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MORTGAGE

THIS MORTGAZGE ("Security Instrument”) is given on MAY 18T , 1992
Tho mortgagor is PFIER B. BRITT AND KELLI BRITT, HI8 WIPE.

("Borrower”). This Security Instrument is given to

Household Bank, f.s.b. ,

which is organized and existing under thc taws of UNITED STATES , and whosc address is
100 Mittel Drive, Wood Daisz, IL 60191

("Lender"). Borrower owes Lender tho principal sum of
FIFTY EIGHT THOUSAND FIVE HUNDREO-AND NO/100

Dollars (1)5. § 58,500.00 ). This dede #2 evidenced by Borrower’s note dated the same date as this Sccurity
Instrument ("Not:"), which provides for monthly payment:, with the full debt, if not paid earlicr, due and payablc on
JUNF. 1ST, 1999 . This Sccurity Instument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with micrest, and all rencwals, exiensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Nots, Bor this purpose, Borrower does hereby mongage,

grant and convey to Lender the loHowing described property located in
COOK County, Iltinois:
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PIN #’S 09-15-206-053 (PARCEL 1) AND 09-15-206-080 (PARCEL 2)
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; which has the address of 9477 N. TERRACE PLACE , DES PLAINES ,
- Y [Street) {City]
A Illinois 60016 ("Property Address");
r'; {Zip Tode)
; ILLINOIS -- Sing'c Family -- Fannie Viae/Freddle Mac UNTFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
: ITEM 1876L1 (910) Qroat Lakas Buginess Forms, Inc. [l
MFIL3112-04/91 To Order Call: 1-800-530-836) CIFAX 818.799-193)
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SEE LEGAL DESCRIPTION MADE A PART OF HEREOF. L DEPT~-11 RECORD,T $3%.90
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LEGAL DESCRIPTION RIDER

PARCEL 1: THAT PART OF LOT 38, IN MORRIS SUSON'S GOLF PARK TERRACE UNIT
NUMBER 4, HEREINAFTER DESCRIBED, WHICH LIES NORTHEASTERLY OF A LINE
RUNNING FROM A POINT ON THE NORTHWESTERLY LINE OF SAID LOT, 79.12 FEET
NORTHEASTERLY OF THE MOST WESTERLY CORNER THEREOF TO A POINT ON THE
SOUTHEASTERLY LINE OF SAID LOT, 79.12 FEET NORTHEASTERLY OF THE MOST
SOUTHERLY ZORNER THEREOF, AND WHICH LIES SOUTHWESTERLY OF A LINE RUNNING
FROM A PCLM? ON THE NORTHWESTERLY LINE OF SAID LOT, 105.47 FEET
NORTHEASTERLY. OF THE MOST WESTERLY CORNER THEREQF TO A POINT ON THE
SOUTHEASTERLY. .INE OF SAID LOT, 105.47 FEET NORTHEASTERLY OF THE MOST
SOUTHERLY CORWFI-THEREQOF, IN MORRIS SUSON'S GOLF PARK TERRACE UNIT
NUMBER 4, BEING A 2SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SLCTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD FRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL

13, 1961, AS DOCUMENT NUMBER 1972981.

PARCEL 2: THAT PART OF LOT is, IN MORRIS SUSON'S GOLF PARK TERRACE UNIT
NUMBER 2, HEREINAFTER DESCRIPZD, DESCRIBED AS; COMMENCING AT A POINT ON
THE SOUTHWESTERLY LINE OF SAIU <O9T 19, AND LINE BEING A CURVED LINE

CONVE)Y, TO THE SOUTHWEST AND HAVINC-A RADIUS OF 110.20 FEET, 27.41 FEET,

AS MEASURED ON SAID CURVED LINE, SOUTHEASTERLY TO THE MOST WESTERLY

CORNER OF SAID LOT; THENCE CONTINUINC SOUTHEASTERLY ALONG SAID CURVED
LINE, 10.85 FEET; THENCE NORTHEASTERLY ON A RADIAL LINE OF SAID CURVE,

26 FEET; THENCE NORTHWESTERLY ON A CURVFJ- LINE, SAID CURVED LINE BEING
CONCENTRIC WITH THE AFOREDESCRIBED CURVED LINE AND HAVING A RADIUS OF
84.20 FEET, A DISTANCEZ OF 8.29 FEET, AS MEASUPED ALONG SAID CURVED gg
LINE; THENCE SOUTHWESTERLY ON A RADIAL LINE OF SAID CURVE, 26 FEET TO i
THE PLACE OF BEGINNING, IN MORRIS SUSON'S GOLT #ARK TERRACE UNIT hd
NUMBER 2, BEING A SUBDIVISION OF PART OF THE NCRTHWEST 1/4 OF THE s
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, R#NCE 12, EAST OF THE &9
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RKEGISTERED IN THE 7.)
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINTIS, ON AUGUST

10, 1960 AS DOCUMENT NUMBER 1936431.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEF1T UF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION FILED AS DOCUXLNT NUMBER

LR1975258.




