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; . NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGQ. ILLINOIS 60646
DIVISION OF DEERFIEED FEDERAL SAVINGS

527/ [Space Above This Line For Recording Daty) OO
C.;. — EQUITY LINE OF CREDIT /
= VARIABLE INTEREST RATE MORTGAGE \ v\
- THIS MORTGAGE is nude this 27N day or. . April .. .. 1992 between. L. b
- Edward Talagczynski, a widower, and Patrick A. Talaczynski, a bachelor,

thercinafier the “*Mortgagor’ ) and NORWOOD FEDERAL SAVINGS BANK, a corporation orgartized and existing under
the Laws of the United States of Anerica, whose address is S8E3 North Midwankee Avenue. Chicago, Hinois 60646 (hereinafier
the " Muortgagee ).

WHEREAN '\'h)l'lgué.r'nl is ndebted 1 Morgagee in the principad sum of TWO THOUSAND FIVE HUNDRED
and no/100%eR * g, 2,500, 0055 ) Dollurs CrMaxinwn Amount” ) or so much of that sum as may he
advaneed pursuant Wabs sbligation of Mortgages ¢whichever is lessh,as evidenced by 2 Fromissory Note of the Mortgigor

dated . April 77, 1992 o tthe Note' ) (the werms and provisions of which are mmrpnr‘ngd by reference
hereiny, prn\uim“ monthly piyme ms m" principual gnd or interest aad with the balance of the indebtedness i not seoner
paid due and payable on. e 00 pri FI L. o ooas fully set forth in e Notse

To secure 1o Morlgagee tieovepavinent of the indebtedness evidenced by the Nowe, including, but not linsited o
obligatory tuture advances CFuiare Advances™ ) as deseribed berein, the payment af adl ather sun, with isterest thereon,
advanced in aceordanee herewith w prdted) the seeuray ol this Mortgage and the perfornuinee of the covenants and agreements
Nl ;\fﬂr‘lpﬂ_'\l herein comtained, Mortgiger does hereby mongige grant asd convey to Murt .écc the property commonty

“known as .. 9275 Noal . Street, Uni< §-3. Des Plaines, 1ilinois EFTRISTHIN
deseribed as:

Unit Number C-3 as delincated /on Survey of the following described parcel
of real estate (hereinafter relecred to as ''Develapment Parcel™} Lot )

in First Addition to Hillary Lanz, being a Subdivision of part of the East
1/2 of the Northeast )/b of the Nolthvest 1/4 of Section 15, Township 41
North, Range !2 East of the Third Pwipasipal Meridian, in Cook County,
Y1tinois, which Plat of Survey is attacisd as Exhibit A to the Declaration
of Condominium made by Pioneer Trust anid Savings Bank, a Corporation of
t1tinois, as Trustee under Trust Agreemenl hated Harch 22, 1965, and known
as Trust Number 14916, recorded in the Offirecrof the Recorder of Deeds of
Cook County, illincis, as Document 22010663; /scgether with an undivided
4.167 per cent interest in said Development Parcc) (excepting from the said
Development Farcel the property and space compr.sing al) the units thereof LD

as described in and delineated on said Declaration’ and Survey) i Codk EJ\
County, lllincis. :;
bk

PTN: 09-15-107-102-1019 1‘3
9oy iy U UL Sh 92311791 r

Together with adl the improvements sow of hereafter erceted oo the property and all cascrvents, rights appurtenances
and rents pll of which shall be deemed 10 be and renusn o part of the property covered by this Mortgage: and ait of the
foregoing, together with said propersy (or the feaschold eatate i this Mortgage is on a leaschold} are hereinafier referred
tras the Properiy ™’

Muortgagor covenants tud Muortgagor is the legal owner of the estate hereby conveyed and has the right o mortguge.
wrant andd convey the Property and that the Propernty is uneavuimbered, exeept for encumbrances of record, Mortgagor covenams
that Mortgagor warrants and wili defend generally the ttle too the Propeny against all clioms and demands,

