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MO RTGAGE

THIS MORTGAG). (“Security Instrument”) is given on . W MARGHIAIB i s .
The morlgagor is W-L'AM A FRAZERAND ... e YRR RS e et e bRt e
. AKNIVAER WOODS. FRAZER, HUSBAKD. AND. WIFE...

............................................................................................................................................................................................................

(“ Borrower”). This Security anz@ument i3 BIVEN 0 i s b st 44 s b et T
.. YHE ERURENTIAL HOME MO  GARE COMPANYLING. . o . which i3 organized and
existing under the laws of ... THRETATE QF NEWRRSEY...........cooecineenn , And whose address is ...,

D000 MARYLAND. AVENUE, SUITE. 1400w AYTON MO 83105 ..ot snsasssentisnasins
("Lender”). Borrower owes Lender the |rmc*.pal sum of ...TWE.HUNDRER SIXTEEN THOUSAND. AND.NOII9. .

Dol]arw (b S S 21590000 ) 'I‘}n, fcul is cvndwccd by Borrowers nole da!ed the same dalc as ths Sccurny
Instrument (° \’olc ), which prowdes for montiily «aayments, with the full debt, if not paid earlier, due and payable on
....... APRILIL2D22. . ............ooe... . This Sccurity Instrumertsecures to Lender: (a) the repayment of the debt evidenced by the

Note, with intercst, and all renewals, extensions and mofificztions of the Note; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 lo prolect the security ol this )Securily Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and/e Note, Fer this purpese, Borrower dous hereby morigage,
grant and convey to Lender the fellowing described property locatedin . GRQK...o i Cotinty, [llinois:

)
LEGAL DESCRIPTION IS ATTACHED HERETG AS SCHEDULE A" AND MADE A Lb:
PART HEREQF, i
()v
pore
bk
o
N
b
THIS 1S A PURCHASE MONEY MORTGAGE.
which has the address of .......J82ZRAYTON STREET | st eeseseesuan s asressoneresssessssrssssassas ssosstssecsssrssssessssssssyssssossssnes 1
i§irect]
cermmeenn SHCABO e . [linois ...... 8061, oeeoe (“Property Address™);
[Ciyy] [Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additiens shall also be covered by this Sccurity

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally Lhe titie to the Property against ail claims and demands, subject to any encumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenants {or natienal use and non-uniform covenants with fimiled
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principai of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxcs and Insurance. Subject to applicable law or 1 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivms, if any; (e) yearly mortgage insurance premiums, if any; and (I) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of merigage insurance premiums. These
jterns are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lzader for a federally related moerigage forn may require for Borrower's escrow account under the federal Real
Estate Settlemer. Procedures Act of 1974 as amended from time to ume, 12 U.5.C. Section 2601 ef seq. {"RESFA), unless
another Jaw thal applies o the Funds sets a lesser amount If so, Lender may, at any time, collect and held Funds in an
amounl not to excerd ‘he lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonabie estimates vi cxpenditures of future Escrow lems or otherwise in azcordance with applicable law,

The Funds shall be held i7 ap<institution whose deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an'institution) or in any Federal Home Lonn Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow nccoun, or
verifying the Escrow [ems, unlest Lon<ivr pays Borrower interest on the Funds and applicabic law permits Lender to make
such a charge. However, Lender may reesize Borrower lo pay a one-lime charge for an independent real estale 1ax reporling
service used by Lender in connection wit) this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest lo be paid, Lrader shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, heviever, thal interest shall be paid on Lhe Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Fuias showing eredits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Furds are pledged as zaditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitizd 12-he held by applicable Iaw, Lender shull account to Borrower for
the excess Funds in accordance with the requirements of woridrable law. I the amount of the Funds Beld by Lender at any
tme is not suflicient 1o pay the Escrow !ems when due, Lende: miay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiecncy. Porrower shall make up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all stms secured by this Security Instrument, LenZershall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Froper'y, Lender, prior (o the acquisition or sale of
the Property, shail apply any Funds held by Lender at the time of acquisiion‘orsale as a crediy against the soms secured by
this Security Instrument.

