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[Space Above This Line For Recnrding Data) LOAN NUMBER: 3036852

A MORTGAGE

THIS MORTGAGE (“Security Instrument ™} is given on  MARCH 1 711 ,
19 g2. The morigegor is  ALAN SHEPARD AND DEBRA WILLTAMS

(“Borrower™). This Security Instrument is given to PHH US MORTGAGE CORPORATION

which is orgasize¢ and existing under the laws of NEwW JERSEY , and whose address is
S5 THADDONT'IELD RD, CHERRY HILL, NEW JERSEY 08002 (*'Lender™).

Borrower owes Lepdcs the principal sum o
SEVENTY FIVFE THOUSAND AND 00/100

Dollars (U.S. § 75,000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“aie™), which provides for monthly payments, with the full deb, if nol paid earlier, due and payable
on HPRIL 01ST 2074 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with iaterest, and a!l rencwals, extensions and modifications of the Note; (b) the payment of alt
other sums, with interest, edvziced under paragraph 7 to protect the security of this Security [nstrument; and (¢) the
performance of Rorrower’s covena(its and agreements undes this Sccurity Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grand sad convey to Lender the following described property located in
COoK County, llinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A ILEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF

BEING MORE COMMONLY KNOWN AS UNIT 1305, 2600 WNORTH LAKEVIEW MAVENUE, CHICAGO,
ITLINCIS.

BEING THE SAME REAL PREMISES VESTED IN ALAN SHLPL2RD AND DEBRA WILLIAMS é@
HEREIN BY DEED DATED , AND RECORDRIED IN THL COOK COUNTY CLERK'S
OFFIC= 1IN DEED BOOK AND PAGE .
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which has the address of UNIT 1305 2650 NORTH LAKEVIEW AVENUE |, CHICAGO .
[Streee} [Cay} C.Q

Ilinois a6l (**Property Address®);
{Zip Cinde|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is ldwfully scised of the estale hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
rr
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13, iLoan Charges. [f the loan seeured by this Security Instrament is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or ta be coilected in connection
with the loan exceed the permistted linnts, then: Gy any such loan charge shall be reduved by the amount necessary 1o reduae
the charge 1o the permtted hnut; and by any suims abicady collected fron Borroves: wncls oaceeded pepmitied Juns will
be refunded o Borrower, Lender may choose to make this refund by reducing the priscipal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces prncpal, the reducton will be treated as o partial prepayment without

any prepayment charge under the Note.
14, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice te Borrower, Any nonce
provided for in this Secunty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided

i this paragraph.

15. Governing Law; Severability.  This Security Instrument shail be governed by federal low and the Taw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applivable Liw, such conflice shall not affect other provisions of this Security Instrument or the Note which

can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared o be severable.

16. Belroswer's Unpy.

17. Transter of the Property or a Beneficial Iterest in Borrower.
interest in it is sold ortransferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is not it natural
person) without Lerider’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securityanstrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal
law as of the date ofthis ficeunty Instrument.

IF Leader exercisesahisaption, Lemder shall give Borrower notice of geceleration. The notice shall provide o period
af not less than 30 days fron? the slate the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Burrower lails 10 pay these sums prior (o the expiration of this period, Lender may invoke
anpy remedies permitted by this=Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate.  1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumess sscontinued at any tme prior to the earlier of: ta) § days (or such other period
as applicable Tuw may specify for reinstalemsnis before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (h) entry of i judg nentlenforcing this Scenrity Instrument, Fhose conditions are that Borrower,
{a) puys Lender abl sums which then would e s under this Security Instrument and the Note as il no aceeleration hid
accarred; (b cures any default of any other coveuadtear agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to. reasonalile atdrneys™ fees; and (d) takes such action as Lender may reasonably
reguire to assure that the lien of this Secerity Instrumett-Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue_snchunged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured herehy shadl remain fafly [zffective as if no acceleration had occurced. However, this
right to reinstate shall not apply in the case of accelerationpder paragraph 17, o)

