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MORTGAGE

THIS MORTGAGE (“Sccurity Irsuument") is givenon ~ APRIL 28th, 1992 . The mortgagor is

GARY GRENDYS and
BARBARA GRENDYS, HIS WIFE, IN JOJXT TENANCY

("Borrower”). This Sccurity Instrurnent 15 given W
FIRST CHICAGO BANK OF MOUNT PROSPECT . DPEPT~O1 RECORDING $37.50
THESES  TRaN 6134 05/07/92 18.24 B

#9622 4 »*—P2--311908 -
. CROOK COUNTY RECORDER oS

which is organized and cxisting under the laws of ~ THE STATE(OY  ILLINOIS . and whose
pddressis 111 E. BUSSE AVENUE

MT. PROSPECT, IL 60056 (‘Lenzer”), Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY FIVE THOUSAND & 00/100

Dokars (US. § 265,000.00 ).

This debi is evidenced by Borrower’s noie dated the sume date as this Security Instrumeat ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  JUNE 1, 20e2 . This Sccurity
Instrument sccures to Lencer: (a) the repayment of the debt evidenced by the Note, with intzres?, and all renewals, exicnsions and
maodifications of the Noic; (h) the payment of all other sums, with interest, advanced under parzgraph 7 w protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under s Sceurity Instrument and the
Note. For this purposc, Borrower ducs hereby mortgage, grant and convey W Lender the following Gescrited property located in
TAX ID #: 04-20-308-019 COOK County, Hinois:
PARCEL 1: LOT 268 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE
WEST 1/2 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘
PARCEL 2: AN UNDIVIDED .0025 PERCENTAGE INTEREST IN THE COMMON 923‘11308
AREAS APPURTENANT TO PARCEL 1, AS SET FORTH IN THE DECLARATION
OF EASEMENTS, COVENANTS AND RESTRICTIONS OF INDIAN RIDGE,
RECORDED AS DOCUMENT NUMBER 25084000, ALL IN COOK COUNTY, ILLINOIS.

which has the address of 2338 MOHAWK LANE GLENVIEW (Street, City],

Illinois 60025 {"Praperty Address"),

|Zip Code) Form 3014 980
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of §
Q-OR(IL) @05y 5521092 VMP MORTGAGE FORMS . {313)209-8100 - (800)821-7201
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8. Huzard or Property Insurance,  Bosrower shall keep llaﬁwrc»ﬁnngm; cxilslinu‘thgwlﬁ erected an the Property

insured agunst loss by fire, hazards ncluded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insucance shall be maintained in the amounts and for the periods tha Lender
requires. The insurance carricr providing the insurance shall he chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblgin
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable w Lender and shall include a standard mortgage clause, Lender shall
have the right w hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiumns and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or copair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 the restoration or
repair is pot economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nesanswer within 30 days a notice from Lender that the insurance carrier has offered w seitde a claim, then
Lender may collect b insurance proceeds. Lender may use the proceeds W repair or restore the Property or 1o pay sums secarced
Wy this Sceurity Instruanesiy whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borraveer otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the e date of the monthiy jyients referred 10 in paragraphs 1 and 2 or change the amount of the payments, Il under paragraph
21 thes Praperty is acquired by Ludlsr, Borrower's right W any insurance policics and proceeds resulting from damage 1o the
Property prior 10 the acquisition stal’ pass o Lender to the extent of the sums sccured by this Sccurity Instrument iminediately
prior o the acquisition,

6. Cecupancy, Preservation, Mainterarce and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall accupy, establish, and use the Propierty as Borrower's principal residence within sixty days after the exccution of
this Scenrity Instrument and shall coninue o occupy the Property as Borrower's principal residence tor at least one year alier the
daic of occupancy, unless Lender otherwise agrees:m writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boirosved s control, Borrower shall not destroy, damage or impair the Property,
aliow the Property 1o detcriorate, or commil waste on’ tac Praperty, Borrower shall be in default if any forfeiture action or
proceding, whether civil or criminal, is begun that in Lende s good faith judgment could result in forfeiture of the Property or
otrwisc matcrially impair the lien created by this Sceurity Tnstrument or Lender's security intcrest. Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the ‘action or proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowe:'s nicrest in the Property or other material impairment of
the lica cread by this Sceurity Instrument or Lender's sceurity interest, 2orower shall also be in default if Borrower, during the
15an application process, gave materially false or inaccurate information or-sd@tements (o Lender (or failed to provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Not3, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this ooty Instrument is on a leaschold, Borower
shall comply with all the provisions of the lease, If Borrower acquires fee title (o the Projerty, the Icaschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, Iff Borrower (ails 1o perlorm the covenanls and agrecments comtgined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ripliesin the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), the Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Leader's rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instument, appearing in coart, paying rcasonable
altumeys' fees and entering on the Property 1o make repairs. Although Lender may take uction under this Dusagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by whis Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of paymient, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paysment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, IT
substantially equivalent morigage insurance coverage is not available, Burrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and reiain these payments a8 a loss reserve in licu of mortgage insurance, Loss reserve
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16. Borrower's Capy. Borrower shall be given one conformed chpy tf thé Nowand b thi Scéurilyl'}nslrumcnt.

