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Loan No.
0181011687
Thig Instrament was prepaies by B(',] rba ra wa] }ace
(1 NORWOOD FEDERAL SAVINGS BANK
] /j 5813 NORTH MILWAUKEE AVENUE’
("(j CHICAGO, ILLINOIS 60548
/' DIVISION OF DEERFIELD FEDERAL SAVINGS
e . [Space Above This Line Faor Recording Data)
"_—__-/
”J, EQUITY LINE OF CREDIT
:j_ VARIABLE INTEREST RATE MORTGAGE
D
= H#
< THIS MORTGAGL is made this. . [Bthday or. ... ... April. 3,92, | between. NORTHWEST. NAT | ONAL
BANK.OR.CHICAGO..n/Eég "LASALLE. NAT) ONAL TRYST. N AHTRUSIEE U/T/A DATED MAY 15, 1982,
KNOWN . AS. TRUST . NUMB 6734~ pnd pot pereni # .........................................
thereinafier the *Martgagor™™) and NORWOOQD FEDERAL SAVINGS BANK, # corparation vrgiinized and existing under
the Brws of the United States of American, whose address 1o S81Y North Mitwaukee Avenue. Chicapo. HHineis GOO360 thereinatie

the “"Mortpagee™).

WHPRFAS l\

’nrlg.ll_nr is indebted 10 Mortgagee in the principal sum of F1ETEEN THOUSAND and .no/1.00
: Skt g 15,0000 Q0% Dotlars (' Maximum Amount™) or so much of that sum as may be
adv.mu.nl pllI\lIdili 1o 1!« voripation of Mortpagee (whichever is less), as evidenced by o Promissory Nute of the Mortpagor

dated . .. ... April Yage. ..., (the " Note™") (the terms and provisions of which are incorporated by reference
herein). providing mnnmly paviients of principal and/or interest amd with the balance of the indebiednuss if not sooner
paid due and payable on. e Qpril 0, 1997 .. . . as fully set forth in the Note.

Fo secure 10 Mortgagee tie/repayment of the indebtedness evidenced by the Note, including, but niot limited 1o
ubligaory future advances (U Fulure Advences™™)

s desciibed hereln, the pavment of all ather sums, with interest thereon,
advanced in accordance herewith o protezt theseearity of this Morgage amd the performance of the covenants and agreements

of Mortgagor herein Lnnumul Muortgagor dioes huch} mortgage grant and convey to Murq_.:pcu the property commonly

known as . ... ... 427 South Vine . wark Ridge, illinpis 60068 .~ ~ . .. .. amd Tegally
described as:
o
Lot 18 and the Northerly 12 1/Z Teet of Lot 17 in Block 2 in Macabe i /
and Son's Park Ridge Crest being a-3ubdivision of Lot 3 in Division
of 42 acres of the land the West | ine drawn parallel with the East {
line thereof and being all of Lot 1 /4n)Assessor's Division of North ( RS

West 1/4 of Section I, Township 40 Howvih, Range 12 East of the Third
Principal Meridian and Cast part of Lot /2.in Assessor's Division of
the North East 1/4 of Section 2, Township. A48 North, Range 12 Ragtpof
the Third Principal Meridian, acccrdnng to'the Plat thereof recerded
“ as Document Number 9927835 in Conk County,.itlinnis.

PTN: 12-02-217-032

YRRt ey 923;1283

Fogether with all the improvements now or hereadter erected on the property and all casements, rights appurtenances
and rents alt of which shall be deenied to be and remain a purt of the property covered by this Morigage

a * this rage: ad all ol the
foregoing, together with said property tor the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred
1w as the Properry”’

Mortgagor covenants thut Morrgagor is the legal owner of the estate hereby conveyed and has the vight to mornguge,
prant and convey the Property and that the Property s unenciinbered, exeept for encamdnances of recond. Mortgapor cavenanie
thin Mortpagor warennts and will detesd peteealls the vite toohe Propenty agammst all claimes sl denands

