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:zncmnx ‘BANK Lonnanb ‘dba EDGEMARK MORTPAGE CORPORATION
3051 0AK GHOVE - BUITE 100
_DOWNERS CROVE, ILLINOIS 60515

: e g8 Abore This Linw For Recordiig Data]
k. ... ...~ MORTGAGE
Sesoe-0 . -

THIS MORTGAGE ("Soviisy Instrument”) is given o APRIL 27, 1992 ~ . The mortgugor ik
 WILLIAM R, imm:sj o ' B
ARD YOUNGRAN cucxe. HUSBAND AND WIFE | ‘

( Bnrrowar This Secu Ianmmnut I.llwm to . ‘ L
gﬂh Bﬁ% D dba DGEMARK MQRTGAGE CORPGRATIQN

whach is organized and mﬁ vnder e Iawa of THE STATE OF ILLINOIS ., und whobe
051 OAK (GROVE - SUITE 100 : ‘

uumms GROVE, ‘ILLINOIS 60515 *Lendur” ) Bovrower awes Lemler the pnnczpu! sum of

ONE nuﬂnnzn NINETY POUR THOUSAND FOUR HUSDRED

AND Of‘" o I Dolturs (U.S. § 194, 400 00 ),

This’ debt 13 ewdenwd b Horruwers note daled the suoe dule wy !lm Suwr'sy lnt.trmmm("Nutc) which pruvuim for

monthly payments, with t full debt, if not paid earlier, due wxd payable on  MAY 1, 2022

This Security Inxtmmem ures to Lender: {u) the repaytnent of the dubt evidenced byt Nolu. with mlcrc.s!. and all renewuls.

cxlensions’ and modiﬁulmdﬁ of the Note; (b) the payment of wil other swms, with tareresi, wdvanced wnder prrngraph 7 to

protect the secusity of this \mumy !mlmlmm and (¢) the performance of Borrower's co 'enunts and agreements under this

Security Instriment and the ﬂule For thiy purpose, Berrower does hareby mortgage, grant and Zowey 0 Lender the followm;

described property located in COOK . County, inois:
THE NORIT 6 FE OF LOT 33 AND ALL OF LOT 34 IN BLOCK 1 "N RQOD'S \

SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4" OF {4 NORTHWEST
1[4 OF SECTION 40, TOWNSHIP 40 NORTH 'RANGE 14 EAS'I' OF T ) ."I._h..ﬂD
'PRINCIPAL nnn:nxnn€ IN ‘¢OOK COUNTY, ‘ILLINOIS, = | ?%355:,

. -raeaf;;‘:;-f'..;" wwi 9231 nanu T

14=zof1114qg1 ;]” L

“hwhmumpuummnf 3723 NﬁRTH GREENVIEW CHICAGO o (Stece, City),
G ] o
linois 0657 ﬂili- cwr. . { Pmpmy Adilress™), ,
e : ’ S : ' - " DPS 1008
tmmrmqmmmmmm INSTRUMENT . Fege t ol 0 L Foem 30747 9190
Q-llﬂ.! mon L . yMBMORTGAGE FCAMS - (3101283-8100 « [BOOIBZ174W1 tiwe:_
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5. Huzard or PrupcrUNl.EoE I!@} I_n_:pr@\@ ur herenfler vrected an the
Property insured against loss by fire, hazards inchudw! wiihi the tern “oxlend uulbrag uny other hazneds, im.!uding
floody or flooding, for which Lendler requires insumnce. This insurance shatl be maintained in tho nmounts and for the periods
that Lendder retjuires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendur's approval
which shatl not be unreasonshly withheld. [f Borrower futls 1o mintain covernge described above, Lender muy, at. Lender’s
optios, abtain civemge to protect Lender's rights in the Pruperty in accordance with parageaph 7.

© Alt insurnce policies and renewals shall be acceptabie 1o Lender and shall includes o standurd mortgage clause, Lendor
shalt have the riskt to hald the policies and renewats, [f Lender requires, Burrower shull promptly give to Lender bl ricelpts of
phid promuems md rerwwal notices, |n the svunt of lass, Bosrower shall give prompt nolice to the insurance carrier ind Lender,
Lender may make proof of lose If not made promptly by Borrower.

Unloas Londer sl Borrower cihorwise ugree in writing, insuranee procecds shall be npphud to restoration or repair of the
Property dxmaged, if the restoration or repair is sconomicaliy feasible and Lender's securily is not tessened. If the restoration or
repair is not economicully feasible or Lander’s security woutd he Tessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whiether or not then due, with any excess paid o Borsower, If Borrower abumluns the
Property, or does not aewer within 30 days a notice from Lender that the insurance carsier hug offered to seitle i Lluim, then
Lender muy cofloct the insurince procoeds, Lender may usv the procecds lo repair or rustors the Pmpurly Or to pay suns
secured by this Securizy Instrument, whether ar not then due, The 30-day period will begin when the notice is given.

