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fixtured now or hereafter a part of the property. Al replacements and sdditions shall also be cavered by this Secusity
Imstrument. All of the foregoing is referred to in this Security Instrument as the "Property.

RORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right o :mrtgmu.
grant and convey the Property and that the Property iz unencumbered, except for encumbrances of recard, Borrowsr warrants
and will defend gencrally the title to the Property against all claims and demends, subject to any encumbrances of record.

THIE SECURITY INSTRUMENT combines uniform coveasnts for national use and non-uniform covenants wizh lzwwd
variations by jurisdiction to constitate a uniform security instrument covering real property,

UNIFORM COVENANTS. Barrower and Londsr covenant and sgree s followa: ‘ 1.

1. Fayment of Principal and Interest; Frepayment and Late Charges, Borrower shall prmnptlxpl)'whmdﬂctha ?3
privcipal of and interest on the det evidenced by the Note and sny prepayment and late charges -Jue under the Note. k‘

2, Funds for Taxes and Insurance. Subject to applicable law or w & written waiver by Lender, Busrower shall pay to
Lender on the day monthly paymentis are due under the Note, until the Note is paid in full, & sum ("Funds™) for: (s} yoarly tavs 7 .

and asseszments which may attain priority over this Security Instrument ss a lien on the Property; (b) yearly leasehold pnym:m!a "‘
or ground rents on the Property, if any; (c) yearly hnzard or property insurance premiums; (d) yearly flood insursace premioms, "“

if mny; (e} yearly mestgage insurance premiuma, if any; and (f) any sums payabie by Borrawer to Lender, in accordance witly § :
the provisions of sars_raph 8, tn lieu of the paymem of mortgage insurance premiums, These items are called “Escrow Items, "
Londer may, at sny %im-; collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan vy caquire for Borrower'd escrow sccount under the federsl Real Estate Seitlement Procedures Act of
1974 an amended from timew iime, 12 U.S.C, Section 2601 er seq. {("RESPA"), unless unother law that appliss to the Flmdn? .
sets a levser amount, If so, Londer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, ‘B
Lender may eatimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future P
Becrow Jlems or atherwise in accogance with apphcahle law.

The Funds shall be held in an institvdon whose deposits are insured by u federsl agency, instrumentality, or n:nunr
(inchuling Lender, if Lender is such an insditutizi) or in any Feders! Home Loan Bank. Lender shall apply the Punds to pay the
Escrow ftems. Lender may not charge Borrower for halding and spplying the Funds, snnually analyzing the sscrow secount, or
verifying the Eacrow Hems, unlexs Londer pays Borrower interest on the Punds and applicable law permita Lonvier to make uucl:

a cherge, However, Londer may requine Borrower 1 puy a one-time charge for an independent real estute tax reporting sorvics
used by Lender in conmection with this loan, unlesy (pplicable law provides otherwise. Unless an agresmunt iv made or
applicable law requires interost to be paid, Lender shall not e rxuired o pay Borrower any inlerest or eamingn on the Funds,
Borrower and Lender may agmee in writing, however, that iniers shall be paid on the Funds. Lender shall give 1o Rofrower,
without chargs, an annual sccounting of the Punds, showing crediis sud debite to the Funds and the purpoue for which owch
debit to the Fuaux wan made. The Funds are pledged as additional secrniy for ail sume secured by this Secusicy Instrument.

If the Funds held by Lender excead the amounts permitted to be held 'y applicabie law, Lender shall ascount to Bonower
for the excess Fupds in sccordence with the requirements of applicsble 2w, If the amount of the Funds beid by Londer st any
time ia not sufficient to puy th Bacrow ftema when due, Londer may so notify Bersorver in writing, and, in such case Bomrowar
‘shail pay to Lender the smount necessary to make up the deficiency. Borrower vt make up the deficiency in no more than
twelve monthly peymants; at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender wiuii ,)romptly refund to Borrower any
Funds held by Lender. 1€, under parmgraph 21, Lender shall acquire or soll the Froperty, Len/lur, priar to the scquisition or sale
of the Propurty, shall apply -uy Fundn held by Lender at the time o!’ acqumtmn or sale us wcredicaguint ti'un I T mumd by
tlm Security Instrument.