Future Advances,  The holder of the Note secured by this Mortgape is obligated to make advances of principal
as requested from ime o e fora perind of . five 1 Sryvears rom the daie of the Note, unless the amoum

reguested when added to the then outstanding principal balance woubd excewd the Maxinmum Amount, or there shall then
caist o default under the teems of the Note or this Mortgage. or there shall then oxist a federal, state o local statute. Jaw,
or ordinanee. or o decision by any tribunal which (in the reasonable opirton of any holder of the Note) adversely affeets
the priority ar validiny of the Note or this Mortgiage, or the Mortgapor shall no longer oswn the Property. o1 the Mortgagar
or any guarantor of the Note is imvolved in bunkreptey or insolvency proceedings. At na time shall the principal aimoyn
of the indebtedness secured by this Morgage, inchwding sums wdvanced in accordance herewith to protect the security of,
this Morgage, exceed the Maximum Amount. Al said advances up wo the Maximum Amnount shall have priority over all
other licns or encumbrances on the Propery as i said Forere Advances were miede on the date of this Morgeage first abose

written, ff"'\‘*
R
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Mortgnzor and Maorpagee covemnd amd agree as followes:

1. Payment of Principal and Interest,  Moripagor shall prompity pay when due the principal of mxd interest
on the indebiedness evidenced by the Note and late amd other applicable charges as provided in the Note.

2. Application of Payments.  Unicss applicable law provides otherwise, all payrents received by Mortgagee
under the Note and Paragraph 1 hereof shall be applied by Maortgagee first in payment of amounts payable 1o Mortgagee
by Mortgagor under Paragraph 7 hercof, then to interest payable on the Note, and then (o the principal of the Note.

3. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mongage, and feaschold payments or ground rents. if any, by Bor-
rower making peyment, when due, directly to the payee thereof. Borrower shull prompily furnish to Lender all natices
of sunounts due under this paragraph and in the event Borrower shall miake payment direetly, Borrower shali prompily fur-
nish 1o Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Mortgage: provided, that Borrower shall not be reguired to discharge any such lien so fong as Borrower shall agree
in writing to the payment of the obligation secured by such licn in o manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of the lien or forfejture of the Property or any purt thereof.

4. Prior Mortgages and Deeds of ‘T'rust; Charges; Liens.  Mortgagor shall perform adl of Morgugor’s obliga-
tions under uny morigage, deed of trust or other sceurity agreement with a lien which has priority vver this Mortgape,
including Mortgagor's covenants to make payments when duee. Morigagor shail pay or cuuse to be paid all toxes, assessments
and oiher charges, fines and impositions attributable (o the Property which may attain a priority over this Morpage and
feaschold paymients or ground reats, i any.

5. Hazed Insurarce.  Mortgagor shall keep the improvements pow existing or herealier erected on the Property
insured againstices oy fire, hazards included within the term “textended coverage™. and suciy other hizards as Morgagee
may require and in/such amounts and for such periods as Mortgagee may require.

The insurancs chrrier providing the isurance shall be chosen by Mortgagor subpeet to approval by Morigagee:
provided that such appretal shall not be unreasonably withheld. All insurance policics and renewals thereol shall be in
i form acceplable 1 Muriezpee and shall include a standurd mongage clavse in favor el and in o form accepable to Mongagee.
Mortgagee shall have the (igh 1o hold the policies and renewals thereol, subject to the terms of any morigage, deed or
trust or other security agrecwénUsvith a Men which has priority over this Mortgage.

In the event of loss, Mceitgagor shall give prompt notice to the insurance carrier and Mortgagee, Morigagee may
make proot of loss i not made rronptly by Mortgagor.

Unless Mortgagee and Morigpgor otherwise agree in writing, insurance proceeds shall be applicd 1o restoration
or repair of the Property damaged, prorihia such restoration or repinit is economically feasible or il the seeurity of this
Mortgage is not thereby inpaired. it suchrestosation or repair is not cconmuically feasible or if the security of this Mertgage
woul:d be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any,
paid to Mortgagee. If the Property is abandoned by Mortgagor, or if Morigagor fails to respond to Mortgagee within 30
days Jrom the date notice is mailed by Mortgagee o Muorigagor that the insurance carrier offers to settle a claim for in-
surance benefits, Mortgagee is authorized to collect arid apply the insurance proceeds at Mortgagee's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor olherwise ag ee inwriting, any such application of proceeds 1o principul shall
nut exceed or pustpone the due date of the periodie paymets neferred oo Paragraph | iereof or change the amount of
such payments, If under Paragraph 18 hereat the Property isacquired by Morgagee, all right, title amd interest of Mortgagor
in and to any insurance policies and in and to the proceeds thedeo! resulting from damage 10 the Froperty prior to the sale
or acquisition shall pass to Mortgagee 1o the extemt of the sums sscured by this Mortgage immediately prior o such sale
or acquisition.

