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THIS MORTGAGE ("Sccurity Instrument”) is given on APRIL 29,
1992.The morgage: s RICHARD K. OSBURN AND LAURA A. OSBURN, HUSBAND AND WIFE

{"Borrower"}, This Sccurity Instrument is

given o SHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of. TG 23ATE OF WISCONSIN , und whose wddress is
4201 EUCLID AVENULIZ « ~ ROLLING MEADOWS L 60008 ("Lender”).  Borrower owes

Lender the principal sum of _ONE ‘<IUNDRED FORTY THOUSAND AND NO/100

Dollars (U.S.$  140,000.00). This debt is evidenced by Borrower’s note
dated the same dale as this Sceurity Tastrument ("Notwe™), which provides for monthéy payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 1998 e This Security Instrament
seeures o Lender: (@) the n,p.iynmzl of tieaebt evidenced by the Note, wn l mlc.rcsl and all renewals,  exlensions and
modifications of the Note;  (b) the paymerst of all other sums,  with interest, advanced under paragraph 7 o protect the
security of this Sccurity Instrument; and  (¢) (the performance of Borrower's covenants and agrecments under this Sccurity
Instrument and the Note,  For this purpese, Bormoweer does hereby morigage, grant and convey (o Lender the following
described property located in CQOX .~ County, Hinois:

LOT 69 IN ARLINGTCN MEADOWS, BEING A SUBD'VISION OF PART OF SECTION 18
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THEZ I1RD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14, {978 AS DOCUMENT
NUMBER 24324934, IN COOK COUNTY, ILLINOIS.

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall adso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVYENANTS thut Borrower is lawlully seised of the estite hereby conveyed and has the right
10 morigage, grant and convey the Praperty and that the Property is unencumbered, excepi for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sl claims and demands,  subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naijonal usc and non-uniform covenants
with Hmited varintions by jurisdiction 1o constitute a uniform security instrument covering real property,

JLLINGIS -Single Family- Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 9/90

3/
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Q , $31.00
- . f 1?/?/ (s s4s(th
2311727 , 2—-Z311727
REDER
Q2311727
Tax Key No: 03-18-315-026
which has the address of 1548 RICHMOND STREET , _ARLINGTON HEIGHTS .
[Sireet] {City]
Hlinois 80004 ("Praperty Address™);
[Zip Code]
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6. Occupancy, PUrL\\lQIE’:EoLCr M}Q@Erxr'é Loan Application;

Leaseho!ds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the cxeculion of this Sceurity Instrument and shall continue 1o occupy the Property as Borrower's principal residence
at least one year after the date of uccupancy, unless Lender otherwise agrees in wridng, which consent shall noi be for
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not
destroy, damage ar impair the Properly, allow the Property 1o deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimminal, is begun that in Lender’s good faith judgmen
could result in forfciture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s
interest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not Himited 10, representations concerning Borrower's occupancy of the Property
as  principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wrilng.
7. Protection of Lender’s Rights in the Praperty. II Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such sia.a proceeding in bankruplcy, probate, for condemnation or lorfeiture or (o enforce laws or regulations),
then Lender mayuty and pay for whatever is necessary to protect the value of the Property and Lender's rights in tie Property.
Lender’s actions way include paying any sums secured by n licn which has priority over this Sccurily Instrument, appearing in
court, paving reasorabl: allomeys® fees and entering on the Property 1o make repairs. Although Lender may ke action under
this paragraph 7, Lenaes anes not have to do so.
Any amounts ¢istarma! by Lender under this paragraph 7 shall become additional delt of Borrower secured by this
Security Instrument.  Unless‘8orrower and Lender agree to other lerms of payment, these amounts shall bear interest (rom
the date of disbursement at the Moie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. N
8. Mortgage Insurance. If Lesder required mortpage nsurance as a condition of making the Joan sccured by his
Security Instrument, Borrower shall pay 8¢ premiums required to maintain the mortgage insurance in cffect. If, lor any
reason, the morigage insurance coverage required by Lender lapses or ceascs 10 be in effeet, Borrower shall pay the
premiums required o oblain coverage substntially equivalent to the morigage insurance previously in effect, at a cost
subsumntially equivalent to the cost (o Borrower of-the mortgage instrance previously in effect, from an alternate mortgage
insurcr approved by Lender. I substanually equivient mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual 1o one-twelfth of tic yesily morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lo der will accept, use and rewein these payments as # 1oss reserve
in lien of morigage insurance. Loss reserve payments may polonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Uender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the prerntms required o maintain mortgage insurance in effect, or o 2

