due, with uny excess paid to Borrowur. If Borrower abandons the
Propacty, or doss not answer within 30 daye ¢ notice from Lender that the insurance carrier has offored o seltiv a claim, then
Lender may collact the insurance procesds. Lander may use the proveeds to repair or restoro tho Property or to pay suma
secursd by this Secuiity Instrument, whethe: or not then due. The 30-day period will begin when the notice ts given.

Unloay Lendar 206! Rorrower otherwise ageee in writing, any application of proceeds to principal shall not oxtend or
poutpons the due date of (A2 monthly payments raferred to in paragraphs | and 2 or change the amount of the pryments, If
undor parsgraph 21 the Parary is acquired hy Lemder, Borrower's right (o aay insvrance policies and proceeds resulling from
damege to the Propeety prior w tro sequisition shall pass 0 Lender to the oxtent of the sums secured by this Secwrity Instrament
immediately prior to the scquisitio.

§. Occupaney, Proservation, Miaintenance und Protection of thy Property; Borrower’s Loan Applieation; Leaseholdy,
Rorrower shall occupy, establish, and use the Propenty a3 Borrowar's principal resience within sixty days ufter the execution of
this Security [nstryment and shall continue to o2supy the Proporty ay Borrower's principal residence for at lesst ons yeur after
the dale of occupaicy, untess Londer otherwis agrees In writing, which consent shatl not be unrensonably withheld, os unlesa
extenusting circumatances oxist which are beyord Jorrowsr's control. Borrowor shall not destroy, damage or impair the
Proporty, allow the Property to deteriorats, or comiait waste on the Property, Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminsl, is begua that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the iinn crested by this Sccurity Insirument or Lundor's security interest, Borrower may
cure such a default and reinstate, s providad :n paragruph 18, by cauaing the uction or pmceatinx to bu dismissod *vith a ruling
that, in Lender's yood faith delermination. pescludes forfeimm of thy Borrower's intorest in thy Property or other nuaterial
impairment of the tien created by this Securily Invirument or Leader’s vecurity interest, Borrower shall also be in default if
Borroweyr, during the loan application peocess, gave materilly iulse or iazcirate information or statements to Lendor (or failed
to provide Londor with any material information) in connection with the Yo evidenced by the Note, including, but not limited
t0, ropresentations concerning Borrower"s occupancy of the Proporty as a princial rosidence, IF this Security Instrumont is on &
Jeasohold, Borrower shall comply with ail the provisions of the leaso, IF Bortowes acquises feo title to the Property, the
lesachold rnd the foe title shall not merge unlesn Lender agroes to: the merger in wriing,

7. Protection of Lender's Rights in the 'roperty. If Borrower fuili 1o perform the 25vorants and agrooments contained in
this Secu:ily Instrument, or thero is & legal proceoding thal may significantly sflect Londor's wights in the Property (such as a
proceeding in hmkmplcy. probate, for conderrnation or forfoiture or to enfosee laws or rem:mtm*..,, then Londor mwy do wed
pay for whatever is nocossary 1o protect the vilue of the Property and Lender's rights in the Propery. Lender's aclions may
incluce paying any sums secucod by a lien which has priority ovor this Securily Inslrument, appessing fn court, paying
reasousble attormeys’ fooe and entoring on the Propecty to makv repuirs. Allhough Lendor way take acticn aunder this paragraph
71, Lender dooe pot have to do s,

Any smounis disbursed by Lendor under this paragraph 7 shall become additiona! debt of Borrower securad by thin
Security lnstrument, Unless Borower and Lancler agree to other termy of payment, theso amounts shail bewr interest from the
date of Sichursemont st the Note rate and shall be puyable, with interest, upon notice from Lender to Horrower rsjuesting
paymsnt. \