Future Advances.  The holder of the Note secured by this Mortpage is obligated 1o make advances ol principal
as reguested fromtime o time foraperiod or. 0 Five o 000000 50 ) years fram the date of the Note, unless the amount :
requested when added (o the then outstanding principal balunce would caceed the Maximum Amount. or there shall then
exist o default under the terms ol the Note or this Mortgage, or there shall then exist o federad, stte or local staluie, Lo
or ordipance. o asdecision by any tribunal which Gnthe reasonable opinion of any holder ot the Noted adversely idlects
the priority or validity of the Note or this Mortgape, or the Mortpigor shadl no longer own the Property, or the Motgiago
ar any guaramior af the Note is anvolved o bankvupicy o asolvency proceedings, At no time shal) the princspal aonionns
of the pndebtedness secured by this Mortgage, including sums advanced i accordance herewith Lo proteel the securiy of
this Mortgage. exceed the Maximum Amount. At said sdvances up o the Mavimom Amcant shall have priarity over
other liens or encembrances on the Propeety as o said Future Advances were made on the date of this Mortgage first above

writicn.
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Morrgagor and Mortgagere covenant amd agree as follows:

Lo Payment of Principal and Interest. Mortpapor shall promptly pay when due the principal of and interest
o the mdebledness evidenced by tie Note and tate and other applicable chiarges as providoed in the Note

2. Application of Payments,  Unless appliceble Law princedes othersise, ! payments received by Mortg
grcler the Note and Paragraphk 1 hereol shali be applicd by Mortgagee first i payvment of amounts payable to Morgagee
by Morgagor under Pazagraph 7 hereot, then o anterest puyable on the Note. and then o the principal of the Note.

A, Charges: Liens,  Borrower shall pey all tises. assessments apd other charges, Tines and impositions atteibutable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rentse it any. by Bor-
rower making pavment, when due, directy 1o the pavee thereot. Borrower shall promptly furnish to Lender all natices
ol amounts due under this paragraph and in the oy em Borrower shadl make payment directly, Borrower shail prompily fur-
nish e Lender receipts evidencing sach payments. Borrower shall promptly discharge any lien which his prionty over
this Martpage: provided. that Borrower shall not be reqguired to discharge any soch len so long s Borrower shall agree
i writing o the payvinent of the obligation secured by such Len ip g manper acceptable to Lender. or shall in good fuith
vontest such Hen by, or defemd enforcentent of the tien or forfeiture of the Property or any part thereof.

4. Prior Muoirtgages and Deeds of Trust; Charges; Liens,  Mortgagor shall perform all of Mortgagor™s obliga-
tions wnder suy mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortigage,
including Mortgagor s covenants to make payments when due. Mortgagor shull pay or ciuse t be paid all faxes, sssessiments
and other charges., fines and impositions atiributable 10 the Property which may sttain a priority over this Mortgage and

HIYHY

jcaschold payinents or ground rents, if any,
Mortgagar shall keeps the improvements now existing or hercalter erected on the Property
U, und such other hazards as Mortgager

5. Huocard Insurance.
insured agairatilots by tire, hazards included within the term extended coverige
may require and Zesuch amounts and for such periods as Mortgagee may require.

The insurasicd) carrier providing the insurance shall be chosen by Mortgagor subject 1o approval by Morgagee:
provided that such aprioval shall not be unreasonably withheld. All insurance policies and renewals thereot shatl be in
a form acceptithle o Miopgeree and shall include a standird mongage clause in favor ottand in g form aceeptable to Mortgagee.
Mortgagee shall have thi vight 10 hold the policies und renewals thereofl subject 1o the terms of any mortgage. deed or
trust or other security agresmest with a Jien which has priority over this Morigage.