3. Application of Payments, Unless applicabic law provides otherwise, all payments recaived by Lender under paragraphs ]
and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 1o @nuunis payabie under paragraph 2,
third, to interest due; fourth, 1o principal due; and las), to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions asighuiable to the Properiy
which may attain priority over this Security Instrument, and leaschold payments or ground rents, i #ay. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in hat manner, Berrower shall puy them on time
direcily to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (i be paid under this
paragraph. I Borrower makes these payinenis directly, Dorrower shall promptly furnish 1o Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () sgrees in
writing 1o the payment of the obligation secured by the fien in & manner acceptable 10 Lender: (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevent the
enfercement of the lien; or {c) secures [rom the holder of the lien an agreement satisfactory te Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may ailain priorily ever
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haxard or Property Insurance. Barrower shall keep the improvements now existing or hereafier erecled on the Property
insured 2gainst loss by fire. hazards included within the term “extended coverage” and any other hazards, including floods or
Nooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insurumrent,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amouni of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Berrower. In the event of a partial taking of the Property in which the fair
market valur of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Berrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to thic ~ains secured by this Security Instrument whether or not the sums are then due.

If the Property is akanioned by Borrower, or if} after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claiintor damages, Borrewer fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized te-colicct and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securily listrument, whether or not then due.

Unless Lender and Borrower othersise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly payments riserred to in paragraphs | and 2 or change the amount of such payments.

1), Borrower Not Released; Forbeargace By Lender Not a Waiver. Extension of the time for payment or modification

of amertization of the sums secured by this Security Instrument granted by [ender to any successor in interest of Borrower
shall not operate to release the liability of the ssiginal Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any surcssor in interest or refuse 1o extend ime for paymen or otherwise medily
amertization of the sums secured by this Security _nstrument by reason of any demand made by the original Borrower or

Borrower’s successors in interest. Any forbearance by Lenider in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successers and asaighs ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covemanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrunienti {b} is not personally obligaled to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any othier Parrower may agree (o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Insirurient or the Note without that Borrower’s

consent.

13. Loan Charges. If the loan sccured by this Security lnstrument is subject te a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be eollected in connection with the lean
exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount recesiary Lo reduce the charge (o
the permitted limit; and (b) any sums already collected from Barrower which exceeded permites bmits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principul owed under the Mo or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial yrepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail untess applicable taw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ca be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. [T all or any pari of the Property or any interest in it
is sold or transferred (or i a heneficial interest in Borrower is sold or transferred and Borrower is nol a natural persen) withow!
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which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
oplion, abtain coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all reccipts of
paid premiums and renewal notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the resloration or repair is econemically feasible and Lender’s security is not lessened. ) the resloration
or reptir is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a7 Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or posipone
the due date of £'7¢ monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Froperty is acquired by Lender, Borrower's right lo any insurance policies and proceeds resuling from
damage to the Propeity prior to the acquisiion shall pass to Lender to the extent of the sums secured by whis Security
Instrumeni immediately ricite the acquisition,

6. Occupancy, Preservalion.. Maintepance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy..establish, and use the Property as Borrower’s principal residence within sixty days afller
the execution of this Security Insuumesi-and shall continue to occupy the Property as Borrower's principal residence for at
Jeast one year afler the daic of occupuncy. unless Lender otheswise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstaices exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o dejeriorate, or commil waste on the Property. Borrower shall be in default if any
forfeiture aclion or proceeding, whether civii o7 vriminal, is begun that in Lender's good faith judgment could resuft in
forfeilure of the Property or otherwise maleriaily ‘mnair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinsate. 2z provided in paragraph 18, by causing the action or proceeding 10
be dismissed with a rufing thay, in Lender’s good faitil determination, preciudes forfeiture of the Borrower’s inferest in the
Property or other material impairment of the lien created ty this Security Instrument or Lender’s securily interest. Borrower
shal) also be in default if Borrower, during the loan applicausn process, gave materially false or inaccurate information or
statements 10 Lender (or failed to provide Lender with any mateni information) in connection with the loan evidenced by the
Note, inciuding, but not limited to, representations concerning Borroveer's occupancy of the Properly as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply witki all the provisions of the fease. If Borrower acquires
fee title 1o the Property, the leaseheld and the fee titie shall not merge unless i.cnder agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfeiri die covenanls and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect ender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws G regulations), then Lender may do ans
pay for whatever is necessary fo protect the value of the Property and Lender's sights in (i Property. Lender's aclions may
include paying any sums secured by a lien which has priority aver this Security Instument appearing in court, paying
reasonable allorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: scoired by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear iiies@st from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower reucsting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigzge insurance coverage required by Lender lapses or ceases to be in effect. Borrower shrall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalen! 1o e
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substanlially equivalent morigage insurance coverage is no! available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 1o be in effect. Lender wil accept, use and retain these payments as a loss reserve in liew of mortgage insurance. l.oss
reserve payments may no longer be required, al the oplion of Lender, il mortgage insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer approved by lLender again becomes available and is obiained.
Borrower shal) pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until ithe
requirement for morigage insurance ends in accordance with any written agreement between Borrower and f.ender or