8. Mortgage lnsuruiwe. (i Lender roquirst mortguge insurance as a condition of making the lown secured by this Security
instrument, Borvower shall pay the premiums sequired to maintain the mortyage insurance in offect, I, for any roason, the
morigage insurance caverage required by Londer lapses or ceases 1o be in offect, Borrower shall pay the premiums required to
obiain covernge substantialiy equivalent to the mortgage insurance praviously in effect, at & cost substantially equivalent to the
coet to Borrower of the mortgage insursnce previously in effect, from an altornate mortguge insurer approved by Lendor, If
sibstantially equivaloat morigage insurance coverage is not availsble, Borrower shall pay to Lender cach month a sum equst to
one-twelfth of the yearly mortgags insurnce presaium being paid by Borrower when the insurance coverp: Inpsed or ceased to
bo in offect. Londes will mu;x uso and rotaia these payments as i loss reserve in liow of mortgege inmxance. Loss reserve
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that Lender requires) provided by an insurer approved by Lepdor dgainibecames' dvailable snd iwobiainal, Borrower shall pay
the premiums required to maintain mortgige insurance in effect, or to provids  loss reserve, untit the requirement for mortgags
insarance ends i accordrnce with any wr.tton agroement between Borrowsr and Lender or applicable law,

9. Inspeciion, Landar or its agent may make ressonable entries upon and inspections of the Property, Lendor shall give
Borrower notice at the time of or prior to:w inspection specifying rensonablo cause for tho inspection,

10. Condemination. The procesds uf any award or cluim For damages, direct or consequential, in cosmection with any
condomnation or other aking of any part of the Property, or for conveyance in livu of condemnation, are hereby assigned und
shall b= paid to Letder,

In ths event of a total taking of the Property, the procecds shall bs applied to the sums secured by this Security Instrument,
whether or not then due, with any vxcees paid to Borrower. In the event of u partial taking of tho Property in which the fuir
market value of the Property immadiataly before the taking is equal to or greater than the amount of the sums secured by this
Security Instnument immediately before the taking, unless Borcower und Lender otherwise agreo in writing, the sums secured by
this Security Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sams secured imuwdistely Hafore the taking, divided by (b) the fuir market value of the Property immodigtely
before the taking. Ary balance shall be paid tc Borrower. In the event of a partis! taking of the Property in which the falr
market value of the Progerty immedintely beforo the taking is less than the amount of the sums secuted immedistely before the
taking, unless Horrowe( snd Lender othenvise agroe in writing or unless applicable law otherwise provides, the priceeds shall
be spphied to the sums su~v-e! by this Security Instrument whether or not the sums are then due,

If the Property is abunl~ied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
wward or seitlo & claim for damape. Borrower fails to respond to Lander within 30 days after tho date the notice is given,
Lenaer is authurized to collect and rgpiy the procesds, at its option, vither to restoration or repair of the Property or to the sumns
wecured by this Security Instrument, waether or not then due.

Unless Lender and Borrowsr otheiwiwe agreo in ‘writing, sny application of proceads to principal shall ot extend or
postpanie the due date of the monthly paymeats s5irmed to in paragraphs | and 2 or change the wmount of such paymaents.

11, Borrower Not Relessed; Forbonsane: By Lender Not a Wuiver. Extansion of the time for pagment or modification
aof amostization of the sumy secured by this Security Initrument granted by Lender to any successor in intersst of Borrower shall
not operate 1o release the Lisbility of the original Borrcwre ur Borrower's successors in intervst, Lender shall not be required to
commenco procoedings againat any successcr in inlarest ur refuse to extend time for payment or otherwise modlify smortization
of the sume secured by this Security Instiument by reason of iny demand made by tha original Borrower or Borrower’s
succossors in intersst. Any forbearance by Lender in exercising :ay right or remedy shall not be u waiver of or precluds the
axarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liubiity; Co-signers, The covenaats wnd agreemonts of this
Security instrument shall bind and benefit the successors and asvigns of Leader and Borrower, subject 1o the provistons of
paragraph 17. Borrower's covensnts and agreements shall be joint wnd-siversl. Ay Borrower who co-signs this Security
Instiument but doos not execute the Note: {2) ix co-signing this Security Instru nent only to mortgags, grant and convey that
Borrower's interest in the Property under tho terms of this Securily Instrument; (b)i3 zot personally obligated to py the sums
secured by ihia Security Instrument; and (c) ngrees that Lender and any vther Borrower my sgrev to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note-wiinsut that Borrower's consunt,