provide a loss reserve, uatil the requirernent for morigage insurance’ends in accordance with any writien agreement belween 0
Borrower and Lender or applicable law. bany
9. Inspection. Lender or its agent may make restsonable entiies anon and inspections of the Propeny.  Lender b
shall give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspeciion. =1
10. Condempnation. The proceeds of any award or claim for damiges, direct or consequential, in connection with (,_‘JJ

any condemnation or other taking of any part of the Property, or for conveyanic in lico of condemnation, are hercby
assigned and shall be paid 10 Lender.,

It the event of a total aking of the Property, the procecds shall be applied (o400 sums secured by this Sceurity :
Instrument, whether or not then due, with any excess paid o Borrower,  In the evenvofapartial wking of the Property in 2
which the fair market value of the Property immediately before the taking is eqqual o or piosier than the amount of the sums
sccured by this Security Instrument immediatcly before the wking, undess Borrower and Lenderotherwise agree in writing, the
sums sccurced by this Sccurity Instrument shall be reduced by the amount of the proceeds multidlied by the following fraction:
(&) the 1otal amount of the sums secured immediately before the taking, divided by (b} the fair market valuc of the Propenty
imediatety before the taking. Any balance shall be paid 10 Borrower. In the event of a partial wing efthe Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sims secured
tmmediately before the wking, uniess Borrower and Lender otherwise agree in writing or unless applicap!c 1w otherwise
provides, the proceeds shall be applicd to the sums securcd by this Security Instrument whether or not the sumes are then due,

[ the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that ithe condemndr o fers to
make an award or settde a elaim for damages, Borrower fuils Lo respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1 the sums secured by this Security Instrument, whether os not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal) not extend
or posipone the due date of the moathly puyments referred o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Rnleased; Forbearance by Lender Not a Waiver. Exicnsion of the time for payment of
modification ol amortization of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor in interest
of Borrower shall not operaie to release the liability of the original Borrowcer or Borrower's successors in interesl. Lender
shall not be required o commence proceedings against any successor in inicrest or refuse 10 extend time for payment or
otherwise modily amortization of the sums securcd by this Sccurity Instrument by reason of any demand made by the original )
Borrower or Borrower’s successors in itherest,  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablilty; Co-signers. Thc covenants and agreements off
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity

Instrument but does not cxecute the Note: (2) is co-signing this Securily Instrument only o morigage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b)Y is not personafly obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, maodify, forbear

or make any accommaodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent.
Form 3014 9/9C (pape 3 of 5 papes)