applicable law.
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Lender's prier writlen consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises his option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. [f Borrower fzils to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lenderall sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any 2efault of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument
including, butJiollimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of tis<3ecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrament shall continue unchanged. Upon reipstatement by Borrower, this Seeurity Instrument snd the
abligations secured helety shall remain (ully effective as if no acceleration had occurred. However, this right to reingtate shall

not apply in the case of accelorntion under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Now or a partiai interest in the Note (together with this Security
Instrument) may oe sold one or‘merncimes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) thal'colleo's monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Lo(in Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of tir'change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Luas Seryicer and the address to which payments should be made. The notice will

also contain any other informatien required by appieable law,

20. Hazardous Substances. Borrower shall not cayse o* permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shicll not do, nor allow anyone clse to do, anything aflecling the
Property that is in violation of any Environmental Law. Tie‘preceding two sentences shall not apply to the presence, use, or |
sterage on the Property of smail quantities of Hazirdous Subsisricrs that are generally recognized to be approprinte to normub )
residential uses and 1o mainteniance of the Property. >

Borrower shall promplly give lLender written ntotice of any investiguaon, claim, demand, lawsuil or other aclion by anyles
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. Il Borrower learns, or is noifies by any governmental or regulatory authority, &
that any removal or other remediation of any Hazardous Substance affectiig.'he Property is necessary, Berrower shail i
prompuly take all necessary remedial actions in accordance with Environmental Law. W)

As used in this paragraph 20, "Hazardous Substances” are those substances defined atoxic or hazardous subgtances by
Environmental Law and the following substances: gasoline, kerosene, other flammabicor oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, ard ralioactive materials. As used
in this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where s Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o aceelerstion folluwing Borrower’s breach of any
covenant or agreement in this Security Instrument (but net prior to ecceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Barrower, by which the default must he cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, I the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without Turther demand apd may
forectose this Security Instrument by judicial proceeding. Lenader shall be entitled to collect ol) expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable ttorneys’ fees and costs of title evidence.

FORM 3014 08/90 (Page 5 ol 8 Pages)

Singts Family — FNMAJ/FBLMC UNIFORM INSTRUMENT
EC913L. Rev. 10/11/91

ILLINOIS




UNOFFICIAL COPY

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumen as if the sider(s) were a part of this Security Instrument.

[Check applicatle box(es)]
D Adjustable Rate Rider E Condominium Rider {1 1-4 Family Rider

D Gradunted Poyment Rider D Pianned Unit Develupment Rider D Biweekly Payment Rider
D Lailoon Rider D Rate Improvement Rider D Second Home Rider

D Quier(s) [specify]

BY SIGNING BELOW Torrower accepis and agrees {o the terms and covenanls contained in this Security Instrument and in
any rider(s) executed by Borewer and recorded wilh it

Wlmesscs

/ et / i

[Space Below This Lina for Acknowlndgment)—

STATE OF ILLINCQIS, COOR County ss:

I, the unders igned
. 8 Nolary Public in and for ssid ceunty and efxia,
do hercby cerlify (hat LQILLI AN 28 r?f‘ﬂt FRRPREN . J( Nl Weap o ﬁ(’ﬂ;l..l? e

()Mﬁ{

personally known fo m2 (¢ te the w o RPogen o namefs) AN
subscribed to the foregon; w : T T
) , a0t - <oz this day i o ot e ~
sipned and delivered the sa.d inghoorrs G20 and m:)unq, s g _j:th, A
N OFFIf‘lAL < 2 b e U L 'w-.« o5 i
Given under my hand an offlcﬁ\%\;lzl.-%;.ubml\"f & day of ﬁj/(gf"/{'/‘f/ Z-'

My Commission expires: NOTARY Pl STATD OF 0T 7 o , 19

5r.w COMYRL O TPRES 0d
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UNIT 1823 IN WILLOW DAYTON FLACE TOWNHQUSE CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOTS 41 7TO <7 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48
(EXCEPT THE SOUTH 7.52 FEET THEREOF) IN SUB-BLOCK 1 OF THE
SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S ADDITION T0O CHICAGO IH
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN TOOK COUNTY, ILLINOIS:

WEICH SURVEY 45 ATTACHED AS EXHIBIT D TO THE DECLARATION OF
CONDOMINIUM OWNEXSHIP BAND OF EASEMENTS, RESTRICTIONS AND COVENANTS
FOR THE WILLOW DAYTGN PLACE TOWNHOUSE CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECGRLER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 85,162,137, (~TOGETHER WITH THE UNDIVIDEL PERCENTAGE
INTEREST IN THE COMMON BFLEMENTS APPERTAINING TO SALD UNIT.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .. 13th day, of MARCH. 1982.......coooenee. , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secunty
Instrument™) of the same date %\gngXGthc undersigned (the “Borrower”) to secure Bomower's Note to

covevenseeenso B PRUDENTIAL HOME MORTGAG ECOMPANY, INC. e oo pobeseenss
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
.................................. 1823 DAY TON. STREET.. oo e e r bbb bbb

CHICAGO I 80818 st m e e s et b b b s e

..................................................................

{Property Address)

The Property.includes a unit in, together with an undivided interest in the common elements of, a condominium
project Knavm as: s WILLOWDAYTON s taeeibert vete et e R eR R ek e e eeb e

(Name of Condemntum Project)

(the "Condommizaum Project”). If the owners’ associalion or other entity which acts for the Condominium
Project (the "Oworrs’ Association”) holds title to property for the benefit or use of its members or sharcholders,
the Property also uic'ades Borrower’s interest in the Owners” Association and the uses, proceeds and benefits of

Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lendcr further covenant and agree as follows:

A, Condominium Obligations. Borr¢wer shall perform all of Borrower’s obligations under the Condominium
Projeet’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; iid). by-laws; (ii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, vhen due, all dues and assessments imposed pursuant to lht:

Constituent Documents, 1S

B. Hazard Insurance. So long as the Owners’ Asseciztion maintains, with a gencrally accepted insurance carrier, s
2 “master” or “blanket” policy on the Condominium' P;oject which is satisfactory to Lender and which provides p2

insurance coverage in the amounts, for the perinds, and apainst the hazards Lender requires, including fire and 12
I

e !

hazards included within the term “extended coverage,” then:
(1) Lender waives the provision in Uniform Covenant 1 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and
(ii) Borrower’s obligation under Uniform Covenant 5 to mwniain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by Owners’ Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance procecds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common clements, any proceeds payable to Borrgsver are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument.‘with any excess paid to
Borrower.,
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to inswic that the QOwners'
Association maintains a public lability insurance policy acceptable in form, amount, and cxtent of coverage lo
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the

unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as

provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prier written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condenination or eminent domain,;
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(i) any amendment to any provision of the Constiturnt Documents if the provision is for the
express benefit of Lender;

(i) termination of professiona) management and assumption of sclf-management of the Dwners’
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners’ Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bormrower
secured by the Security Instrument. Unless Borrewer and Lernder agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING-BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

(Seal)
-Horrower
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