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MORTGAGE 770

THIS MORTGAGE ("Sccurily Tnstrument™) is given on MARCH 30, 1992 ’) ) ; \5
The mortgagor s MATK R. KLOSS AND NANCY J. KLOSS, HIS WIFE, LS /ﬁ

("Borrower™), This Sceurily Instrument is given o
NORWOOD FEDERAL SAVINCS-BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS ,

which is organized and existing underanc Jawsof  the United States of America , and whose address is
745 DEERFIELD ROAD, DEERFI#LD ..IL 60015

("Lender™). Borrower owes Lender the pringipal sum of

EIGHTY-NINE THOUSAND TWO HUNDREZ 7D NO CENTS
Dollars {(US, $ 8%,200.00 ). This debt < ovidenced by Borrower's note dated the same date as this Sccurily
Instrument ("Note™), which provides for monthly paymenis; with the full debt, il not paid carlicr, due and payable on
APRIL 1, 2022 . This Security Insicument secures o Lender: (@) the repayment of the debt evidenced
by the Note, wih interest, and all renewals, extensions and madificalions of the Note; (b the payment of nll other sums, with
intercst, advanced under paragraph 7 to proteet the seeurity of thid Secarity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note&or this purpose, Borrower docs hereby morigage,

grant and convey to Lender the following described property located in
COOK County, [llinois:

Lots 13 & 14 in Block 19 in Arlington Heights Fark. Manor, a
Subdivision of the East 1/2 of the South East '/Miend the

East 1/2 of the Northeast 1/4 of Section 32, Townshi® 42 North,
Range 11 (South of the Railrocad) in Assessor's Division-of

part of Section 32, Township 42 North, Range 11, East of (he
Third Principal Meridian, in Cook County, 11linois.

PTN: 03-32-416-011
03-32-416-012

R 0 43004

F 4
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which has the address of 845 S0UTH CLEVELAND ARLINGTON HEIGHTS
|Street} [City}

llinois 60005-2757 ("Property Address™);
{Zip Code]
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TOGETHER WI'TH uall the improvements now or herealter erecied on the property, and all casements, appurtcnances,
and fixturcs now or hereafter 3 part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdicuon 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale chiarges due under the Note,

2. Funds for Taxes and Insurnnce,  Subject o applicable law or W a written waiver by Lender, Borrower shall pay
o Lender on the <ay monthly payments are duc under the Note, until the Note s paid in full, o sum ("Funds”) for: (a) yearly
taxcs and assessmnents which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or grourd-rents on the Property, if any; {¢) yearly hazard or propenty insorance premiums; (d) yearly flood
insurance premiume; if any; (¢) yearly mortgage insurance prentiums, il any; and (f) any sums payable by Borrower o
Lender, in accordance +with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These
items are ealled "Escrow 1¢mis.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender Tor a fedciolly related mortgage loan may reguire {or Borrower's escrow account under the federal Real
Estale Setlement Procedures Act of 1974 as amended from tme o tme, 12 US.C. §2601 er seq. ("RESPA"), unless
another law that applies 0 the-Tands sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser ameun’. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Liture Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instiméon vhose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender is such an institztios.or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Ilems. Lender may not charge Bovrews: Tor holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow llems, unless Eenger pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 1o pay a onc-lime charge for an independent real
esiale @ reporting service used by Lender in consicetion with this loan, unless apphieable law provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be-paid; Lender shall not be required o pay Borrower any inlerest
or carnings on the Funds. Borrower and Lender may agree in_svriting, however, that inerest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounung of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit to the Funds was made. The Prinds are pledged as additional security for all sums
sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permiticd 10 be‘neld by applicable law, Leuder shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable taw, If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow liems when due, Lenderivav.so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of ail sums secured by this Sceurily Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender an the time of acquisition or sale 24 a credit against the sums
secused by this Security Enstrument.,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, W any prepayment charges due under the Note; second, to amovin payable vnder
paragraph 2; third, lo interest due; fourth, 1o principal due; and last, to any late charges due under the Nole.

4, Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions atirivutable 1 the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly 1o the person owed payment. Borrower shall prompuy furnish 1o Lender all notices of amounts w be paid
under this paragraph. I Borrower makes these payments directlly, Borrower shall prompiy fumish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Insvument unless Borrower: (a) agrees
in wriling to the payment of the obligation sccured by the licn in a manner acceptable o Lender; (b} conigsts in good faith
the lien by, or dclends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the cnforcement of the lien; or (¢) sccures from the holder of the lien an agrecment satisfuclory (o Lemder
subordinating the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and
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for the periods that Lender requires, The insurance carrier praviding the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unrcasomably withheld, If Borrower fails 10 mainlsin coverage described above,
lender may, at Lender's option, obtain coverage (0 protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be accepiable 10 Lender and shall include a standard mortgage clavse. Lender
shabl have the right tc hold the policies and renewals. [1 Lender requires, Borrower shall prompily give 10 Lender bl receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. [T the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied o the sums secured by this Sccurily Instrument, whether or not then duc, with any excess paid 10 Borrower. If
Borrower abandons the Property, or docs not answer within 30 dayvs a notice from Lender that the insurance carier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums sccurcd by this Sccurity Instrwment, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds W principal shall not extend or
postpone the duc dzie of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 v Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Dioperty prior o the acquisilion shall pass to Lender o the extent of the sums secured by this Sccurity
Instrument immediatsiy 3o to the acquisition,