UNOFFICIAL COPY —

(safed g yop 38ud)  Q6/8 PLOT WO
‘BIUBPIAD B})) jO 51500

1n seap SAet ~e BjqrUDSEA] '0) palW]| Jou ing ‘Buipriou) ‘1z ydeibizied s|yi Ut poplaotd setpawel ay) Buinsind uj
7alINJuU| se .28 j18 108]j00 ©] P8 1us 8q ||eys jepua Buipeescid (e(ajpnf Aq juswiniisty Aljinoes S|Y) 950100840
‘a1 puB PUELIBP 424 1JN) JNOYIIM JUBWNHSU| AJInoes &1l Ag Painoses SWNS |7 )o [N} U] Juewied ajeipaunyy eljnbe!
Aew uoydo sy je Japuat ‘eolicu ay) up pej|oads ajep ey; 010feq 10 UC PRIND JoU S| JNEjBP BU} j| "@INS0j3840] pue
1048|5208 0] JoM0LIOG |0 B8SUB}EP JBY}O AUE 10 }|NE}BP B JO 8OUR|S{Xe-ucU Bl Bujpesdotd BiNsoloRI0) O] U] 110S5E
o} 14814 By} pue uojiBIs|edoe JB]}E BiRISUIR] O] 1451 8Y) JO JOMDLIOH Wioju} 18Y1an) [ BUS eopjol s1) ‘Alledold
11 jo e|g6 puw Bujpssac.d (e}o)pn] AQ eineooelo) uswnnsY) A)Ndag BlUl AQ Pelnaes S1UNS BY) JO UC|IRIB|8008 U]
‘a1 ALY BOY)OU BUY) U] pel}joeds elep BY) 8J0)Jq JO L0 }NEEP BL) 84N 0} BINHEY 18Y) (P} PUe !pBIND Bg ISNW ) NE; P
8l Yo)ym Aq ‘Jemosdog o} usAlb s; s0110U 8Y) L1EP 1) WoJ) SABD DE UBY) 569 jou ‘ejgp e (2) liinejep eyl eind o)
pesinbes vojioa ay) () ‘unejep syy (8) :Ajoeds ljeys eojjou sy ‘(esimtieyio sepjacid me) piqes]dde ssejun
yoeiBeied Japun uo|1840)19998 0 Jolid 10U ING ] JWewINsU] ARNDes SiY) U] Jusllaaila 1o JURLBACD AUl 1O UdEEIY
10408 BUl 0|0} UDLIRIS| 2008 O} Joid Jemeiiog ) 820U oA|B [[ByS 18pUST] ‘SB[pewely 'UD|IRI8|800Y 1T
1$A0[10] SE 22380 PUL 1UBUDAOD IDYUINJ SOPUDT PUB Iemonog ‘§SINVNIAOD WIOSINA-NON
WoNoN0d [EINSWUDNALD JO AJDJUS LAY 0) MBJAI MU
perzaop st A1adoid o1 210UA UONIPSLINf S JO SAVE] PUB SAE] [RIDPH) SUBDW  MEBT uswuosaug, ‘0z ydeifeaed spp g posn
SY SIELIDICIL ATOROIPE pUe ‘opAyop[eliio] JO SOISIST SUIUIIUOD SRUIDIRL 'STHIA|08 S{UB|0A ‘SIPIDIIOY PUT SIPIoNsas
a0y ‘sianpoad wnspanod DEX01 JO DIQRUIUR] IO *oUS0LY ‘AulOSEE 1$0umSgRs AUIMO]I0) 1) PUR MET] [MUdIUCITAUT AQ
SOBURISGNS SNOPIEZIY 30 DIND] SE POBLJOP SOULISQNS OSOYT 248, SIMNSANS snopazzey, ‘0z ydwadened spp ur pasn sy
*£.87] [EIUDWIUOIAUT {3IA AOUEPIOIOE UL SUCHIOE [RIPOWDS AJESs005n |8 Moy Apduioad j1eys jomois0g
*Kxessooou s1 ALodoid o) 81 noajye eotmSqARS SNOPITATH AUE JO LOREIPALLAL JDI0 1O JBAOWS) AR 2y ‘Ailloyine Aaowengol
10 prowuaacd Aue Ag FR1I0U SE 10 SSIIED) JaMou0g J] 9EPo|MOouy TUNIOR STY 10MO0UOE UDHIAM JO MET] [RISWU0DIAUT
10 22UMSqNS SHOPIE:YEE, /vt pue Aodoid oy Burapoam Aed ;mad ao AsuoBe Asomn8ar 1o musuwnuaaod Auv Aq
UOIIOR JRYIO JO JINSAE] ‘PUBLDS ‘WP 'uonednsoam Aur JO 23n10U uomiam 1opud oM Apdwoad (s samonog
“Auadaid Gut JO FDUBUDUILIL O PUE SO5N TENUDMISA BWIOU O