6. Prescrvation and Maintenagee of Property; Leascholds: Condominimins; Planned Unit Developments,
Murigagor shall keep the Property in good repeir and shall not conmid vaste or permit impairment or deterioration of
the Property and shall comply with the provisions of any fease it this Mottgage is on i leasehold. IT this Mortgage is on
a umit in a condominium or a planaed unit development, Morigagor shall perforia all of Mortgagor’s obligaticns under
the declaration or covenints creating or governing the condominium or planned umtdevelopment, the bylaws and regula-
tions of the condominium or planned unit development, and constituen documents. [Fasandominium or planned unit develop-
ment rider is executed by Borrower and recorded together with this Mortgage the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreemeats of this Mortgage as if the rider

were a part hercof.

7. Protection ol Mortgagee's Security.
in this Mortgage. or if any action or proceeding is commenced which materially affects Mortgegee s interest in the Praper-
ty. then Mongagee, at Morigigee's option, upon notice to Mortgagor, may make such appearances, disburse such sums,
including reasonable attorneys® fees, and take such action as is pecessary to protect Morigagee s irdecest. If Mongagee
requires mortgage insurance as a condition of making the loun secured by this Mortgage, Mortgagor shall puy the premiumis
required to maintain such insurance in effect until such time as the reguirement for such insurance terningiesin aceordance
with Mortgagor's and Mortgagee’s written agrecment or applicable Taw,

Mortgugor shall fuithfidly and fubly comply with and abide by every teem, covenant and condition ol aiy superior
mortgage or morgages presently cocumbening the Property A default or delingueney under any SUpCerior mnrtgage or
mortgages shall automaticadly and immediately constitute a defaualt undes this Morgage. Mortgagee is expressly athorized
at ity option (o advance all sums necessary (0 keep any superior mortgage or mortgages in good suanding, and all sums
s0 advanced, wgether with interest shall be subject to the provisions of this Paragraph 7 of this Martgage. Mortgagor agrees
not o make any agreement wish the holder of any superior mortgage that in any wiry shall modily, change. alter or exiend
any of the terms or conditions of that superior mortgage nor shall Mortgagar request or accept any Tuture advances under
that superior mortgage. without the express written consent of Morigagee.

Any amounts dishursed by Mortgagee pursuant o this Paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Mortgagor secured by this Mortgage, Unless Mortgagor and Mortgagee agree (o other
terms of payment. such amounts shall be payable upon notice from Mortgagee 1o Mortgagor requesting payment thereot,
Nothing contained in this Paragraph 7 shall require Mortgagee (o incur any expense or tike any action herceunder.

8. Inspection. Mortgagee may make or cause 1o be made reasonable entries upon and inspections of the Proper-
1y. provided that Mortgagee shall give Mortgagor notice prior to any such inspection specifying reasonable cause therefor
related to Mortgagee’s interest in the Property.

9. Condemnation. The proceeds ol any award or claim for damages. direct or consequential, in connection with
any comndemnation or other taking ol the Property. or part thereol, or for conveyance in Hen of condemnation, are hereby
assigned and shall be paid 10 Morigagee, subject to the terms of any mortgage. deed of trust or other sceurity agreement
with a lien which has priority over this Morgage.

In the event of a total taking of the Property, the proceeds shall be applied (1o the sums secured by this Mortgage,
with the excess. if any. paid to Mortgagee. In the event of a partial taking of the Property, unless Mortguges and Mortgagor
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such propaortion of the proceeds
as is equal 10 that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
tuking bears 1o the fair market value of the Propenty immediately prior to the date ol aking with the balance of the proceeds

If Mortgagor [ails to perform the covenartsand agreements contained

paid to Mortgagee.
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