13, Loan Charges. If the lcan secured by this Security Instrument iy subject 1o a lsw which sets maximum loan charges,
and that law iz finally interpeeled 30 that the interost or other loan charges collected or to be collz<ied in connection with the
loun exceed v peremitted limits, then: (a) any such Joan charge shall bo reduced by the amount secoszayy to reduce the charge
to the permitted limit; and (b) any suma airesdy collected from: Borrower which exceeded permitted fimia will be refunded (o
‘Borfower. Lender may choose to make this refund by reducing the principal owed under the Note or oy making & direct
payment o Borrower. If & refund reduces principal, the reduction will bo treated as a partial propayrwn) withoul any
propayment charge under tha Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by first clase mail unless applicable law requiros use of another method. The notice shall bo direcied to the Proporty Address
or any other sddress Borrower designatee by notice to Leader. Any notice to Lendor shall be given by first cluss mail to
Lender’s sddross x#zted hecsin or any other midress Lender desigiaios by notice to Borrower. Any notics provided for in this
Security Inarument shall be deomed to have bven given to Borrower oz Lender when given as provided in thiy paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisivtion in which the Property is located, /n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble Iaw, such conflict shail not affact other provisions of this Security Instrument or the Note whick can be
givon effoct without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declarad
to be sevsruble. .

16. Borrower's Copy. Borrowar shall be yiven one conformed copy of the Note and of this Security [nsirument,
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is s0id or tranaforrod (or if o beneficial intorest in Bormwer i4 soldor tansforred-tnd Borrower i not & natural person) without
Leodar's prior writtv consent, Lender may, at its option, recquire immedinte payment in full of all sums secured by this
Security Instrumeatt, However, this opticn shall not be exercised by Londar if exercise is prohibited by federal law es of the date
of this Security Instrument.

If Lender exercises this option, Leeder shall give Borrower notice of accoloration, The notice shall provide a period of not
lews than 30 days from the daie the notice iv deliversd or mailed within which Borrower must pay all sums secured by this
Security tustrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedivs
permitted hy this Security instrument without further iotice or demand on Borrower.

18, Rorrower’s Right to Reinatate. If Borrower mects cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at uny time prior to the caclior oft {a) 5 days {or such other period a8
applicable law may specify for reinsistoment) before sale of the Property pursuant to any power of salo contained in this
Security [nstrument; or (b) eniry of « judgment enforcing this Security [nstrument, Thoso conditions are that Borrower: (a) pays
Lancler all sums which then would be due under this Security Instrument and the Note as if no ncceleration had occurred; (b)
curos any default of any other covenants or agreaments; (c) puys all expenses incurred in onforcing this Security Instrument,
includizy, bt not “imitsd to, reasonable attorneys® fees; and (d) tekes such action as Lender may reasonably requiry 10 assure
that the Hen of this Secarily Iostrument, Lander’s rights in the Property and Borrower’s obligation to pay the sum secured by
this Security Instrumeat shall continwy unchanged. Upon reinstatement by Borrowor, thin Security Instrument and the
obligations socured forobv alyil! remain fully effective as if no scceleration had oceurred. However, this right 10 reinstate shall
not upply in the case of sccolenit/on undit panigraph 17,

19, Sale-of Note; Changs o7 Laan Servicer. The Noto or a pactial interest in the Noto (together with this Security
Instrument) may be sold ane or mury ¥ies without prior notice to Borrower, A salu may result in a changa in the entity (known
a5 the "Loan Servicer”) that collecis mosGily payments dus under the Note and this Security Insteument. There ilso may be one
or more changes of the Loan Servicer unwisted to a salo of the Note. If there is & chango of the Loan Servicer, Borrowur will be

given written notice of the change in suchrdancs with paragraph 14 wbove and applicable law. The notice will state the name and

address of the new Loan Servicer and the sdiysse to whizh payments should be mads, The notics will also confuin any other
information required by apolizable law. |