17, Transfer of the Property or a Beneficlat Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or wansferred (or if a henelicial imerest i Borrower is sold or translerred and Borrower is not o natural Vcrsun; without
Lender's prior writtzn consent, Lender smay, at its option, require immediate payment in full of all sums sceurcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

IT Lender exercists this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrcwer fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Insuument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued a1 any time prior to the earlicr of: (8) 5 days (or such other period as
applicable luw may specify for reinstatlement) before sale of the Property pursuant o any power of sale contined in this Securit
[nstrument; or (b) cnry of a judgment enforcing this Sceurity nstrument, Those conditions are that Borrower: (1) Imys Lender al
sums which then would be duc under this Sceurity Instrument and the Note ay if no acceleration had oceurred; (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonsble attorneys’ foes: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumeri, Lender’s rights in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity
Instrument shall conbrae unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the obligations secured
herchy shall remain futhcifective as i no acceleration had oceurred. However, this right 1 reinstate shall not apply in the case of
acceleration under paragraphi7.

19, Sule of Note; Change s Loan Servicer,  The Note or o partial interest in the Nole (together with this Sceurity
Instrument) may be sold one e ipsre times without prior notice o Barcawer, A sale may result in a cliange in the eatity (known
as the "Loun Servicer") that colleetsamanthly payments duce under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer vinclated 1o o sule of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in acceidance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the piidress to which payments should be made. The notice will also contin any other

information reguiresd by applicable luw.
20. Huzardous Substances.  Borower shall not cause or permit the presence, use, disposal, storage, or relcase ol any
Hazardous Substances on or in the Property. Borrgwer shall not do, nor ailow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceling two sentences shall not apply to the presence, usc, o storage on the
Property of small quantities of Hazardous Substances tieare generally recognized to be appropriate o normal residential uses
and to maintenance of the Property, :

Borrower shall promptly give Lender writien notice of ‘any linvestigation, claim, demand, lawsuit or other action by any '

governmental or regulatory agency or private party involving e Finperty and any Hazardous Substance or Environmental Law:

of which Borrower has actual knowledge. If Bomower feamns, or iezeiified by any governmental or regulatory authority, that unr
removal or other remediation of any Hazardous Substance affecting thic Property is necessary, Borrower shall prompily take all .

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thase sulistunces defined as wxic or hazardous substances by

»

Environmental Law and the following substances: gasoline, kerosene, -sdier finmmable or toxic pewroleum products, toxic Y

volatile solvents, materials containing asbestos or forrialdchyde, and rudiouctive materials. As used in

pesticides and herbicidcs, dul
diction where the Property is located that relate

this paragraph 20, "Environmental Law" means federal laws and laws of the juri;
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as «cows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unovr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction requivet o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit :nust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. ‘The notice shai! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instament

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Barrawer waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of APRIL .
1992 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trus!
or Security Deed (the "Sccurity Instrument”) of the same dale, given by the undersigned (the "Borrower”) to sccure

Borrower’s Nolc o
FIRST CHICAGO BANK OF MOUNT PROSPECT
(the "Lender”)
of the same datc and covering the Property described in the Security Instrument and located au:

2338 MOHXWK LANE GLENVIEW, ILLINOIS 60025

{Praperty Addrous)
The Property includes, b is not limited to, a parcel of land improved with a dwelling, wgether with other such
parcels and ceriin comraor arcas and facilities, as described in
(the “Decilaration”).