UNIDFFICIAL COPY




Yo 9
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails W maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwaly shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal! have the right o hold the pulicies and rencwals. [f Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the reswration or repair is economicatly feasible and Lender's security is ot lessencd. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lends- and Bomower othetwise agree in writing, any application of proceeds to principal shall not extend or
postpons the duc date-of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 21 thé Froperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage W the Propuay prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly prior w0 the acquisition.

6. Occupancy, Preservatiun.. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occapy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shail continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of (ocurancy, unless Lender otherwise agroes in writing, which consent shall not bhe
unreasonably withheld, or unless extcnuating circumstances cxist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov/ the Property 1o deteriorate, or commit waste on the Property. Bomrower shall
be in default if any forfeiture action or proceceting, whether civil or crimina!, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or owervize materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such a delauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, it Lender’s good faith deicrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairinen: of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, Auring the loan application process, gave materially false or
inaccurate information or statemenis to Lender (or failed to proride Lender with any material information) in connoction
with the {oan cvidenced by the Note, including, but not limited to, representations cancerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a lcaszarld, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee title W the Property, the leasehaid and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or therc i a lcgai proceeding that may siynificanty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfiituee or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessary to protect the value of the Pronerty and Lender's rights in the
Property. Lendor’s actions may include paying any sums sccured by a lien which has priority-aver this Security Instrumont,
appearing in court, paying reasonahlc attorneys’ fees and entering on the Property to make epairs. Although Lender may
take action under this paragraph 7, Lender docs not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol 2upiwer secured by this
Sccurity Instrument. Unless Borrower and Lender agroe to other torms of payment, these amounts skal’ bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from wincer to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument. Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 10 obtain coverage substantiaily cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalcnt (o the cost o Borrower of the mortgage insurance previously in cffect, from an alicrate mortgage
insurcr approved by Lender. If subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss rescrve payments may no longer be required, ai the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender roquires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums requirced 1o maintain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien

agreement between Borrower and Lender or applicable: law.
9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall

COPY
A A

give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
Form 3014 9/90 (page 3 of 6 pages)

Geaat Lakos Businene Ferms, inc. I
To Order Call.: 1-800-530-9303 C1FAX €18:791-113§
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applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thet Borrower: (1)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, bul not Jimited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require W assurc that the Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrumcnt and the obligations sccured herehy shall remain fully effective as if no acceleration had occurred,
However, this right W reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold ane or more times without prior notice W Borrower, A salc may result in o change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may he onc or more changes of the Loan Scrvicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staic the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain 24y other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permnit the presence, use, disposal, storage, or relcase of any
Hazardous Substances-on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vioiatiosof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate 0
normal residential uses and i\ iazintenance of the Property.

Borrower shall promptly give'Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency i private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual fmowledge. If Borrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other reinadation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary reincdial actizns in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardou: Sunstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancis: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive matcrials, As
used in this paragraph 20, "Environmental Law" mewss-federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectics:.

NON-UNIFORM COVENANTS. Borrower and Lende: funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i0 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specirv. (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from (he date the notice s Ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s::<<ified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerdtion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defers« of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notirs, Jender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to olizct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasozaile attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Securit/ Instrument, Lender sheli »cicasc this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordatic n costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ITEM 187618 (910%) Form 3014 9/90 (pags S of 6 pages)
Groat Lakes Bcniness Forme, ino, I
To Order Calt: 1-800-830-0383 (I FAX A18-701-112%
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13T day of MAY 18 92 .
and is incorporated into and shall be deomed to ameond and supplement the Mortgagoe, Deed of Trust or Doed to Secure Dabt {the "Security

instrument”) ot the samae date givan by tha undersignod (the "Borrowor®) to sacure the Borrowar's Note to
Household Bank, f.s.b.
(the "Londer")

100 Mirrel Drive, Wood Dale, 1L 60191
of the samo date and covering the property described in tho Security Instrument and located at:

9477 N. TERRACE PLACE, DES PLAINES, 1L 60016

[Property Addross]
The interos! rate statod on tho Note s callod the “Note Rate * The date of tho Note is called the "Note Date." | undarstand the
Lender may transfor the Note, Security Instrument and this Rider. Tho Lender or anyone who takes the Note, the Sacurity Instrument and
this Rider by transter and who is ontitled to receive payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENARNTS. in addition to the covunants and agreements in the Socurity instrument, Borrower and Lender
turther covenant and agroo as follows {(despite anything to the contrary contained in the S8ecurity Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity dr.ce of the Note and Securily Instrument {the “Maturity Date”), ! will ba able to obtain a new loan ("New Loan”)

with a new Maturity Date =/ JUNE 18T 2022 , and with an interest rate equal to the “Now Note Rate”
datermined in accordance with Section 3 below if all tho conditions provided in Sections 2 and 8 below ara met (the "Conditional
Relinancing Option"). If thote cnditions are not met, | understand that the Note Holdor is under no obligation to retinance or modity the
Note, or to extend the Maturity 7 at3?, and that | will have to repay tho Note from my own resources or lind a londer willing to lend mo tho

money to repay the Note.

2. CONDITIONS TO OPTION
It 1 want to exercise the Conditional '4e‘inancing Option at maturity, certain conditions must be meot as of the Maturity Date. These

conditions are: (1) | must still be the owiur and accupant of the property subject to the Security Inatrument (the "Property®); (2} | must

be current in my monthly payments and cannc ( hs ve-heon more than 30 days late on any of the 12 scheduled monthly paymenta immaediately
preceding the Maturity Date; {3) no lian against ths Preporty (except for taxos and special assossmonts not yet due and payable) other than
that of the Security instrument may exist; (4) the New ~ole Rata cannot be more than § parcuntage points above the Note Rato; and (5) | must

mako a written request to the Note Holder as provide 1 in Soction 5 helow.
923119379

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wil! be a tixed rate of interest eqaul *u *ne Federal National Mortgage Assoclation’s required net yield for 30-year

fixad rate mortgages subject to a 60-day mandatory delivery ccm mitment, pius one-half of ono percentage point (0.5%), roundad to the nearost
one-eighth of one-percentage point (0 125%) (the “New Note Rate”) sno required new yield shall be the applicable net yield in effect on the
date and time of the day the Note Holder raceives notice of my alect an to exarcise the Conditional Refinancing Option. if this required net
yield is not available, the Note Holder will determine the New Note Rate Ly 1sing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is not grecter (hat 5 parcentage points above the Note Rate and al!

other conditions required in Section 2 above are satisfied, the Note Holder will daturciine thae amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interes. sius (¢) all other sums | wili owe under the Note and
Security Instrument on the Maturity Date (assuming my monthly payments then are curreiit, 0s required under Saction 2 abovae), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of thit calcv’ation will be the amount of my new principat

and interest payment every month until the New Note is tully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at least 60 calandar days in advance of the Maturity Date and a dvise me of the principal, accrued but

unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Helder also wili aidvise me that | may exercise the
Conditional Retinancing Option it the conditions in Section 2 above are met. Tho Note Holder wili provics my ~ayment record information,
together with the namae, titie and address of the person representing the Note Holder that | must notify in orc er to exercise the Conditional

'Hoﬂnanclng Option. | | meet the conditions of Section 2 above. | may exercise the Conditional Refinancing Orli0': uv notitying the Note

Holdar no later than 45 calendar days prior to the Maturity Dato. The Note Holder wili calculate the lixed New N<te aaie based upon the
Federal National Mortgage Association's applicable published required net yield in etfect on tho date and time of dry ~atification is received

- by the Note Holider and as calculated in Section 3 atiove. | will then have 30 calondar days to pravide the Note Holder wi accoptablo proof

ut my required ownership, occupancy and property lien status. Betore the Maturity Date the Note Holder will advise me o1 t10 new intorest rate
{the New Note Rats), new monthly payment amount and a date, time and piace at which | must appear to sign any documente required to
complete the required refinancing. | understand the Note Holder will charge me reasonable fean and costs associated with exercising the

refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

>( Zud\_E\JCk/ (Seal) /ﬁﬁgf (Seal)

¥ MFCD2043-6/90

KELLI BRITT --Borrowe: PETER B. BRITT --Borrower
(Seal) (Seal)
--Borrower -Borrower
[Sign Original Only]
' MULTISTATE BALLOON RIDER - Single Family - Fannile Mee Uniform instrument Form 3180 12/88 (page 1 of 1 page)
6118814
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