19, Sale of Note; Change of Loan Servicer,  The Nite or a partial interest in the Note (together with this Security ¢ 3
Instrument) may he sold one or more times withowt prior notice (o Borrower. A sale may result in a change in the entity (0
(known as the “"Loan Servicer') that collects monthly payments dus under the Note and this Sccurity Instrument. There
also may ke one or more changes of the Loan Servicer unrelated 1o 20 sie of the Note. IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorlaree with paragraph 14 above and applicable law.,
The notice will state the name and address of the new Loan Servicer an:thc address to which payments should be made.
The notice will also contain any other information required by applicable v,

20. Hazardous Substances, Borrower shall not cause or permit the nresCnce, use. disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor aliowsunyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentenees shall not apply 10 the presence,
use. or storage on the Property of small quamities of Hazardous Substances that are genecally recognized to be appropriate
to normal residential uses and 1o muaintenance of the Property.

Borrower shali promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by
any governmental or regulutory ugency or privaie party involving the Property and way Mazardous Substance or
Environmental Law of which Borrawer hos actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the” Bloperty is nevessary,
Borrower shall promptly take afl necessary remedial actions in accordance with Emvironmental Law,

As used in this paragraph 20, ' Huzardous Substances '™ are those substances defined as toxic or hzzzedous substances
by Enviranmental Liw and the Tellowing substances: gaseline. kerosens, other flammable or toxic petroleam products, toxic
pesticides and herbicides. volatle solvents, materials containing asbestos or formaldehyde, and radioactivl wwalerials, As
used in this paragraph 20, ““Environmental Law' " means federal laws and laws of the jurisdiction where the Property is located
that relate ro health, safely or environmental protection.

Borrower shall be given one conforimed copy of the Note and of this Security [nstrument.
1t all or any part of the Praperty or any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seeurity Instroment (hut not prior to acceleration under paragraph 17
unless epplicable law provides otherwise). The notice shall specify: (@) the defaults (b) the action required to eure the
defaull; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must
be cured; and (d) that failuce to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare pro-
ceeding the non-existenice of o default or any other defense of Borrower to siceeleration and foreclosore. IF the default
is not cured on or before the date specified in the npotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may fureclose this Securily Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

Form 3014 930 (paxe 4 of 5 puges);
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22, Release. Upon payment of all sums secured by iy Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded logether
with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secority Enstrument.

|Check applicable box(es)]

mdjustablc Rate Rider D Condominium Rider Ej |—4 Famiiy Rider
- [] Graduated Payment Rider [C) Planned Unit Development Rider O Biweekly Payment Rider
[_] Balloon Rider [] Rawe Improvement Rider (] second Home Rider

D Other(s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms und covenams contained in this Security Instrument
and in any ridec(s) execuied by Borrower and recordsd with it

Wilnesses: /

“ALAN sm:p;zﬂ -Borrawe!
Social Security Nump 375-54~-7819

4o, /1/{,/[& (f/ !(L/_./'/ (W /A/ (Seal)
DEBRA wlr_r_imxig Y PITE T ~Borrower
Social Security Number 149—64«’4477

. // ! ) ;o
fﬁ(/.//{f.? / F%L{sz p A (Seal)

-

{'{,”.[‘ffuﬁi‘—’ -Borrower
Social Security Number
< {Seal)
-Barrower
Soci't! Security Number
|Spnce Bebow This Lane < or Acknowledpmen)]
STATE OF ILLINOIS, County ss: COOK
On this, the 17TH day of MARCH , before me, the

subscriber, the undersigned officer, personally appeared ALAN SHEPAR M AND DEBRA WILLIAMS
known to me (or satisfactorily proven) to be the person(s) whose name  ARL subscribed 1o the within instrument
and acknowladged that THIER executed the same for the purposes herein contaiped,

IN WITNESS WHEREQF, 1 hereunto set my hangd and officiab seal,

My Commission expires: )/5///(/

N .‘. - /’/,) _ _’] 5
‘ R ‘.7‘/5}({ /7 /47’(//(/%/« V4
A '-1 ’ Cffz{lh_) &/’K(J . AN