mudosdde 2q o peruBooos A)JeIousl W U SeUEISQNS SHOPIBLRH JO sannuenb Jluuis jo Anodolg ou) uo SAR10MS 30 ‘o8N
* oonoasasd sip o1 Ajdde 10U [[eys $00UNas OM) Tuposdad oY ], AR [RIUMLUOIIALY AUT JO BONEIOIA Ul §1 ey Anodozg o
Aunsapm Sunpiie 'op 01 9510 SUOAUE MO|(e JO-9p 10U [RySs Jomoneg Anadorg o1 1 10 uo spoUmMSQNg snopmzeyy Aur Jo
OSEO[ol 10 '0BrI0Ns usodsip ‘OsN DNISIN U JIULIad 30 ISNED 10U [IRYS 19mO0LI0Y  "SBDUBISGNS SNOPIBZBH 02
‘mrgjgesndde 4g posinbal uonRLLIoIU) IMJI0 AUB WD OS{R JjiA 00N0U DU ),
DpRUL og PINGLS STudwARd YoM 01 SSSIPPE JE-ITIINAING UTOT] MOU DY) JO SSIPPE PUR SWEY DI HINIS J[Ias 9ON0U D],
-amp| o(qesiidde pue sA0qe i ydesdermd Yyum oouenose ) 9BUnyYD 1) 3O ION0U USNLM UdAIS 2Q {J1a FIA0LI0Y 10DATE
uTo- o1 O oSuRyD © S 2IOUD J1 "OI0N QU JO 3TS & (N PMITISIUD JODIAIDSG O] D1 JO $OFURYD DI0W IO U0 2 Avwi OS[R
DIDYL UANASY] A11IN05G ST PUR GI0N T4 20pun onp fuawndrd APuoiy S10e)je0 181 {, J01AIBS URDT,, DIt ST UAOUN)
Lnuo oy ul STURYD B 11 NS AR O[S Y "I0MOLI0H 01 100U JOUG INOIIAM S 3I0W 0 DU0 PJOS 04 At (UoWnDsy)
A1IN03S S Yl Joqo8on) 910N o U 159431U1 Brired & 10 DION SH]  "282)ABg LBOT JO BBUBYD !B1ON JO BJES ‘61
£ 1 ydeaSered 1opun uonessoode JO 358D B UL AZLdAY 10U [[RYS DIEISUISE 01 1T S1) "J0A0MO]q  PRUINDI0
LT UOTIRIO|DDAR OU J1 SE DANDRYJ A]IN] UIRWAI [1BYs AQoIoy Palnaas fueivBqo oyt pus 1wannsy] A1maoes s Jomoisog
£q 1uswmmsmas vody  'POSuBYDUN ONUALOD (JBYS WWSWNISULA1.A098 S1P 4G PRINIvs suns o Aed o uenudqo
s, Jomoulng pue Apodold o Uy SIYBL §,J9PUS] JUSWNISY] ANNASS SI0N JO GIff oW 18G) 246S5ST OF dainbos A|QRuoseas
Au JopuaT] SB UCRHDR YoNs SONE (P) pU 1S53 SADIIONE JqEUOSEAL I PAUNLION NG ‘TUIpniou luawnaku] Atnneg
sip Suisiogud U pounow sosuadxs (18 sded () Siusweafe 10 SIUEUIACD SN0 AUt Jo 3 neep Lue soms (q) Peumas
Y UONEIZIO2E DU §) ¥ DION O} PUL JUILINASY] AINDDS SIY) JOPUR ONP D P{HICH UYL Ydym SUNS 11r 30pua] shed (@)
:JDM0130@ T8I SJ SUOTIPUOS 0501, “JUdWNNsu] L1UN20S sip 3udiojus wowdpaf vrd Anuo (q) 1o quswinasuf Ananoag
SHQ Ut PAUEILOD 2us jO Joaod Aue o1 swensind Aundold 21p Jo oJes 210J0q (IURWINNSAER10) A11o0ds Amu me djquaiidde
1 pourad 1010 yons 10) sAep ¢ () )0 JM}Ies a1 01 10k O LUT 18 PINUNIUOISIP JUSWTASUIAIINISS SI 10 133W9M05U3
DARY 01 1T DN DARY JJTYS JOMOLOY ‘SUGIIPUGD ITLISD SO0 Jom00g )] o1eisu) ey o) (y5iH 5,16Mol108 '8t
“IDMDIIOE U0 PHEWSP JO SOA0U JSYUN) INOIIA JUdnAsy] A1Inoog st £q pasaunsnd somatas Aut oAt
e gapue] ‘pouad sip Jo uonendxo oyt 01 soud swns asawy And 01 S|IT) oMOLOG 3 WAWANSY] AI0DS S £ POMDDS
swins [ Aed 1SN JOMDLIOE YA UILYIAL PS|IZIL SO POISAIIOR ST 907100 D41 DIBP A1) W) SALD (T-2¢N: 5591 10U JO pouad