Unless Lendse nd Borrower otherwise agree in wriling, any upplication of praceads to- principal shall not extend or
postpone the due Jdate oFf (ha :mnlhly payments referred to in puragraphs | and 2 or change the amount of the puyments, If
under paragraph 21 the Pawarsy is acquired by Lender, Borrower's right 1o any insurunce policies and proceeds resulting from
dwmage (o the Propeﬂy prior o b scquinition shull pass o Lender to the extenl of the sums secured hv this Security llwtnlmcm
immediatsly prior to the ecyulsitica.

&. Otcupancy, Preservation; laintenance and Protection of the Property; Borrower's Lown Appliuntinn, Léuscholds.
Boreower shall ucctmy. eatablish, and wte 'ae Property s Burrower's principal residence within sixty days ufler the uxecution of
this Security Tostruement and shall continug to remupy the Pmpmy s Borrower's prineipal residence for al least one yuu‘ ufter
the date of occupency, unless Lender othetwise agrees in weiting, which consent shall not be unrensonahly withhold, or unless
oxtenusting clroumstaiices exist which.wre boycnd Borrower's control, Borrawor shall ot destray, Uumage or impir the
Property; atkw the Property to deteriorate, or con. o, aaste on the Property, Borrower shall bo i dofbult’it any forfoltuce
action or proceeding, whether civil or criminal, is beyun that in Lender’s good faith judgment could result i in fotfoiture of thy
Prisperty o¢ othorwise mumcrially impair the lien crested by this Security instrutent or Londer's see ity ntorom, Borrower may
cure such » default mnd reinstate, us provided in parageaph 18, Fy causing the action or prmculmg to bo dismissed with a ruling
that, in Lender’s good faith determination, precludes Yorfuiture o1 the Borrower's interest in the Proporty or olhur nuterial
inpairnent of the lien created by this ?ucumy Insteunient or Lended's securily interest, Borrowor shidl wlso be in dufandl if
Borrower, during the loan spplication process, gave matoriully false of intccurato information or statemients lo Londuor (or I'mlul
to provide Londer with any matecial infocmatinn) in connection with the-tom gviseneed by the Mute, inchading, hut wot Imnted ~ ‘
lo, represeatations coacertting Bostower's occupancy of the Peoperty as w printipal eidence, If this Seetirity Instrument is on I
lenschold, Borrower Shadl comply with all the provisions of the lese. I1 Rorosser aeguires fow tithe 1o the Propeny, lhu
leanehold 25 tho fec title shall not mergs unless Lender agrees to the merger in wrivian

7. Pratection of Lander’s Rights In the Property. I Borrower fils to perform 1ha covennnty and agreementy cummmd m
this Security !nstrument, or there is = legal proceeding that may signiticanlly affect Londer's'rights i iho Property (such as] uw :
proceeding in tmnltmptuy, probate, for condenmation or forfeiture or W enfurce laws or wgulu'.nn Y, then Londur may do and py
pay Tor wiwseves in necessary to protect this value of the Property and Lundor's rights in the ey, Lender's wetions muy ()
include paying any wumis securdd by & len which has priority over this Seewrity Instrument, ‘u 2 aring in court, paying pd
reasonable attomeys’ foon and entering on the Pmperlv to ke repairs, Although Lender may take action umlur this paragraph &
7, Leader dost not tiave b do so, )

Any amounts disbursed by Lender under this [mragr.:ph 7 shall become ndditionn] debt of Dorrower seeured by iy 8
Securily strument., Unboss Borrowsr and Lender agree to other lerms of paymont, thess amounts shall boar interest from the
date of disbursement at tha Noto rale and shall be p«yub!u. with interest, upon nutice from Lendur to Borrower n.qmstiuy
P‘)’mﬂﬂ'

-8 Muorigage Iunu'me I Londer required mortgage insurince us w condition of nmking the Joan seeured hy this Su,nruy
instrumont, Borrower shall pay the premiums requined to maintain (he mortgage insuranco in effect. 1, for any reason,’ the
morigage nsurmce coverage required hy Lender lapses or censes 1o be in offet, Borrowor shall pay tha premiums reqmrcd to
obtain ctiverage substantially equivalent to the niorigago insurnce proviously in offect, at a cost substantislly equivalont to the
cost 1o Borrower of the morigage insurence praviously in effect, from an alternate mortgage insurer approved by Lender. 1t
subsantially oquivalont lmrtgt‘e insurance covernge is not avuilable, Rorrower shatl pay to Lender ench wionth o sum oqual 0
one-twelfth of the yearfy moriguge insurance premium boing paid by Borrower when the insurancy coverags lupsod or céised to

he in uﬂ'«:l Lamhrwill lccept. uuand rotuln these payments as o loss reserve in tiew of nmrt;u;u insurance, Luss resvive
orR 1081
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l7.TramIe’rofﬂthiDleEil‘ 1 Umefest’in Borydwar, : arl OF the Prusurly or any interest in it

is sold or tranaferred (or if's beneficial intorest in Horrower is sold ‘o transfarted Andd Bérrower Enol(d natusal person) without
Lender's prior. written consent, Lender may, s its option, require immedise payment in full of all sums secured by 'this
Security Instriment. However, this opticn shail not be exercised by Lender if exercise is prohibited by fedural faw as of the date
of this Securily Tostrusent. - |