TITLE O OFFICER
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i b Year Treasury lidex— Rate Caps— Fived Rate Conversion Option

R e Nae ith-. MNaleTy 1o
the "Lender™y of 1Iu witme ehiete .sndunarlnp the ;‘mpul\ deseribed in

the Hu_urll\ ln\t(umun ol ||)L.1|Ld it

UNIT 1305 26_)0 NORTH LAKEVIEW AVENUE, CHICAGO, IL, 60614

| Propertn vddress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOURT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CCNTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA L COVESASTS,  Tnaddition to the covenants and agreements made in the Seeurity Instrument, Borrower

and Lender Fuither covenant and agree as follows:
A, ADJUSTABLICRATE AND MONTHLY PAYMENT CHANGES

The Note provide. for an initial interest rate of 6.37500; 1ne Notwe provides Tor changes in the adjustable

interest rate and the pion hly payments, as lollows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIRANGES

(A1 Change Dates

The adjustable interest rute 4 will pay may change on the first diay of APRIL
that day every 1210 month theiedatier. Bach date on which my adjustable interest riste could change is called a
Pute”

tB} The Index

Beginning with the fiest Change Dutel my udjustable interest cde will be based onan bndex. The “lndex™ is the
weekly average vield on United States Treaservaceurities adjusted 10 a constant maturity of | year, as made available by
The most recent Wdes digure available as of the dite 45 days before cach Change Date is

"Change

the Federd Reserve Board.
calfed the “Current Indes”
If the Tadex is no longer available, the Note dfokder will choose i new indes which is based upon comparable

informution. The Note Holder will give mie notice ol this choice.

O Caleslation of Changes
Before vach Change Date, the Note Holder will caleufate my new inmerest rate by adding 2.75000
5000 o the Current Index. The Mot Blokder sild then roumd the resuht of this addition 1o

perceitige points (Losn s
point {1125, SubjdeCio the Bmits stated in Section (B below, lis

the nearest one-cighth o one percentage
rounded amonnt will be my new interest rate antit the next Change e,

Fhe Note Floider will then determine the amount of the monthhpavment that would bue suflicient 1o repay the
anpatid principial that [ am expected 1o owe at the Change Date in tull on Uie matarity diste al my new interest rate in

substantiadly cqual payments. The result of this calculaton will be the new_ardount ol my manthly payment.
r

i 1) Limits on Interest Rate Changes
8375005 uriess than

The interest rate i required to piy ab the first Change Pate will not be greaterihon Q020080000
“r. Yhercatler, my adjustabie imerest rate will never be increased @ridedreased on any single Change

Date by more than two percentage poinis { 2.09) from the rate ul interest 1 have beentprying for the p:u,uhn,L 12
months, My interest rate will never be preater than 1.2.37500 7 which is called the"Maximum Hate™

{1y Effective ate of Changes

My new interest rate will become effective on cach Change Date. 1 will puy the wmount of my sewinonthly payment
beginning on the lirst monthly puyment date after the Change Date until the amount of iy monthvpryment changes
again.

{ ¥} Notice of Changes

The Note FHolder will deliver or mait to me a netice of any changes in my adjustable interest rate and the amount of
my monthly payment belore the effective date of any change.  The notice will include information required by law to be
given me and also the title and telephone number of u person who will answer any question | may kave regarding the
nutice.

B. FIXED INTEREST RATE OPTION

The Note provides Tor the Borrower™s option to convert from an adjustable interest rate with interest rate Himits to a
fixed interest rate, as foliows:

5. FIXED INTEREST RATFE CONVERSION OPTION

tA) Option te Camvert (o Fixed Rale

1 have a Conversion Option that | can exercise unless Lam in defuuwll or this Scection STA} will not permit ime to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Nole from an adjustable
rate with interest rate limits 1o the tixed rate caleulated under Section 5(B) below.