3. Application of Payments. Unloss applicable law provides otherwise, all payments received by Cunder under paragraphs
1 and 2 shall be applicd: first, 1o uny prepayment charges due under the Nots; second, to amounts pajrale under pulgnph v
third, (0 interest due; fourth, i principal due; and last, to any Iste charges Jue under the Note.

4, Charges; Liens, Borrower shall pay ali tases, assossments, charges, fines and impositions attributabls to the Pmparl
which may atiain priority over this Seciirity Instrument, and feaschold payments or ground rents, if aay. Borvower thall ipsy:
these obligations in the manner provided in pasugraph 2, or if pot peid in that manner, Borrower shal) pay them on tim directly
to the person owsd payment. Borrower shall prompity fumish Jo Lender all notices of amounts to be paid under this paruyraph::
If Borrower maken these psyments directly, Borrowes shall promptly fumish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which bas priority over this Secursity Instrument unless Borrower: (4) agrees in
wriling i the pryment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien.
by, or defends againet enforcement of the lien in, legal proceedings which in the Lender's vpinion oparste 1o prevent the
saforcement of the ften; or (v} secures from the holdor of the lisn an agroement satisfactory (0 Lender subardinating the lien 1o
this Security Inctrument. )7 Lander determines that sny part of the Property ia subject to a lien which may attain psiority over
this Secwsity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall uuafy the Jion or take vne or

more of the actions vt forth above within 10 days of the giving of notice.
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Proggrety insurcd against loss by firs, hazerds included within the tece "dter évmlﬁ.s“ &I‘iy other hazards, including

or ﬂuod;ng. for which Lender requires insurance. This insurance shall be maintained in the amounts and for she penoids

rader requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender’s approval
which shal} not be unreesonably withheld. If Borrower fuils to maintwin coverage described above, Lender may, al Lender’s
option, optain coverage to profect Lender's rights in the Property in accordance with paeagraph 7.

All insurance policies and rvnewals shall be acceptable to Lender and shall include & standurd morigage Liaueu [x.ndar
shall Bave the right to hotd the policies and renewals, If Lender requires, Borrower shatl promptty give'to Lender all receipts of
paid picemdums and repewal notices. In' the event of loss, Borrower shall give prompt nnuw inthei insurance carrier and Lemler
Lender may nwke proof of loas if not nude pmmplly by Boerrower,

Unlesz Lender and Borrower ntherwiss agree in wriling, insurance proveeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is aot economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrumeont, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not snewer within 30 days s notice from Lendor that the insurance cagrier has offered tu seitte a claim, thon
Lender may collect the insurance priceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
wecured by ihie Secusity Fastrument, whether or not then due. The 30-day period will begin when the natice is given,

" Unloes Lender e Borrower otherwise agree in writing, any application of priceeds to princips) shall not extend or
posipone the dut date of fie monthly payments referred to in paragraphs | and 2 or change the amouat of the payments. If
under parxgraph 21 the PAisetv is scquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o Uy acquisition shall pess to Lender to the extent of the sums secured by this Se»curlly Tnstrument
immediately prior to the scquisition.