" “If Lendsr exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shalk provide u period of not
hess (han 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Tnstruinent. I Borfower falls fo'pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permilied by thix Security lasirument without further notice or Jemand on Borrower, , _

' 18, Borrower’s Right to Relhstate. 1f Borower mests cerloin conditions, Borcower shall have the right to have
enforcement of this Security Instaument discontinued at any time prior to the earliee of: () § days (or such other poriod as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to mny power of sule coplained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () poys
Londer all sums which thmn would be das under this Security Instriment and the Note as if no necoleration bad occurred; (b)
cures any defwalt of any other covenanis or agresments: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited to, resscnable attormeys’ fees: and (d) lnkes such action as Lender may reasonably requirs o assure
thas the lisn of this Sesnzity Tnstrument, Lendec's rights in the Property and Borrower's obligntion to pay the sums secured by

~ this 'Seciirity Instrinvas, shall - comtinue unchanged. Upon reinstatement by ‘Borrower, this Securily [nstrument and the
ohligations secured hercoy shall romain fully effective as if no acceleration hud occursed. However, this right io reinstate shall
not apply in the case of acelcaation under paragraph 17.

19. Sale of Noie; Change =f Loan Servicer. The Note or a putial interest in the Nole (ogether with this Security
fnstrument) may be sold one or mire Yirws withoul prior nutice to Borrower. A sale may resull in 4 change in the entity (known
as the "Loan Servicor™) that collects mo=thly payments due under the Note and this Security Ingtrument. There also may be one
or more changes of the Loan Servicer vacdial to i sale of the Note, 1f there is u change of the Loan Servicer, Borrower will be
given writien-notice of the change in accordar oo vith paragraph 14 above and upplicable law. The rotice will sinte the e and
aildress of the new Loan Ssrvicer and the aadress to which payments should be made, The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall kot cduse or permit the presence, use, disposal, storsge, or telease of any
Hazardous Subsiances an or in the Property. Borrowor shull not do, nor allow anyone else 1o do, anything uffecting the
Property that is in violation of any Environmental Law. Tho preceding two sentences shall not apply o the preserice, use, or
storage on the Property of small quantities of Hazardous Suvsiinzes thut are generally recognized 10 e appropriate to normal . .
residential uses and to muintenance of the Property.

Borrower shuli prompily give Lender wrillen notice of any uvestgation, claim, demand, lawsnit or other setion by emy::‘_
governmental or regulatory wgoncy or private party involving the Proporiy and any Huzardous Substance or Environmental Law -
of which Borrower has actusl knowledge. It Borrower learns, or is notified by any governmental or rogulntory authotity, that-
ay remaval or other remediation of any Hazsrdous Substunce affecting the Peapeny.is necossary, Borrower shall promptly takd ;
all recessary remedial uctions in accordance with Environmental Law, w

As used in this paragraph 20, *Hazardous Substances” are those substancus detisied us toxic or hazardons substances by -
Environmentsl Law and the following substances: gusatine, Kerosene, other flammuie e toxic petrolevm products, foxic
pesticides and herbicides, volatile sofvents, malorials containing ssbestos or formufdehydo, aa rudionative mulorinly. As usid in
this parageaph 20, “Environmental Law® means federal laws und taws of the jurisdiction wheie the Property is localed thut’
relute 10 health, sufety or envivonmental protection.

' NON-UNIFORM COVENANTS. Borrower and Lendur futher covenant and ugree as follows,

21, Acceleration; Remedies, Lender shall give notlee to Boirower prior to aceeleration follswing Borvower's hrewch
of any covenant or ugreement in this Security lastrumem (but not prior to acceleration wnder pasvgraph 17 uirdess
apphivable law provides atherwise). The notive shall specify: (1) the defuult; (b) the nction required to cure the default;
(c) # date, not bess than 30 days fron: the date the uotice is given 1 Borrower, by which the default must be cured; and
{d) that fuilre to cure the default on or hefore the date specified in the notice mmy result in neeeleration of the sums
secured by this Security Tndtrument, foreclosure by judicial proceeding and sale of the Property, The notice shull Turther
inform Borrawer of the right to reinstate afier accelovation and the right to assert in e foreclosuee proceeding the
non-existence of u defaudt or any ather defénse of Borrower (o neceleration and foreclosure, 3 the defiault is not cured on
or hefore dhe date specified in the oolice, Lender, ut its oplion, may require tmedinte puyment in full of all sums
secured by this Security Tnatrument without furlher demund and may foreclose this Sccurity Instrument by Judicind
proceeding. Lender shall be entitied to eollect wll expensies incurred in pursuing the renredies pravided in this paragraph
21, including, but nol limited to, rensonable allorneys’ fees ind costs of title evidence,