28, Hazarde:: Substances. Boredwer shall not-criuss or permit the presence, use, disposal, storags, or relense of any
Hazardous Substances on or in \he Pr¢perty. Borrower she'lnot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Thy proceding two sentences shall not apply to the presonce, use, or
storage on the Property of unwil quantit.es of Huamrdous Subsiinces that ans genorally recognized to be sppropriate to normat
residential uses and to maintenance of the Property,

Borrower shall promptly give Lendor written notice of any investization, claim, demand, lawsuit or other action by any
governmental or segulstory agency or private party involving the Propert; 2! any Hazardous Substance or Environmental Law
of which Borrower hes actual knowledge, If Borrower learns, or is notified by «a; governmental or regulatory suthorlty, that
any removat or other remediation of any Hazardous Substance ffecting the Property i necessury, Borrower shall prompily take
all ncescary remeclial sotions in accordarce with Environmental Law.

As usect in this paragraph 20, "Haandous Substances” ato thoso substances definad 74 toxic ar hazardous substances by
Environmenta! Law and the following substances; gascline, kerosene, other flammsbic or tozic petrofeum produots, toxic
pesticides and herhicides, volatile solvants, materiuls containing asbestos or farmaldshyde, ard rudionctive materiald, As usxl in
this paragraph 20, “Cuvironments! Law” means federsl luws and laws of the jurisdiction wher thy Property is located that
relate to hoalth, mafety or environmonial §rotection.

NON-UNIFORM COVENANTS. Borrower und Lendur furthar covenant and agree as follows;

21, Acceleration; Romedies. Lenler shalt give notice tv Borrower prior to accelerntion followirg Borrower’s breuch
of any covesant or agreement In this Security Instrument (hut not prior to ucceleration under putaguph 17 unless
applicable luw provides utherwise}, The notice shall specify: (4j the defuult; (h) the aciion required to cure the default;
(c) & date, not less than 30 days from (he date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
socured by this Security Enstrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right o relnaiute after acceleration and the right (o ussert in the foreclosure proceeding the
non-existence of a defsult or any other Jefense of Borrower to nccelerntion and foreclosure, IF the default is not cured on
or before the date specified in the nolice, Lender, nt ils option, may require immediate puyment in full of all sums
secured by this Securlty Instrument without further demand snd may foreclose this Security Instrument by judiclal
proceeding. Lender shalt be entitled io coflect all expenses incurred in pursuing the remedies provided in this paragruph
11, including, but tiet Umited to, reasavable attorneys’ tees and costs of title evidence.

" 22, Ralvase. Upon payment of atl »uma mecured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower sall pay any recordation costs,

23, Waivor of [Homestend, Boum'vd]:r waives all right of homastead exemption in the Property.
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TOGETHER WITH dt'@JiN@xRF« "@“I’ A\‘Iﬂ.{’" @@R@memn. appurtonsnces, and
fixtures now or horeafter & part of Iy property. All replacomihts @nd additidos ahall also™hy cavered by this Svcurily
lnstrument. All of the forsgoing is refern:d to in this Security Instriument as the "Property,”

BORROWER COVENANTS that Horower is lawfully svised of the estats horehy conveyed and has the right to morigage,
grant andd convey the Property and that {iw Propenty is ucencumbored, oxcept for vicumbrances of record. Borrowar warrants
and will defend gooerally the titls to the Froperty againsi all claims and demands, subject to any encumbrances of recosd,

THIS SECURITY INSTRUMENT :ombines uniform covenants for national use and non-unitorm covenants with limited
varistions by jurisdicticn to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowor and Lendar covenunt and agreo as follows:

1. Puyment of Principal und Interest; Prepayment und Late Churges. Borrowor shall prompily pay when due the
principal of and intereat on the debt eviderced by the Note und any prepayment nnd late charges due under the Note,

2. Funds for Tuxes and lsumance. Subjact to applicable faw or to a written waiver by Lendor, Borrowor shatl pay to
Lender on the day maonthly paymonis are dus under tho Note, unti] the Noto is paid in full, a sum ("Funds”™) for; () yearly-taxes