6. Occapancy; Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application; Lemicbnlds
Porrower shall occupy, establish, und us’ tha Property ay Borrower's principal residence within sixty days sftor the execution of
this Security Instrument and shatl contimus i ocoupy the Property as Borvower's principal residence for st least one year after
the dute of occupancy, unjess Lender atheswis: agrees in writing, which consent shall not be uarensonnbly withheld, or unless
oxtominting circumstances sxist which are beyord Dorsower's control, Borrower shull not destroy, dammuge or Impair the
Property, atiow the Property (o deteriomte, or compsit weste on tho Property, Borrowor shall be In default if wny forteiture
uclion or proceeding, whither civil or criminud, is begwa hat in Lender’s good faith judgment covhd result in forfeiture of the
Properly or otherwise mitearially impair the lien created by this S¢ ,\mty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, uy provided in paragraph 18, Ly cansing the action or prm.ecdmg te be dismissed with a riling
that, in Lender's good faith determination, precludes forfeiture <c4he Borrower's interest in the Property or ather malerial
impairment of the lien créated by this Security Instroment or Lender's security interest, Borrower shall also be'in default if
Borrower, ducing the loan spplication process, gave materially false or igscurat information or statements to Lender (or failed
1o provito Lender with any iterial information} in connection with the lors-cvidenced by the Note, including, but not limited
10, represenitations cavcsrning Borrower's ocoupancy of the Property ns o princionl cosidence. 1f this Security fnstrument is on i
leaschold, Borrower shall comply witk all the provisions of the lease, If Bowoyer acquires foe tille to thc Peoperty, the
tensehold and the fee titto «hall nod merge unless Lender agrees to the merger in writiag.

7. Protection of Lender's Righty in the Property. It Borrower fails to perform the #5vepunts and agreements contained in
thiy Securily Instrument, or there s a legal proceeding that nuy significantly affect Londor'suights in the Proporty (such as n

. proceeding in bankruptcy, probate, for condemmation or forfeiture o ta énforce lnws or reguiations), then Lendor nmy do and «
pay for whittever is necessary to protect the value of the Property and Lender’s rights in tho Pooperiy.. Lender's wetions Ay <,
include paying any sums secured by a lien which hus priority -over this Security Instrimen, mpes oing in court, paying
reasonable sttornzyy’ feew and ontoring on the Pmpecty to muky repairs, Although Londor may take actiop aoder this parsgruph -

7. Lequdér does not hive to do 8o,

* Any smounta disbummed by Lender under this paragraph 7 shall become additivnal debt of Borrower. secured by this
Security Instruivent, Unlese Borrower and Lender agreo to other terms of paymont, these amounts shall bear interest from the =
date of dishumemment at !he Note mle nml dull be payable, with interest, upon notics from Londer {0 Borrower mqut."tlmg "

payment. - |

8, Mortgage Imuum [f Lender reqmwd murtgage insurance as i condition of making the Joan secnred by this Security
Instrument, Borrower shall pay the premiuma required to maintain the morigage insurince in ofiect. If, for any reason, the
morigege instirance coveruge requited by Lender Japsen or ceases to be in effect, Borrower shall pay the promivms roquired to
obluin coverage substantially equmlmt to the mortgage insurnce proviousty in offect, at u cost substantinlly eqiivilont to the
cost to Borrower of tho morigage insurince previously in offuct, from an ulternate mortgage insurer approved by Lemder, Jf
substantially equivalent morigage insurance coverage is not aviiluble, Borrawer shall puy 0 Lendor each month u sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrwer when the insurance coverage lapred ot censed to

be in affwl [Jﬂd\ﬂ.’ wilt ucecp! uumd rmin these pyments us. o loxs reserve in liew of nortgage inanranco, Lumn;-em'::v::
‘ - . W
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.17, Transter of the MUMQ(E\I tLC; IXAL. HGNQ |Et) on Property or any interest in il

i aold or transferred {or it hunoﬁml interest in Borrower i¢ jmhl'or. |f3wc|r&l E]u{ l@r?u}y-.r ll]nm uptural porson) without
Lendae's prior wriiten consent, Lamltr may, at ils aption, mpuru inimediato payment in (ull of all sums secured by this
. Sécunly Inetrument, However, this option shall not be oxu:u%d by Lendor if exercise is prohibited by fedormd law as of the dule
of !hls Suunly Tnstrumen. :
der oxdrcizes thin option, Lunder ahall y;wu Bnrrnwur noucu nl mwlctulum The notiw shall pruvulu a purmd of ot

strument. If Boerower fils to pay these sums prior to the uxpnmlmn of this period, Lender nmy invuko any remedics
v this Security Inatrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meuts cortiin ‘condilions, Borrower shall have the right to have
coforcement of this Security Tnstrument disconlinued st any time prior to the earlier oft (8) 5 days (or such other p!&ﬂ()(l us
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Securily Inatrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays

Lender all sume which then would he duaf under this Security Instrument and the Nole as if no acceleration had ocenrred; (b) -

cures any default of sny othsr covenanis or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not lirvited t0, rewsnnable sltomeyx’ fees; und (d) tukes such action as Lender mny n.uwnubly require to asiure
that the lien of thix S=curity Instrument, Lender's righls in the Praperty and Borrower’s obligation to pay the sums secured by
this Security Tnstruman-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herobs viall remain fully effective s if no aceolomtion had occurred. Howovor, this right to reinstate shall
not apply in the case of qs.c»;!:,r'.:';'m under parugraph 17,

19, Sale of Note; Chunge &7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) muy be sold one or moze Limes without prior notice to Borrower. A sale may result in n chango in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrumunt. There also may be one
or more chenges of the Loan Scrvicer unrelzie to a sulo of the Noto. If thero is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorcance «ith paragraph 14 above and applicuble law, The notice will state the name Al
sddress of the new Loan Servicer and the address w0 which payments should be made. The notice will also contain any other
inform;lipn ziguired by applicable law:.

20, Hazardous Substances. Borrower shall nc: civse or permit the presence, us, disposil, storage, or relesse of wny
Hazardous Substances on or in the Property. Borrower shull not do, nor sllow anyone else to do, anything affecting ‘the
Property that is in violation of any Environmenta! Law. The preseding two sentences shail not apply to the presence, use, o

. stomge on the Property of small quantities of Hazurdous Substarces that are generally recognized to hu appropriate 1o normal
revidential uses and to maiichance of the Property,

Borrawer shall prompily give Lender written notice of any invavtigation, claim, demand, lawsuit or other nction by uny
govemmental or regulatory agency or private party involving the Pruper.v ard any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leurns, or iy notifiel-oy any ymrnmmml or regulatory authority, that

sny removal or other remediation of any Hazardous Substance affecting the Proterty is necessary, Borrower shall promptly taka-.‘

al! necessary remediat acticzs in: nccordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances define:d as toxic or hazardous substances by '
Environmental Law and the following suhstances; gasoline, kerosene, other flammah)< oy toxie petroleum products, toxic
peaticides and herbicides, volutile solvents, saterials containing asbestos or formaldehyde, and iadioactive materiuls. As used in .

this paragraph 20, “Environmental Law" means federal laws und laws of the jurisdiction wlere the Property is located that
relate to heaith, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows: :
" 21, Acederution; Remedies. Lender shall give notice to Borrower prmr tn acceleration folowiar Borrower’s hreach
of any covenant or agreement in this Security Instrument {(but not prior (o aceeleration under pargiraph 17 unless
applicatic law provides otherwise). The notice shall \pt‘tlfy (1) the defuult; (b) the action required to-cure the defunlt;

{¢) # date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and

(d) ¢hat Mailure to cure the default on or before the date specified in the notice muy vesult in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The viotice shall further
infon Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other dtl’eme of Borrowsr to ucceleration und foreclosure, I the defavlt is not cured on
or before the date qudﬂed In the notice, Lender, at its option, may require immediate payment in full of all sums
: secured by (his &ecurity Instrunient without further demund and may fureclose this Security Instrument by judicial
procw"..q 'Lesider shall be entited to cotlect al) expenses incurred in pursuing the remedies provided in this purngraph
41. hu:hlﬂm biut not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunly Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
il Wlhu' of Homestend. Botrower waives ult right of homestead oxemption in the Property. 3014 2180
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