t opranad JmysS 20000 91y, UONEIDOIDN JO LIBOU 13mou0g SA1T [BYS PpUST  uondo S SISIZISNO AP 1)
JUIWNASY] AAUNDDG S1Y) JO SIP DU G TE A JRIDPD)
TS Amoog sraedq paanoas

92311727

Aq ponquyoid s1 291230%0 J1 20pudT] 4q POsI2IdYo 34 10U 1{RYS uondo SI “19ADMOH
cms 12 30 0 w wswded srepounyy snnhos ‘uondo €118 CATW JAPUST] WURSUOD BORLIM 10k S 10puat) mcwim {uosaHl
“IMEU € 10U S1I9MOU0YE PUT PRuIDJSUTLA 10 PIOS S1ISMOLO0R U1 1530 [BID1JOUSq € J1 10) XSL0)SURN JO PLOS ST 1 o) 1SaUaI

Lur 10 LAsdosg op jo umd AUe 20 Jje J]  “1emoliog Uj 315218101 18)2))e1a B 10 Alledold 8Y) jo JBjsuBL) “L1
uswnAsY) HN00G SIH O puR SON 2 10 440D PAwIeIuod auo usalg oq [TeYs Jamouog -AdoD s, zemoliog "9l
QJYRIDADS B O1 PAMIDP I DION
11 pUR JuswnAsuY] An20s s Jo suoisiaoad o) pud sip 0, uotsiaod SUNsIU0d S INOIA 129719 UFALE 9 ULD ydYA

QI0N P JO TURWNASU] AHENIDS SHN O SUOISIAQIG J2UF0 19918 10U JUNS IAILJU0D Yons ‘mey djquanidde ynm S101ju0d 010N

241 20 WHWNNSKE] AILIN2AS S JO 0SNEYD JO UeISIA0Id AUR JB1 IUDAD 2UE U] PAIeso] §1 Auadoid S sy ul uoppsunl

DUy JO MEB} DU PUT MEF [BISPI] AQ PDUI0ACT 0q (1eys Juswnnsu] Hunseg S Ayljqelesss imel BUILIEA0D 51

‘ydwBesed sup w
© praoad Se 1018 LoUM JOPUDTT IO ISMOLIDE 01 U2AIS UG DAY OF PRWIRP 3G ((RUS TUILNASY] A1UNDSS SR U1 J0) paplacsd
. nou AUy "35MOL0QE 01 9oN0U Ag SMRUFISID J0PUYT] SSOIPPR 9p0 AUE 10 UIBIDY PARIS SSOIPPT S, I0pUTT] O1 1Bt SSTED 183

£q uoalB 04 Jjrys Jopus] 01 93n0u Ay "IPUIT 01 2dNOU £Q SOIPUBISIP JSMONOF SSAPPT IO Aue 10 ssaappy Auodosg
DI 07 PRISONP D |{EYS J0HI0U YL POLISH IXNOUT JO 551 Saanboa mi) ojgedde s$o1Un J1Ew SSRI0 1S Ag h Buipews

{q 40 1t SuoAnop Aq uoa1B o [JRYS WHWNNSU] LIUN0VS STR U1 403 Poplacid 13mb1I0g O) 510U Auy 'SOO[ION ‘1L
‘J10p; 1)1 J2pun s8seyd yuswAiedosd Aue ynoynam udwAedoad unsed v
1 POTROD 0 JUAY uoToNPal o1 ‘(ediduld $2onpay putal B J  "smouog 0 Juswded 1050 8 Jupeu AQ 40 210K 21 0PN
pamo pediouud o Furanpal £ punjol SR SYEITTOTDE00YD ATUNIOpUYT " "JIMDAIOE O PAPUNIDI 94 [1im sHwy ponund
POPOIDXD YDIM J0MOLIDY oY) polao]|0d Apealie swns Aue (q) pue ‘nwi paniuued oyt of 9E5RYD Ot 501pa OF AIessaoon
Junoum |y Aq PoSNPas 39 [leys 2wy yeo) Yons Aus (1) Lo ‘SN PoRLS DI POOdXD UROJ OUL YIIM UORIOUUCD
Ul PIID{O2 9 ©1 30 PNSD[102 $HRIVYD ULO| L3I0 1O SN 4P 81D 05 porasduon Ajjetng §1 w1 pue ‘ssiieys