~ad-Aasesaznonie- whish-mey. ctiain-priovisy: sver thiy Security Insiriment-as-¢-lisn.oi-the-Bropesty; (b) yearly leasehold payments
or ground rents on the Property, if any; (ﬂWWm«inﬂuﬁm-pwniw; {dd)-yearly-flood-inmanos-promivns,
if wny; {6) yoarly mortgage ‘nauraaze pronusts; 118Ay; and (f) any suims paysble by Boreower to Lender, in sccordance with
the provisions of rowymph 8, in lieu of the paymant of mortgage insurance promivms. These items are callad "Escrow ltema,®
Lender may, st any .52, collect and holdd Funds in an amount not 1o exceed the maximum smount o lender for a federully
related mortgage foan ‘oir roquire for Borrower's escrow account under the fudoral Rerl Estate Seitlement Procedures Act of
1974 ax smeniledd trom tive b0 time, 12 US.C. Section 2601 er seq. ("RESPA™), unless unother law that applivs to the Funds
uels 8 lesser amount. If so, [ecdrr may, al any time, collect and hold Funds in an amount not to excesd the lesser amount.
Lender may sstimwte the amovid i Funds due on the basis of covent data and reusonsble sstimates of expenditures of future
Escrow Ttoms or otherwise in accor'2zacs with applicable Jaw.

The Fupds shalt be deld in an iutistion whoss deposits we insured by » Rdora! agency, instramentality, or entity
(inchuding Lender, if Lendar is such an ins?ansion) or in any Fadersl Home Lown Bunk, Lendor shall apply the Funds to pry the
Esiow [torms. Lender may not charge Borrawor fo: holding and applying the Funds, annually anatyzing the sscrow account, or
verifying the Bacrow Itzrus, unlaes Leador piiys Brruwer interest on the Funds ancd applicable law permits Lender to muke such
& charge. However, [onder may require Botrower (w0 pay » one-timo chargo for an indopendont veal estate tax mporting wesvice
used by Lender in connection with this lown, unieas applicublo Iaw provides otherwise, Unless an agreemont iy mado or
applicable law requirce intereat 10 be paic, Lander shafl not e suquired to pay Bosrower any interest or earnings on tho Funds,

. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Jender shalj give to Borcower,
without charge, an sanusl accounting of ths Funds, showing co=2its and debits 1o the Funds and the purposs for which sach
dabit to the Funds was made. The Funis are pledged as additionn) seeariiy for all sums sscured by this Security Instrament,

If the Fundy beld by Lender exceed the nmounts permitted to be hwitt vy applicuble law, Lender shall wecount to Borrower
for the excens Punds in accordance with the requirements of applicablo law 7 the amount of the Funds held by Lender at any
tims is not sufficient to pay the Escrow [teme when due, Lender may so notify Norrower in writing, and, in such cass Borrower
aball pay to Lender the amount nececsary to make up the deficiency. Borrower<hzit muke up the doficiency in no more than
twelve monthly puymeats, st Lecder’s sola discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheal promptly rofund 10 Borrower any
Funds held by Leader. if, under paragraph 21, Lend'er shall ucquire or sell the Property, Londsi, prior to the scquisition or sale
of the Property, shall apply sny Funds hsld by Lendar at the timo of acquisition or sula a8 & ciedit 22rinst the sunw secured by
this Security instrument,

3. Application of Payromnts, Unless applicable law provides othorwise, wlt peyments received by ¢ ader under paragrphs
1 and 2 shall be applied: fint, to any prepayment charges due under the Note; second, 1o amounts payesls-under paragruph 2,
third, to inlerest due; fourth, 1o principal due; and last, lo any !ate charges due under the Note,

4, Charges; Liena, Borrawur shall pay i} taxnes, assessments, charges, fines and impositiony atiributabie to the Property
which may atisin priority over this Security Instrument, and leasohold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannee, Borsowsr shull pay them on time directly
1o tho person owed payment. Borrowse shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes thess payments diroctly, Borower shall prompily fumish to Lender receipts evidencing the paynrents,