The conversion citn only take place ona date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert 1o the new
fixed rate is culted the “Conversion Date.”

IT 1 want to exercise the Conversion Option, | must first meet certain conditions.  Those conditions are that: (i) |
must give the Note Hofder notice that T want to do so; (i) on the Conversion Date, ) must not be in defauli under the
Note or the Sccurity instrument; (iii) by & date specificd by the Note Holder, | must pay the Note Holder # conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Single Famity=——Fannie Mae Unitorm Inslrument Form 3118 12/87

USMUE 3118 1/88 jtr a [ ‘é
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fecof US. 5 cand (iv) | must sign and give the Note Holder any documents the Note Holder

requires 1o effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal Nagionad Morigage Association’s required aet yield as of a
date and time of day specified by the Note Holder for (i) if the original werm of this Note is greater than |5 years, 30-year
fixed rate mortgages covered by npplicable 60-day mandatory delivery commitments, plus live-cighths of one percentage
point (0.625% ), rounded to the nearest one-eighth of one percentuge peint (0.125%), or (i) i the original term ol this
Note is 15 years or Jess, FS-year fixed rate mortgages covered by applicable 60-duy mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point {0.125%).
IT this reguired net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greater than the Maximum Rate stated in Section 4(1) above.

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the uapaid principal I expected 1o owe on the Conversion Date in full on the maturity
ditte nt my new fixed interest rite in substantinlly equad payments. The result of this calcutation will be the new amount
of my monthly rivment.  Beginning with my first momtily payment afier the Conversion Date, Fwilt pay the new wmount
as my monthiy payment until the maturity date.

C. TRANSFEROQFE-VHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrewsrexereises the Conversion Option under the conditions stated in Section B of this Adjusiable Rawe
Rider. Uniform Coveaars, A7 of the Security Instrument is amended to read as follows:

‘Fransfer of the Propirty or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest in it is

sold or transferred (or if & Yendicial interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender’s prier writter cdngznt, Lender may, at its option, require immediate payment in full of all sums secured
by this Security lastrument.  Fiowever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Insttuniest.  Lender also shall not exercise this option ift (a) Barrower causes lo be
submitted to Lender information requirse by Lender to evaluate the intended transferee as il @ new loan were being made
to the transferee: and (b} Leader reasorably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
To the extent permitted by applicable law, Lénd:pmay charge a reasonable fec asa condition to Leader's consent to
the loan assumption.  Lender alse may require thefransferee 1o sign un assumption agreement that is acceptable to
Lender and that oblipates the transferee 1o keep all thie peamises and agreements made in the Note and in this Security
Instrument.  Borrower will comtinue to be obligated unddr the Note and this Seerrity instrument uniess Lender releases
Borrower in wriling.

i Lender excrvises the aption Lo require immediate payisSedin full, Lender shall give Borrower notice ol aceelera-
tion. The notice shall provide 2 period of not less than 30 days frem the date the notice is delivered or mailed within
which Borrower must pay o}l sums secured by this Security Instruiiiestsc I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted Oy this Security Instrument without further notice

or demand on Borrower.
2.

IT Borrower excrcises the Conversion Option under the conditions/stawd in Section B of this Adjustable Rate (5

Rider, the amendment 10 Uniform Covenunt 17 of the Security Instrumenvcoriained in Section C | above shall then 73
cease to be in effect, and the provisions of Uniferm Convenant 17 of the Sccurity/iastrument shall instead be in cliect, as el
‘.-h

follows:

Transfer of the Property or & Beneficial Interest in Borrower. [fallorany pirt of e Property orany interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Leader may, al its option, require immediate paymznt in full of all sums sccured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise it prehibited by federal law
as of the date of this Security Instrument.

I LLender exercises this option, Lender shall give Borrower sotice of seceleration.  The noticd sall'provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must garall sums secured
by this Security Instrument, 11 Borrower fails to pay these sums prior to the expiration of this period, Lensdor may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

By SIGNING Briow, Borrower accepls and agrees to the terms and covenants conlained in this Adjusiable Rate
Rider.

