o=
[=3
4
2
8=
(73] 2
i v
S =)

L
ar
a3
W -
- 1
-
]
£
=
Q
ot

[
2

ey

“+> UNOFFICIAL,COPY

This instrument was prepared by:

RICHARD J. JAHNS

{Marne}

5133 W FULLERTON AVE
{Address)
CHICAGO., IL 505639

MORTGAGE

IS MORTGAGE i ade this
H 'S mace P ORGE A

19. .7 % between the Martgagor,
ANID WIFE {herein “Borrower™), and the Morgagee,
, @ corparation organized and

,whosec address is. .. ... . oo L.

WhERLAS (gurrower is indebted o Iender in the principal swn of
FIFTY FOUR THOUSAND AND NO/100 Doltars, which indebtedness is evidenced by Borrower's
therein “Note™), providing for monthly instaliments of principal and

note dated
interest, with the balarze of the indebtedness, if not sooner paid, due and payable on. . MAY. .01, 2002

To SECURE to Lender (4% the repaynmient of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ~51he covenants and agreements of Borrower hercin contained, and {b} the repayment

of any future advances, with interespaiiercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
mortgage, grant and convey to Lender the following described property

§‘Fulurc Advances™), Borrower doe: tiereby
CONK . State of Illinois:

ocated in the County of ;
LOTF 1757 IN ELK GROVE VILILAGE SECTION 6. BEING A SUBIIVISTON IN
THE EAST 1/2 0F SECTION 33,0 TOWHNSHIF 41 NORTH, RANGE 11, EAST OF
THE THIRD FRINCIPAL MERIDIAN.S "IN COOK COUNTY, ILLINDIS.

FERMANENT INDEX NUMRER: 08-33--207--002

DEFT-i1 RECORDING

sl HLLPEKL

R Eade's
Jh"d}.b;(JG

G

$27.00

32222 TRAN 3705 05/07/%2 12302300

1rleoss

M B #—2-3F1LA77I3

(00K COUNTY RECORDER

92311778

ELK GROVE EBOULEVARI ELK GROVE VILLAGE

which has the address of
(Streel) (City}

' o .
TLLINGIS 60007 (herein “Property Address™);
[Stale and Zip Code)

ToGeTHER with all the improvements now or hercafler erected on the property, and all easements, righis,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached 1o the property, all of which, includimg replacements and additions thereto, shall be
deemed to be and remain & part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred o as the “Property™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Barrower will warrant and defend
generally the title to the Property against all claims and demands, subject 10 any declarations, casements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiForM CoveNANTSs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Foferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (hercin “Funds™ equal to ane-twelfth of the yearly taxes and assessments which may altain priarity over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
phas onc-twelfth of yearly premium installments for mostgage insursnce. i any, all as reasonnbly estimated initially and from
time to time by Lender on the basis of assessiments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured og goarnsteed by o Federn) or
state agency Cinchding Lender if Lender is such an institution ), 1 emder shabl apply the Fumds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicahle law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inlerest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing crediis and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amodnt of the Funds held by Lender, together with the future monthly installments of Funds payable prior o
the due dates Of tones, assessments, insurance premiums and ground rents, shall cxceed the amount required fo pay said axes,
assessments, insurgace premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid (o /Borrower or credited 1o Borrower on monthty instaliments of Funds. If the amount of the Funds
held by Lender shaylses be sufficient to pay taxes, assesseents, insurance prembitms and ground rests os they fall due,
Borrower shall pay 10.4.ender any amount necessiry 1o muke up the deficiency within 30 days from the date notice is mailed
by Lender to Boarrower reguesting payment thereot,

Upon payment in fuiof/ell sums secured by ihis Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. Ef under paiagraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. na later than immed ately prior to the sale of the Property or its acguisition by lLender, any Funds held by
Lender at the time ol applicaties as a_credit against the sums secured by this Mortgage.

3. Application of Payments. /nléss_applicable law provides otherwise, all payments received by lLender under the
Note and paragraphs | and 2 hercof sttt be applied by Fender first in puyment of amounts payable to Lender by Borrower
under pazagraph 2 hereof, then to intertst payable on the Nute, then to the principal of the Note, and then 1o interest and
principal on uny Future Advances,

4. Charges: Liens. Borrower shall pay allaaxes. assessments and other charges, fines and tmpositions attributable to
the Property which may attain a priority over thisavorigage. and leaschold payments or ground reats, if any, in the manner
provided under paragraph 2 hercef or, if not paid (n such manner, by Borrower ataking payment, when due, directly 10 the
payee thereof. Borrower shall promptly furnish to izérder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower snill promptly furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lice which has prodty over this Merigage: provided, that Borrower shall not be
required 1o discharge any such licn so loog as Bortower soall apree in writing o the payment of the obligation secured hy
such lien in a manner accepiable to Lender, or shall in good 1aih tontest such lien by, or defend enforcement of such tien in,

legal proceedings which operate to prevent the enforcement of4b2 lien or forfeiture of the Properly or any part thereof.
5. Hnzard Insurance, Borrower shall keep the improvements #ion existing or hereafter erected on the Property insured

against foss by fire, hazards included within the term “eatended covéraie’. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; providcd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumin seoured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Zorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premitims on insurabee policies shali be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower meXing payment, when due, directly lo the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptablie to Lenlfeiand shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender, Lender shal) huve the right to Folddhe policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewat notives and all receipts of pa’d piemiums. In the event of loss,
Borrower shall give prompt notice 1o the insurince carrier and Dender. Lender may make prgof of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied i cestoration or repaic of
the Property damaged. provided such restoration or repair is cconomically feasible and the stcuriy of this Morigage is
not thereby impaired. If such restoration or repair is not vconomically feasible or if the security-of this Morlgage would
be impaired, the insurance proceeds shall be applicd 10 the sums sceured by this Mortgage, with (e’ exeess, il any. paid
to Barrower. II the Property is abandened by Borrower, or if Borrawer fails to respond 1o Lender withip-20 days from the
date notice is mailed by Lender to Borrower that the insurance corrier offers to settle a elaim for insbearce beancfits, Lender
is authorized (o coflect and apply the instrance proceeds al Lender’s option either to restoriation or repain of the Propernty
or to the sums scecured by this Morlgage,

Unless Lender and Borrower othenwise agree in writing, any such application of praceeds to principal shali not extend
ar postponc the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. [T under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercol resulting from damage 1o the Property prior to the sale
or acguisition shall pass to Lender to the exteni of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservaiion and Maintenance of Properly; Leaseholds; Condominivms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmeni or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on & leasehald. I this Morigage is on a unit in o
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planaed unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I o condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanlts and agreements of this Mortgage as if the rider

were a part hereof.
7. Protection of Lender's Security, [T Borrawer [ails to perform the covenanmis ol sgreements contained in this

Mortgage, or if any action or proceeding v commenved which materindly atfects Lemder's interest in the Propery,
inciuding, but aot inuted 1o, eminent domain, itsolveacy, code entorcemient, o acrangements or proceedings involving a
bankrupt or decedent, then Lender ot Lender's option, upon notice (o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, inchuding, but not limited to, dishursement of
reasonable attorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a
condilion of making the loan secured by this Mortgage, Borrower shall pay the premjums required 1o maintasin such
insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and
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