Borrower shall promptly discharge any lien which has priority aver this Sscurity Instrunwnt unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in » mannor acceptable to Lendar; (b) contests in good faith the ten
by, or defends ageinst enforcement of the lisn in, legal proceedings which in the Lender's opinion opemte to provent the
ocnforcement of the lien; or {c) securas fram the balder of tie lion an agreement satisfictory ta Lender subordinating the lien to
this Security lastrument. [ Londer determines tut any part of the Praperty i3 subject 10 a lien which may sitain priority over
this Security Instrument, Lender may givo Barrcwer s notice identifying the lien. Borrower shall satisfy the lion or take one or
mote of the activns set forth above within \C days of the giving of notice,
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: 24. Riders to thiz Sacurity Instrument. {f ons or more riders are executed by Borrower and recorded together with this
L ”I Security Instrament, the 10+ oxants sl agrosments of sach such rider shall be incorporuted into knd shait smond and supploment -
; the covenants and egreemw.'s <f thiu Seourity Instrument an il th rider(s) wore u part of this Security Instrument.

{Check applicahle box{es)}

! Condominium Rider 1 Fumily Ridor
Planned Unit Development Ridor Biweokly Payment Rider
Rste Improvenmwni Rider Second Home Ridor
1 Other(s) [specify)

BY SIGNING BELOW, Bormowar accupts and agrees (o ine terms and covenants contuined in thin Sscurity Instrunsent and

in any rider(s} executed by Borrower and recorded with it e

Witneasos: / Jk )/C.-J

2 e LW | (Soal)
ROREET 1, RICHTER -Borvower

Sucial Sururity Number 370-44-0871

i, ,) e

. el ,{.:C&AZZ(.-__.___,(SM)
: Ve RICAM -Borrower
i Social Security Number. 282-44-5414

(Sewt) = (Seal)
1 -Bocrowsr -Borrowsr
Socisd Security Number g Social Security Number w0
STATE OF ILLINOIS, 000K County ss: Eg
I, Al i , i ) . '
s Lo glinse _\4 a Notary Public in anit for suid county and state do hersby cortify E;
i i
ROPERT D. RICHTER, Al Married Man and CHERVL L. RICHTER, His Wife ;;JJ
. ! » personally known [o mo to bo the same porson(s) whose nnme(s) X
{ subwcribed to the foregoing instrumont, xppearsii beforo mw this day in person, and acknowledged that T hw¥
% signed and delivered the said instrument as = THEIR  free and voluntary act, for the uses and purposes thervin set forth,
Qiven under my hand and officie] seal, this  28th day of April , 1992 JJ\_/O
"~ My Commissioa Expires: C%(V\L*—L Ch M

Notaey Public

Form 3074 9/80
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Loan # C39100765

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOCN RIDZR is made this 29th day of April L 19 92 ,
and ¥ incorporated into and shall be deemed to antendd and suppiement the Mortgage, Deed of Trust or Dead to Secure Diebt
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrawer's Note to

CHICAED MORIGAGE OORPORATION {the "Lender"}
of the same date end covering the property doscribed in the Security Instrument and located at:

$15 LINCOLN LAME, GLENCOE, II, 60022
[Property Address)

The intoroatl 72te staied on the Note is cailed the "Note Rate.” The date of the Noto i3 called the "Note Date.” 1 understand
the Lan-der may triader the Note, Se surity Instrument and this Rider. The Lendor or nayone who takes the Notes, the Security
Inatrument and nii Pider by tansfer and who is entitled to receive paymenis under the Noie is called the "Note Holder."

ADDBITIONAL COUENANTS. In addition to the covennnts end agreaments in the Security Instrument, Borrower and
Lender further covenunt cag Sgree us [ollows (despite anything to the contrary contnined in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO APVINANCE

