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THIS MORTGAGE is madethis TTH day of MAY

19 92 , betwoen the Mortgagor JAMEG E EALLEY ANI' JACQUELINE BAILEY, HUSEAND AND WIFE
TCF B N (herein ""Borrower’’), and the Mortgagee,
1ANK SAVINGS FSEH orporat
existing under the laws of THE UNITED STATES OF AMERICA + @ corporation organized and
Whose address is 801 MARQUETTE AVE, MINNEAFOLIS, MN 55402

MORTGAGE

IC11777

(herein ‘‘Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.8  30,400.00 .
which indebtedr.cxs is evidenced by Borrower's note dated MAY 0%, 1992 andextensions and rencwals
thereof (hereisi ““Mote™), providing for monthly instaliments of principal and interest, with the balance of indebtedness,

if not sooner paid ‘due and payable on MAY 15, 2002 ;

To SECURE to Lerdei the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intirest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveniu’z and agreements of Borrower herein contsined, Borrower does hereby mortgage, grant
and convey to Lender the follor/irg described property located in the County of COOK , State of
Illinois:

LOT 30 IN BLOCK 1 IN MILL5 /N2 SON'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTH
1/2 OF THE SOUTHEAST 1/4 OF (HE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PPINUIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

. DEPT-01 RECORDING $31.50
FIN & 16-04-215-005--0000 . TH5555 TRAN 6157 65,07/92 11:03:00
WE73 8 #»—92-—-1L1P52
COOK COUNTY RECORDER

923115852

RIDER ATTACHED HERETO IS MALE A FART HEREOGF.

4845 W. HIRSCH 8T., CHICAGO
which has the address of
60651 {Street) ity
Minois (herein **Property Address");
(21D Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Burrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 09D-O72~0017723

SLLINOIS - HOME IMPROVEMENT - 1 /30— FIMA/FHLMC UNIFORM INSTRUMENT

AUTTIERR R T

LND 386 {6/87) I1LL.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver uf or precfude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bor ower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 81d (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address‘as L=nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be devmic to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La't Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the P(op:rty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tht a7y provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p=ivisions of this Mortgage and the Note arce declared to be severable. As used herein,
“costs”’, ‘‘expenses’” and “‘attorneys’ (ieci’’_include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall beuinished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrcwe' shail fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or vther loan agreement ' which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to-irader, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agiinst narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transte=s all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordiaate fo.this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the gran? of any leaschold interest of three years or less not
containing an option to purchase. Borrower shall cause to be subraiite)) information required by Lender to evaluate the
transferee as if 8 new loan were being made to the transferee. BorrowZr. will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained rcgarding the transfoioe, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender iory declare all of the sums secured by
this Mortgage to be immediately due and payable. I Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 herecof. Such notice #iall provide a period of not less
than 30 days from the datc the notice is mailed or delivered within which Borrower 1ary pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcu! further notice or demand
on Borrowsr, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedles. Except as provided In paragraph 16 hereof, upon Borrowe.’s_'zeach of any cove.
nant or agreement of Borrower In this Morigage, including the covenants to pay when due any s2:m: secured by this
Mortgege, Lender prior to acceleration shalil give notice to Borrower as provided in paragraph 12 hercotispecifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 duys from the date thenitive is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the dute specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right te
assert In the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the dute specified in the notice, Lender, at lender’s aptlion, may
deciare all of the sums secured by this Mortgage to be imnmediately due and payabie without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not imited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Boirower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duce and payable.
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument aliowing the [ender 10 require repayment of the Note in full
upon transfer of the property.

This Due-On-Transfer Rider is made this 5TH ~—~ day of MAY 19 92, and is
incorporated into and shall be deemed to amend and supplement Al Mortgage, DeddR¥ Trust, or Deed 1o Secure DéB{the “Security

Instrument”) of the same date given by the undersigned (the *Borrower™) to sccure Borrower's Note to
TCF_ BANK SAVINGS s I'TSB'_ . (the “Lender™)
of thdsarkuli (1 ANAN a¥d db&kﬂng the property described in the Security Instrument and located at:
4645 W. HIKRSCH 87T., CHICAGO, IL. HOOHG D,
(Property Address)

AMENDED CO7envant, In addition 10 the covenanis and agreements mikie in the Security instrument, Borrower and Lender fur-
ther covenant and agre: as fotlows:
A. TRANSFKFER OF THE rd/FY“RTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 16 ol the Secrity instrument is amended to read as follows:

16. Transfer of the Property or a Benef izl [nterest in Bovrower. ifall or any part of the Property or an interest therein is sold or transferred
by Borrower (or if o beneficial interest in Porsower 1s sold on transferred and Borrower « not i natural person or persons but is a corpo-
ration. partnership, trust or other legal entits s »2ihout 1 ender’s pros written consent, excluding (u) the creation of # lien or encumbrance
subordinate to this Secunity Instrument which doesnat relate 1o a tramsfer of nights of occupancy in the property, (b) the creation of & pur-
chase money security interest for household appiances, {¢) a transfer by devise, descent ar by operation of law upon the death of a joint
tenant or (d) the grant of any Jeaschold interest of thre years or less not contsining an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrumesn *ove immediately due and payable.