In the event of foss, Martgagor shall give prompt notice to the insurance carrier and Mortgagee. Mortgagee may
make proof ol loss i not made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds shall be applied o restoration
or reparr of the Property danaged  oroviicd such restoration or repair is ceconomicaliy feasible or i the security of this
Mongage is not therehy impaired. If sudh restoration or repair is ot econonneatly feasible or i the recurity of this Morigage
would be impaired, the insurance proceed: shall be apptied to the siins secured by this Morrguge, with the eacess, il uny,
paid 10 Morigagee, 1 the Property is sbandoned by Mortgagor, or if Morgagor fails 10 respond to Morigagee within 30
days from the date notice is mailed by Moriguges 10 Morigagor that the insurance carrier offers to settle u claim for in-
surance benefits, Morgagee is authorized to collecrand apply the insurance proceeds at Mongagee's option cither o restoration
or repair of the Property or to the sams securea-Siyahis Morigage.

Unless Mortgagee and Morgagor otherwise igree in writtng. any such applicuion of proceeds w principal shall

not exceed or postpone the due date of the periodic paypenty, veferred 1o dn Paragraph | hereofl or change the amount ol
such payments. Ifunder Faragraph 18 hereof the Propenyiis acawired by Mortgagee, all right. titde amd interest of Morngagor
in and o any insurance policies and in and to the proceeds therdol resuliing from damage to the Property prior o the sale
or acquisition shall pass to Morigagee to the extent of the suiiz/secured by this Mortgage immediaely prior to such sale
or acquisition,

6. Preservation and Maintenance of Property; Leaselolds: Condominiums; Planned Unit Developments.
Mortgagor shall keep the Property in good repair amd shall not commir waste or perinit impairment or deterioration of
the Property and shadl comply with the provisions of any lease if this Meartgage is on o deaschold. I this Morgage is on
a unit in a condominivm or a planned unit development, Morgagor shall perisem adl of Morgagor’s obligations ander
the deciaration or covenants ereating or governing the condomimum or planacd upit development, the bylaws and regula-
tions of the condominium or planned unit development. amd constituent documents, 4 Fa condominiung or planred unit develop-
ment rider is executed by Bosrower and recorded together with this Mortgage the covenants and agreements of such rider
shall be incorperated into and shalt amend and suppiement the covenants andl agreesienss of this Mongage as i the rider

were a part hereof,

7. Pratection of Martgagee's Sceeurily,
in this Mortgage, or if any action or proceeding is commenced which materially atfects Mocgagee's interestin the Proper
ty, then Mortgsgee, at Mortgagee's option, upon notice to Mortgagor. nay imake such appearinecs, disburse such sums,
including reasonable attorneys” fees. and take such action as is nevessary 1o protect Morigagee'siieierest. ift Morigages
requires mortgage insurance as a condition of making the loan secured by this Mortgage, Morigagorshail pay the premiuvns
reguired to maintain such insurance in effect until such thne as the requirement for such insurance teemiaates in accordanee
with Mortgagor's and Mortgagee's weitten agreement or applicable law.

Muortgagor shall faithfully and tully comply with and abide by cvery term, covenant and comdition ofany superior
mortgage or mortgages presently encumbering the Property. A defanil or delinguency under any sUpericr mortgage or
moitgages shall autonatically and mimediately constitute a default under this Mortguge. Mortgagee is expressly authorized
at its option 1o advince all sums nocessary to keep any superior martgage or mortgages in good standing. and wdl sums
soadvanced. together with interest shall be subject 10 the provisions of this Pursgraph 7 of this Morngage. Mortgagor agrees
notl to make any agreement with the holder of any superior mortgage that in any way shall modify. change, alter or extend
any of the lerms or conditions of that superior mortgage nor shall Mortgagor request or accept any future advances under
that superior mortgage, without the express writlen consent of Mortgapee.