Al the maturity date of the Note 7iid Security Instrument {the "Marurity Dato”), I will be able to obtaln a new loan {"New
Loan") with a now Maturity Date of  Jamy 1 ,» 2022 , and with nn interest rate equal to
the "New Note Rate” determined in acourdance with Section 3 below if ail the conditions provided in Sections 2 and 5 below
are met (the "Conditional Refinancing Option”). If those conditions are not met, I understand that the Note Holder i under
no chligation to reflnance or madily the Note, or 10 extend 1he Maturity Dato, and that T will have to ropay the Note from my
own resources or find & londer willing to lend nic ‘2~ money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exsrcise the Couditional Refinancing Opii=n < matuyity, ceriain conditions must bo met as of the Maturiiy Date,
Theae conditions are: (1} I must still be she owner and occepant of the property subject 10 the Security Inatrument (the
*Property”, {2} I muss be current in my manthly payments‘and _cannot have been more than 30 days Ine on any of the 12
schedalad monthly peyments immediatoly preceding the Maturily Tmte; (3) no lien ngainst the Property {except for taxes and
special assesaments not yet due and peyable} other than that of the Seluity Instrument may exiat; (4) the Now Note Rate cmn::w
be more than § percentage peints above the Note Rate; and (5) | mugzianke a written request to ths Note Holder as provid Py
in Soction 5 below. : TR}

3. CALCULATING THE NEW NOTE RATE <

The New Note Rate will be & fixed rite of interest equal to the Federal Hemy Yoon Mortgage Corporation’s reguired net [ g®)
yicld for 30-year fixed rale rortgages sutiect to & Skday mandatory detivery comializient, plus one-half of one percent (0.5%), P
rounded to the nearsst onc-oighth of oae percent (0. 125%)(the "New Note Rate™). Th renuired net yleld shall be the applicable G
net yieid in offect on the date and time of day that the Note Holder receives notice of iy olection to exercise the Conditionnal
Reflnzncing Option. 1f this required aal yield is not avaitabie, the Note Holder will deteriring the New Note Rata by uiing
comparable information.

4. CALCULATING THE NEW PAYIMENT AMOUNT

Provided the New Note Rate as calcukied in Section 3 nbove is not greater than 5 percentuge poins above the Note Rate
and ait other conditions required in Section 2 above are satisfied, the Note Holder will detormine the aceaunt of the monthly
payment that witl be sufficient to repay In full {a) the unpaid principal, plus {b) ncerued but unpaid interest, plus (c) all other
sums I will owe under the Note snd Sscurity Tastrument on the Maturity Date {assuming wmy monthly paymenis then are
current, a4 required uader Section 2 abowe), over the torm of the New Note at the New Note Rate in equal monthly payments,
The resulr of this calculation will he the new amount of my principal and interest payment every month uatil the New Note is
fully paid.

8, EXERCISING THE CONDITIONAL REFINANCING QPTION

The Mote Holder will sotify are at lesat 60 catendar days in ndvance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and sl other sums [ am expected to owe on the Marturity Date. The Nots Holder also will advise
me that ] may exercise tha Cooditionat Refinancing Option if the conditions in Section 2 nbove are mot. The Note Holder will
peovide my paymens roecord information, together with the nome, title #nd address of the porson representing the Note Holder
that | must notify in order W exsrcise the Conditional Refinancing Option. If I nicet the conditions of Section 2 ahove, I may
exercise tho Conditional Refinancing Optior by notifying the Note Holder no toter than 45 catendar days prior ta the Maturity
Date. The Note Holder will calculate the fived New Note Rate based upon the Federal Home Loan Mortgage Corporation’s

NULTISTATE BALLOON RIDER MEPMANCE] ~Snyle Suniy— PRINC UNIFORM INSTRUMENY Faem 3191 1930
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sppiicable o blished required net vield in effect on the date and time of day notification is received by the Note Holder and
=z caculatod in Section 3 above. 1 will then have 30 calendar days to pravide the Note Hoider with seceptable proof of my
required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Notoe Rate), new monthly payment nmount and a date, time and plnce at which [ must appear to sign any
documents required to complete the required refinancing. T understand the Note Holder will charge me a $250 processing fee
and the costs associated with updating the title lnsurance policy, if any.

HBY SIONING BELOW, BORF.OWER accepts and agrees to the terms and covenants contained in this Balloon Rider,

LD

-Borrowsy

(Seal)
~-Borrower

[ Signe Onlyinal Only]

AATOQL 291 DYNATEX Form 3191 (690)
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