If Lender exercises such option 1o accelerate, Lender shall mii-Borrower notice of acceleration in accordance with paragraph 12 hereof,
Such notice shall provide a period of not less than 30 days from tho-date the notice is mailed within which Borrower may pay the sums
dectared duce. If Borrower ails to pay such sums prior to the expication of such period, Lender may, without turther notice or demand on

Borrower, invoke any remedics permitted by paragraph 17 hereol.

Lender may consent to a sale or transfer it (1) Borrower causes to be suoralted to Lender information required by Lender 1o evaluate the
transferee as ifit new loan were being miade to the transferee: (2) Lender reiesoriaty deter mines that Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement in this Security Instesm ot is acceptable; (3) interest will be payabie on the sums
securcd by this Security Instrument at a rate aceeptable (o Leader: (4) changesn Jheterms of the Note and this Security instrument re-
quired by Lender are made, including, for example. periodic adgustment in the diicrest ratc.s different final payment date for the loan, and
addition of unpaid interest to principal: and (5) the transferee signs an assumption agl venent that is acceptable to Lender and that obli-
gates the transferee to keep all the promises and agreements made in the Note and in this SeCurity Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender ilso may charge a reasonable fee (s o condition to Lender's consent to any sale

or transfer.
Borrower will continue to be obligated under the Note and this Securnity Instrument unless Lender relesaes Borrower in writing

IN WITNESS WHERLOF, Borrower has exceuted this Due-On-Transfer Rider.

et et e e e - ) < (Seal)
e AR Z/f“ Bomower

IAMES E. BAILEY
e o s e e e (Scal)
Borrower

el €y« ot e L el
2/ JABAVELINE BATLEY
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THIS VARIABLE RATE RIDER s made tins “TH day of AY A on
and 1s incorporated into and shall be deemed o amend and supplement the Mortgage (the “Secunty Instrument™) of the same date given
‘e

by the undersigned (the “Borrower™) o secure Borrower's Vanable Rate Noww 1o o gaNKk SAVINGS FGR

(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and located at
4134% W. HIRSCH §T., CHICAGO, Tl 604651

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’’ changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the ioan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVENANTS,
svenants and agreemients made in the Seeurity Instrument. Borrower and Lender further covenant and agree as

In addition to the Cave

follows:
CHANGES IN PAYMES P SCHEDULE DUE TO INTEREST RATE CHANGES,
The Note provades foe aedaesal annual mterest rate of 92.00 %, and also provides for changes i the interest rate

and puyment schedule as foflows.

% 10 excess of the hughest US. Prime Rate published the pre-

Borrower's rate will be a varable aneual rate of )
vious business day in the Wall Strect Journal ander “Money Rates™ (!hr “index rate™). ITthe indexas no longer published, Lender will select

somc other interest rate tndex which is cotipacabie and will notify Borrower of the change. If. during the term of the Note, the index rate
decreases, the interest rate will also decrease by the sime amount, 1 the index rite mereases, the interest rate will also increase by the same
amount. Lender will recalcudate and reset the ann/ad anterest rate cach business day (excludes Saturday, Sunday and legal holidays), 1o re-
flect changes in the index raste. The interest rate waloessze be mose than 16 ®perycaror less than 9.00M% per year, The interest rate
in effect on the date 120 days betore the iinal paymentas 2ue will be the rate Lender charges alter that date

[ X ] Borrowers monthly pavmeni will change annualli or coch anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enet:gh 10 repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will use the ipzerest rate in effect on the date shown in the rotice of payment change

(referred to below) to make this calculation, 11 the Note hiv not bden paid in full by MAY 1%, 2002

Borrower will pay the remainming unpaid principal and acerued imeest i full on that date.

{ Borrower will continue to make regular monthly payments untit b2 unpaid principal and interest due under the Note have been
& fthe Note has not been paid in full by 92311°¢

paid in full. Interest rate increases may extend the original payment schedu?
. Borrower will pay the remaining unpaid principal asid ecerued interest in full on that date.

[ ] Borrower's final payment will be adjusted so that the unpaid principal ard jaterest due under the Note will be paid in full.

NOTICE.

Lender will give 10 Borrower i notiee ol any changes in the payment at least 25 dayz (bu) no more than 120 doys) before the date when
the change becomes ellective.
LOAN CHARGES.

If'the loan secured by the Security Instrument is subject to a law which sets maximum loan eliames, and that law is finally interpreied
so that the interest or other loan charges collected or 1o be collected in connection with the foan exeledpermitted limits, then: (1 any such
loan chase shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (2;any sums already collected from
Borrower which exceeded permitted hmits will be refunded 1o Borrower. Lender may choose to maie this refund by reducing the prin.
cipal owed under the Note or by making a direct payment to Borrower. 1l refund reduces principal, the redaction will be treated as a par-

tial prepayment under the Note.

LEGISLATION.
If, after the date hervof, enactment or expiration of applicable laws have the effect cither of rendering the provisiznas of the Note, the

Sccurity Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms_or 2t or any part of
the sums sceured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider/orof diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately

due and payabic.

IN WITNESS WHEREOE Borrower has exceouted tns Variable Rate Rider.

Wﬁ/do/{ (Seal)

CIDMES E. BAILEY " Borrower
" Q_ﬂf{;u/(m: /-__J"L/ e {Seal)
= IACAUEL TNE HATLEY - Botrower

%

(Seal)
- Borrower

LND 6T (1 /89
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