Borrovist

% "‘/{4‘/‘? (Scal}

-Borrower

USMC J1118A 1788 ju

¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17 day of MARCH ,
19 92nd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (the Borrower™) to secure
¥ b ) 14

Borrower's Note o
Pritd US rIORTGAGE CORPORATION
{the “Lender™)

of the same date and covering the Property described in the Security Instoument and located at:
VLT 1305 2050 NORTH LAKEVIEMW AVENUE CHICAGO, 11 GU614
[Properiy Addeess)
The Property includes a unit in, together with an undivided interest in the common elements ol a condominum

project known as:
2650 NORTH LAKEV1EW

[Name of Condomimum Project}
(the “Condomipiem Project™). If the owners association or other entity which acts for the Condominium Project
(the “Owners’ Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest i the Owners Association and the uses, proceeds and benefits of

Borrower's interes):

Condominium Ceverants. In addition 10 the covenants and agreements made in the Security astrument,
Borrower and Lender furthgr covenant and agree as follows:

A. Condominium Ob#gations. Borrower shall perform all of Borrower’s obligations under the Condo-
minium Project’s Constituent Documents. The “Constituent Documems® are the: {i) Declaration or any other
document which creates the Condomiriom Projest; (1) hy-laws; (i) code of regulations; and {iv) other equivalent
documents. Borrower shall promplivpay, when due, afl dues and assessments imposed pursuani to the Constituent
Documents.

B. Hazard Insurance. So long {s the Owners Associalion maintains, with a generally accepted insurance
carrier, a “master” or “blanket™ policy 6w e Condominium Project which is satisfactory to Lender and_which
provides insurance coverage in the amounts, {r' the periods, and against the hazards Lender requires, inciuding fire
and hazards included within the term “extended co verage,” then:

(i) Lender waives the provision il diniform Covensnt 2 for the monthly payment 1o Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform/Aloyenrant 3 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requived coverage is provided by the Gwners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.

In the eveni of a distribution of hazard insurance pioserds in lies of restoration or repair following s loss to
the Property, whether to the unit or 1o common elements, arly rioceeds payable to Borrower are hereby assigned
and shall be paic to Lender for apphication to the sums secured’ by e Security Instrument, with any excess patd to
Borrower.

C. Public Liability Insuranece, Borrower shali take such wttibas as may be reasonadle to insure that the
Owners Associnlion maintains @ public liability insurunce policyceeptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, Zirect or consequential, payable to
Borrower in conneclion with any condemnation or ather taking of all or any/pzrct of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemaation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secused by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lerder.and with Lender's prior
wrilten consent, either partition or subdivide the Property or consenl Lo

(i) the abandonment or termination of (he Condominium Project, except for abandonmeny or
termination required by law in the case of substantiad destruction by fire or other casualty orfin the case of a taking
by condemnation or cminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision isior the express

berefit of Lender;
(iii) termination of professionsl management amd assumption of self-management’of (he Qwners

Association; or
(iv) any action which would have the effect of rendering the public flahility insurance coverage

maintained hy the Owners Association unacceptable o Lender.

F. Remedies. I Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph IF shail become additional debt of Borrower
secured by the Sccunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rite and shall be payable, with interest, upon notice
from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provigions cyﬂaincd in this Condominium
Rider.

Witnesses: [g({j(/\—’./ ";/ﬂ/ {Seal)

-Borrowar

o

A RIS/ Y Re
ALA mﬂ“l}z/mu ol (Seal)
-Bornower

DEBRA WLILLIAMS (Seal)
T T 7 g : :

7 ) Borrower

ﬁ/%f,z‘/é&‘ £, A lin 5"&,,—.«4/ (Seal)

s ‘__},_jbiru? IJI /_H,-. Borrower

01t 7
MULTISTATE CONDOMINIUM RIDER—Singie Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT w Form 3145 9/80
vcgaret”

USMC 3103 Rev. 3791

(?;ox 1Y




UNOFFICIAL COPY