UBo|] WNUNXBW 5108 Yoiym meje ol 190fqns st wownasy] Alunoeg snp £AQ poandos uno) oy )] ‘seflieyd ueol) ‘gL




STATE OF ILLINOIS,

22. Releasa. UU};NI]QIIE:L SDIUQ)I ALI@QI' L;(:IMShulf release this Security

instrument without charge to Borrower. Borrower shall pay any recordaton costs.
23. Walver of Homesiead. Borrower waives all right of homestead exempuon in the Properly,

24. Riders to this Security Instrument. 1 onc ar morc riders arc execuied by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenunts and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))

I_1  Adjustable Rate Rider i_| Condominiom Rider 1T t-4 Family Rider
i__1 Graduated Payment Rider | Planncd Unit Develapment Rider I Biweckly Paymenit Rider
IX1 Balloon Rider I_}  Rate Improvement Rider i__t  Sccond Home Rider

| Other(s) |Specify]

BY SIGNING BELOW, Borrower nceepts and agrees 1o the terms and covenants contgined in this Sccurity
instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
éMG/M/—// %/tl //W' (Secal}

/\/{Atth 71/ //J/ (Scal)

RI(‘H&RD K. OSBURN -Borrower

A “LAURA A, OSBUﬁN . -Borrower

(Space Below This Line for Acknowledgmant)

7

—/Mé County ss;

1, ﬂ& J:{;Z , & Notary Public in and lor said county and ste,
RICHA

o hereby certify K. OSBURN AN LAURA A. OSBURN, HUSBAND AND WIFE

personally known to me 10 be the sume person{s) »hose named(s) are subscribed w the foregoing instrment appeared belore
me this day in person, and acknowledged that they sipaied and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set ferth.

Given under my hand and official scal, this 29TH dev of APRIL , 1902

My commission cxpircs;/% f& n.e.::?mL u::cxu: 1;
MOTARY FHINLIC ETATE GF f’- ‘ . SN
M COMMISSON EXP. DRC 14l Notary Pubtic

This instrument was prepared by: LISA D, FLECK =

For value received, Shelter Mortgage Corp. of Milwaunkee, W, hereby assignsao Guaranty Bank, §.5.83. of Mitwaukee, WI,

withoul recourse the within Mortgage together with the indebledness Gierein mentoo zd.

Witness its hand and seal this _ 29TH day of APRIL . 1992

ﬂ /< /SAELTER MORTGAGE CORPORATION /}
ny: VLG Wi (L. sEAL) Auest i L( o Wog (SEAL)

fis: v\ss‘rs'mm Secretary

Its: Assistant S(,crudry

Swute of lilinois, County of COOK The forcgoing instrument was acknowledged beforo pac this
29TH day of _APRIL . 1992 , by Pamela S. Rohlwing and Lisa D. Fleck of Shelie
Mortgage Corp., a Wisconsin Corporation, on behalf of the corporation,

My commission cxpires: /%’(.3./‘/' &

This instrument was preparcd by: LISA D. FLECK

"~ OFFICIAL SEAL
ELEANOR &, BENNETT
Rewm o NOTARY PUBLIC. STATE OF ILLINOIS
SHELTER MORTGAGE CORPORATION MY COMMISSION EXPIRES ”I’n’@/ﬁ‘
4201 EUCLID AVENUE M

ROLLING MEADOWS, IL. 60008
Form 3014 9/90 (pege 5 of 5 pages)




UNOFEICIAL: COPY .