22, Relese. Upon payment of all sums secured by this Security Instrumont, Lender shall release this Security Instrumont
withou( charge Lo Borrewsr. Boreower shinll pay any recordation costs, _

23, Waivee of Homestend, Borvawer waives all right of homestead exemption in thy PFropenty.

A
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"ADJUSTABLE RATE RIDER |

{1 Year Truasury Index - Rata Capu)

THiS ADJUSTABLE RAT! RIDER s made this __2 7' I'Hday of APRIL L 19_922 .,
and is Incorporated into and shall be deemed to amand and supplement the Mortgage, Deed ol' Trust or
Saourity Daed {the "SBscurity Instrument”) of the same dme given by the undargigned {the “Borrower®) to

sacure Borrower's Adjustable Rate Note {the "Note’} to
EDGEMARE BANK LOMBARD dba EDGEMARK MORTGAGE CORPQRATION .

ithe "Lender’! of tho same date ond covering tha property described In the Security instrument and
iocated at S

3723 NORTH GREENVIEW, CHICAGO, ILLINOIS 60657

(Property Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE )
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAGWER MUST PAY.

ADDITIONAL - COVENANTS. In addition to the covenants and ngr‘asmanea made in the Séchﬁiy
Instrument, Borrcwes and Lender further covenant and agree ay follows:
'nu Ilmt providca oo lnniﬂ irmrut rate of M_LL.QZ_&D__ %. The Note provides for changes in
‘ the intarest rate and U nonthly payments, as follows:

|
Tha.intersat rate | will pay may crange on the first day of May. 1 19_97
.angd on that day syery 1dth mon h tl.oreaftar Each date on which my interest rate could changa in

. xalled @ “Change Date.”
mm

wc-kly av.ngc yleid on United States Treisuy securilties adjusted to a constant maturltv of 1

vear. a3 mads avsilable by the Federal Rescrve Board. The most racent Index figurs available as ."‘-"_'

- of the date 45 dms hn!nr- sach Change Date i calied the "Current Indeax,”

if “ Im.ﬁx u no lomr lvl&lﬂblc. the Not- Ho!dsr Fy ] choose a new lndex whlch is bned upon
companbh hformltkm. The Ilot- Halder will give ma ro*lca of this choice. .

fTG} Caloulailon of Eiarg%ﬂ

“Before each Change Liste, the Note Holder will calculate my new nterest rate by adding ..

: 'QURTHE. . percentage points

(__.2...1.5_0.9__‘!5! to the Current index, The Note Holder will than round the reauit of this addition

.to, the nesrast ona-sighth of ons percentage point {0.126%). /Svoleat to the limits- stated. in
Scauon 4[0) bdow. tbls rmdod amount wnt be my new interast rate untll the next Change Date,

Th- Hnto Holdur wlll rhon determine the nmount of the monthly pavrnam thiai: wculd bo :ufﬂelent
~to repay the unpaid grinclpsl that |-am expected to owe st the Change Dale.ir full -on the maturity
. ciate &t nvy new interest rate'ln substantially equal payments. The result of inls salculation wm be
the new.. -mom of my menthly payment. ‘ ‘

P AL
_ ‘i'hn hinrue ractc«l muquknd t0 pay at the first Change Date will not ba greater than _.9.6250%
orleus than . 5. 68250% Thereafier, my interest rate wiil naver. be incraassd or:decraased on
any singls Changs Liate by more than two percentage points {2.0%) from the rate of. interest | have
baer paying for the precading twelve months. My Interest rate will never be greater than —

© My lnunu rtto wrlll « hﬂcornt affcctlv- on euch Change Duta.. HETU) pav ‘the amnunt of my nuw
motthly . payment  baghming on tha first menthly payment date after the Change Date until the
amount of my monthlv pnymcm changn again.

Note - wllhdnllvar or mail to me a notica of any changss in-my imcren rate and Ihn
unm of my: monthly payment before the affective date of -any- change.. The: notice will Include
information required by law. to be given me and sisc the title and telephcne number of a parson
wivt will snswer any question | may have ragarding the notice.

Revized 8/81 ) ' DPS 629

wiih: thc !lm Chlnqc Dali, my nterest rate will be based on.an lndex. The "lndou s, the

0C£0TE26
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