Any amounts dishursed hy Mortgagee pursuant to this Paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Morigagor secured by this Mortgage. Unless Mortgagor and Mortgagee agree to other
terms of payment. such amounts shall be payable upon notice from Morgagee o Morgagor requesting payiment thereof,
Nothing contained i1 this Paragraph 7 shall require Mortgagee o incur any expense or tuke any aclion hereunder,

8. Imspection.  Mortgagee may make or ciuse 1o be made reasonable emries upon and inspections of the Propes-
ty. provided that Morgagee shall give Morigagor notice prior to any such inspection specifying reasonable cause therefor
related to Mortgagee's inrerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condenmation o other tiking of the Property, or part thereof, or for conveyanee inliew of condemuaation, are hereby
assigned and shall be paid 1o Mortgagee, sabject to the werms of any margage, deed of trust o other security agreement
with a lien which has priority over this Morgage.

In the event of a todal taking of the Property. the proceeds shatl be appiied to the sums secured by this Mortgage,
with the excess. il any. paid to Mortgagee. In the event ot a partial taking of the Property. unless Mongogee and Mortgagor
otherwise agree in writing. these shall be applicd to the sums seeured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage inunediately prior 1o the date of
taking bears to the Fair market value of the Property immediately prior to the date of taking with the halunce of the proceeds

U Maortgago Fuids to perfonm the coveGmts and agrecments contsined

paid 1o Mortgaigee.

)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of April . 1992 .
and s incorporated into and shadl be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Tnstrment™) of the same date given by the undersigned ithe “Borrower™) 1o sccure
Barrower’s Note o

NORWOOD FEDERAL SAVINGS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS
fthe "Lender”)

of the same date and covering the Property deseribed in the Security Instrument and located at:

9175 Noel Street, Unit C-3, Des Plaines, 1ltinois 60016

[Property Address
The Property inclddesa anit in, together with an undivided interest in the commuon elements of, a condominium
project Known as:
NCEL MANOR CONDOMINIUMS
[Mamie of Cendomnmumn Projegt]

(the "Comlominiam Project®) e owners association of other entity which acts for the Condominium Project
(the "Owners Assoctation”) helds tirkesto praperty for the benelit or use ol its members or sharchokders, the
Property also includes Borrower's Gaterest in the Owners Association and the uses, proceeds gnd benefits of
Bortower's interest.

CONDOMINIUM COVENANTS. (In/uadition to the covenints  and agreements made in the Security
fnstrument, Borrower and Lender further covérant and sgree as {ollows:

A. Cordominium Obligations. Borrowe siall performe alt of Borrower’s obhigations under the
Condominium Praject’s Constituent Docoments, The “Constituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Progest i) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wherrhay all dues and assessments imposed purstiant o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatior-naintaing, with a generally arcepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project/whizh is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and ugaristabe hazards Lender requires, incliding
fire and hazards included within the term “exlended coverage,” them: o

(i Lender waives the provision in Uniform Covemant 2 for thecnionthly payment to Lender of T
one-twelfth of the yearly premium installments for hazard insurance on the Propenty. and ’)
(i) Borrower's obligation under Uniform Covenant § (o maintain hazasd instrance coverage on the L4
Property is deemed satisfied to the extent that the required coverage is provided byl the Owners Association ' o
policy. {5

Borrower shall give Lender prompt noitee of any lapse in required hazard insurance coversge po

In the event of a distribution of hazard insurance proceeds in licu of restorution or repair feliowing a loss 1o
the Property, whether to the unit or to conimon clements, any proceeds payable to Borrower are heveby assigned
and shal] be paid w Lender for application to the sums secured by the Security Insirument., with any excess paid (o
Borrawer.

C. Public Liabitity Insurance, Borrower shall take such actions as may be reasoneble to insure that the
Owners Association maintaing a public Bability insurance pelicy acceptable in form, amount, and extent of

coverige to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mao/Freddle Mac UNJFORM INSTRUMENT Form 3140 9/90
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