TLoan No: 5239389
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

L1992

THIS BALLOON RIDER is madc this 29TH _ day of __APRIL

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Decd 10 Sccure Dett
by thé Bndérsigned (the “Borrower”) 10 secure the Borrower’s Note

w _ SHELTER MORTGAGE CORPORATION

of the same date and covering the property deseribed in the Security Instrument and focated at:

(the "Lender™)

1548 RICHMOND STREET , ARLINGTON HEIGHTS, 1L 60004
[Property Address]

The interest rate stated on the Note is called the ” Note Rale.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who Lakes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled 10 reccive payments under the Nole is called the

"Note Helder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the conirary contained in the Security Instrument or the Note):

1, CONDITIONA: RIGHT TO REFINANCE
Al the matusity <ute of the Note and Sccurity Instrument (the “Maturity Date”), | will be able o obtain o new loan

("New Loan”) with sasw Maturity date of MAY 1 , 2022 |, and with an interest e equnl 1o the
"New Note Rate" desérmined in accardance with Section 3 below iF all the conditions provided in Scedons 2 and 5 below
are met (the "Conditional Refinancing Option™). IT those conditions are not met, I undersiand that the Note Holder

is under no obligation o reffaarce or modily the Note, or o extend the Maturity Date, and that will have 10 repay

the Note from my own resoures or find 2 lender willing 10 lend me the money to repay the Note.

2. CONDITIONS TC OPTION
if I wanl 1o cxercise the Conditicine? Refinancing Option at maturity, certain conditions must be met as of the

Mawsrity Date. Thesc conditions are: (1) T ziust stidl be the owner and occupant of the property subject to the Sccurity
Instrument {the "Property”); (2) I must be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled menthly payments imynediately preceding the Maturity Date; {3) no licn against the Property (except
for taxes and special assessmeitls not yet due and yayable) other than that of the Security Instrument niy exist; (4) the

New Note Rate cannol be more than 5 percentage points nbove the Note Rate; and (5) 1 must make & writlen request o the

Note Holder as provided in Section S below,
92311727
3. CALCULATING THE NEW NOTE RATE 323727

The New Noie Rate will be a fixed rate of interest equat (o 11 Federal National Mortgage Association's required
net yield for 30-year fixed rale morigages subject 10 a 60-day mandsiory delivery commitment, plus one-half of enc
percentage paint (0.5%), rounded to the nearest one-eighth of enc’prrcontage point (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in effect on the’ daw and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Optisa. 1T this required net yield is not
available, the Note Holder wilk determine the New Note Rate by using comparsile information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate gs caleutmced in Section 3 above is not greater thans nercentage points above the Note

Ratc and all other conditions required in Section 2 above are satisficd, the Note Hold<r vatl determine the amount of the
monthly payment that will be sulficient to repay in full (1) the unpaid principal, plus (b} hcciued but unpaid inteiest, Plus
(<) atl other sums | will owe under the Note and Security Instrument on the Maturity Date (axsaming my monthly payments
then are current, as reguired under Section 2 above), over the term of the New Noie at the Now Motz Rate in equal montily
payments. The result of this calculation will be the new amount of my principal and interest pay men, every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noite Holder will notify me at least 60 calerdar days in advance of the Maturity Date and adviscne of the principal,
accrued but unpaid interest, and ali other sums 1 am expected Lo owe on the Maturity Date. The Note Holderalso will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Scction 2 above are met. The Note Helder will
provide my payment record information, wgether with the name, title and address of the person representing the Note Holder
that [ must notify in order 1o exercise the Conditional Refinancing Opton. 1T meet the conditions of Section 2 sbove, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Muwrily
Date. The Note Holder will calculate the fixed New Note Raje based upon the Federal Nadonal Mortgage Association’s
applicable published required net yield in effeet on the date and time of day notification is received by the Note Holder
and as ealeulated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplable prool of
my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise mie of the
ncw interest rate (the New Note Rate), new monthly payment amount and a date, time and place @l which [ must appear 10 sign
any documenis required 10 complele the required refinancing. 1 understand the Note Holder will charge me a 5250 processing
fce and the costs associated with updating the tide insurance policy, if any,

BY SIGNING BELOW, Boarrower accepts and agrees Lo the terms and covenarnts contained ir;:li\is Balloon Rider.
N (Scal}

(Seal) WOF T AT T
Borrower RICHARD K. OiiZ)RN s Borrower
(Scal) TN CLLitg2, = 6{9 e — __ (Scal

Borrower L/I»:AUR}’« A. OSBURN Borrower
[Sign Original Cnly}

Form 3180 12/89 (page 1 of | pnge)

MULTISTATE BALLOON RIDER--Single Family--Fannla Mae Unlform [nstrument
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