The Property is a part of a planncd vnit development known as "
92311508

INDIAN RIDGE
{Nsme of Planned Unit Development)

(the "PUD"). The Property also includes Burower's interest in the homeowners association or cquivalent entity
owning or managing the common arcas andé i:ilities of the PUD (the "Owners Associgtion”) and the uses, benefits

and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the coveaants and agrecments made in the Sccurity Instrument,

Borrower and Lender further cavenant and agree as follows:

A. PUD Obligations. Borrower shall perform al( of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Declirpsion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; «n4d (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duc, o' dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. with a gencrally accepted insurance
carricr, a "mastcr” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requircs, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainlain hazard insursace coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Qwners Asscciation policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coveragc provided by the
master or bianket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or cpair following a loss to
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower ure hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceplable in form, amount, and extent of

coverage to Lender.

t

MULTISTATE PUD RIDER - Singlo Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable. (o
Borrower in connection with any condemnation or other taking of all or any part of the Prcperty or the common
arcas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and Shall be
paid to Lender, Such proceeds shall be applicd by Lender 10 the sums secured by the Security Insirument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except afier notice o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the express

benefit of Leugeor;
(i) wrnination of professional management and assumption of self-management of the Owners

Association; or
(iv) any acrior which would have the effect of rendering the public liability insurance coverage maintined

by the Owners Assocrauor unaccepiable to Lender.
F. Remedies. 1f Porruwer does not pay PUD dues and assessinents when due, then Lender may pay them.
Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by the
. Sccyrity Instrument. Unless Borrotvcr and Lender agree wo other terms of payment, these amounts shall bear interest

"' from the date of disbursement ai-tiw Note raie and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

BY SIGNING BELOW, Barrower accepls a2 »zrecs to the lcrms and provisions contained in this PUD Rider.

e (Scal)

-Borrower

(Scal)

-Borrowes

(Seal)

-Borrower

(Seal)

-Bortowes

@;7 19103) Page2012 Form 3150 9/90
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ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE Is made this 28th dayof APRIL 19 92 and I8
incorporated inte and shall be deemed to amend and supplemont the mortgage of the same date ("Mortgage”) given by the
undersigned (*Borrower”") to secure the Borrower's Adjustable Rats Note ("Note®) to

FIRST CHICAGQ BANK OF UNT PROSPEC
(‘Lender;) of the same date ané coveﬂﬁg the property J;ascrlbed in the Mortgage and located at:

2338 MOHAWK LANE GLENVIEW, ILLINOIS 60025
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Note provides for an initial interest rate of 8.625 % and a first Change Date of .
19 97 Section 4 of the Note provides for changes In the interest rate and the monthly payments, as foflows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General. o
The Interest rate |.sov. will change based on movements of the index (described in Section 4(C)) and rate change limha-
tions (described in Sectio”.4(E)). ne

(B) Change Dates. 2
The interest rate | pay mayv ~hange on the first Change Date and every 12 months following the first Change Date. Each day

on which my interest rate could cirange Is called a “Change Date”. Since interest is collected In arrears, the amount of my mon-
thly payment may change on the 1irst ¢‘ay of the month following each Change Date.
92311908

{C) Theindex.
Beginning with the first Change Date. o) interest rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted. the Index‘valus-for the month of  apr11, 19 g2 was  4.140

The "index" Is the weekly average yleld on.thz United States Treesury securities adjusted to a constant maturity of 1
year as of the date 45 days before each Chanje Date. The Index information is made available by the Federal Reserve
Board and also published weekly in the Wall Street Journal. If the Index Is no longer avallable the Note Holder will
choose a new Index and will give me notice of this choicr

(D) Calculation ot Changes.

Before each Change Date, the Note Holder will calculate my ne' irterest rate by adding 2.75 percentage points to the index.
The Note Hoider will then apply the limits in Section 4(E). The resuil viii,be my new Interest rate until the next Change Date.

With each interest rate change, the Note Holder wiil determine the nevs emnunt of the monthly payment necessary to repay
my loan in substantlally equal payments ty the maturity date. | will be not®.ad of aach change in my interest rate and loan pay-

ment in accardance with Section 4(G).

(E) Limits on Interest Rate Changes.
On the first Change Date, the interest rate will not increase or decrease from thao Iritial rate set forth in Section 2 by more
than 2-000 pgrcentage points. On any Change Date after the first Change Date, the in.erest rate will not increase or decrease
from the rate In effect by more than two (2!) percentage points.

During the life of the loan, the inte‘est rate will not increase or decrease from the Initly ra'e set forth in Section 2 by
more than s_ 000 percentage points.

(F) Etlective Date of Changes.

My new Iinterest rate will become effective on each Change Date. | will pay the amount of my new mcmbly payment on the
first monthly payment date after each Change Date untii the amount ot my monthly payment changes again.

(G) Notice of Changes.

T e Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by iaw.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

[Seal]

Borrower

i [Seal]

Borrower

BARBARA GRENDYS
[Seal)

Borrower

552109 {Seal}
Borrower

[Sign Original Only)

R R
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