6, Occupancy, Preservplion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ozcupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securi’y instument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year afier the daie o ucenpancy, unless Lender otherwise agrees in writing, which consenl shall ol be
unreasonably withheld, or unless exiciuzung circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Propenty o deteriorate, or commil wasie on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ¢Uwrwisc materially impair the lien crealed by this Security [nstrument or
Lender sccurily interest. Borrower may cure such 4 dofzah and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thaty” o Lender's good fxith delermination, precludes forfeiture of the
Borrower's interest in the Property or other malerial bnpaizinent of the lien created by this Security Instrument or Lender's
securily imerest. Borrower shall also be in default if Borrcwer, during the Joan application process, gave materially fulse or
inaccurate information or stements w0 Lender {or failed to provide Lemder with any material information) in connection
with the loan cvidenced by Lthe Note, including, but not limited i, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & 'asshold, Borrower shall comply with all the provisions
of the fease. 1T Borrawer acquires fee title (o the Property, the leascnand and the Tee tide shall not merge unless Lender
agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property, 11 Borrower fails/ 1o perform the covenants and  agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has padrnity over this Securily Instrument,
appearing in court, paying reasonable attomeys’ fegs and entering on the Property (o make repairs. Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounss disbursed by Lender under this paragraph 7 shall become additional debt o Beirewer secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounls snall bear inierest rom

the date of disbursement ai the Note mic and shall be payable, with interest, upen notice from’ Lender 10 Borrower

requesting paymenl,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the koan sccured by this
Security Instrument, Borrower shall pay the premivms required 1o mainizin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required o ohlain coverage substantially equivalent (o he mortgage insurbnce previously ineffect, @ w cost
substantially cquivatent 1o the cost t Borrower of the mortgage insorance previously in effect, from an aiternate mortgage
insurer approved by Lender. 17 substantially equivalent morlgage insurance coverage is nol available, Borrower shall pay 1o
Lender cach month a sum equal 1o one-twelfth of the yearly morigage insurance premiuim being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, usc and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, i mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reguired o maintain morigage insurance in
elfect, or w provide a loss reserve, untl the requirement for mortgage inswrance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9, Inspection.  Lender or its agent may make reasonabic cntrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection speci{ying reasonable causc for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, dircet or conscquential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then duc, with any excess paid to Borrower. In the evenl of a pantial taking of the Property in
which the fair market value of the Propenty immediately before the wking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the waking, unless Borrower and Lender etherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sceured immediately belore the taking, divided by (b} the fair market value of the
Propenty immediately before the wking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the faie market value of the Property immediately hefore the taking is less than the simoint of the sums
secured immediately before the wking, unless Borrower and Lender otherwise agree in writing or unless spplicable law
otherwise provides, the procecds shall be applied o the sums sccured by this Sceurity Instrument whether or not the sums
are then due.

I Whie Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or sctthr a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authosized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or 10 the
sums securedd by (his-Securily Instrument, whether or not then due,

Unless Lender an¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 21 Ue monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Keicased; Forbearance By Lender Not a Waiver,  Exicnsion of the ume for payment or
modification of amortization 5[ the sums sccured by his Security Instrument granted by Lender o any successor in interest
of Borrower shall not operate «o velcase the liability of the original Borrower or Borrower's suceessors in inerest. Lender
shall not be required (0 commaice proceedings against any successor in interest or refuse o extend lime for payment or
otherwise modily amortization of the sams sceured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesl Any forbearance by Lender in exercising any right or remedy shall
not he a waiver of or preciude the cxercise 1o an)y right or remedy,

12. Successors and Assigns Bound; Joint pid Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the suzesssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemcnts siiall be joint and several, Any Borrower who co-signs this Securily
Instrument but docs not execule the Nole: {a) is co-siguing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security fnstumeny; {b) is not personally obligaled o pay the
sums secured by this Sceurity Instrument; and (c) agrees et Lander and any other Borrower may agree o exiend, modily,
forbear or make any accommodations with regard 1o the teras of this Security Instrument or the Note without that
Borrower's consenl,

13. Loan Charges. 1f the loan sccured by this Sccurity Instupient is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other lean charges collected or (o be coflected in connection
with the loan excced the permitted limits, then: (a) any such loan charge-snall be reduced by ihe amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bofrowcr which exceeded permiticd limits will be
refunded 10 Borrower, Lender may choose i nake this refund by reducing the juieival owed under the Note or by muking
a direet payment In Borrower, 11 a refund reduces principal, the reduction will be Weats! as i partial prepayment without any
prepayment charge under the Nole.

14. Notices.  Any nolice 1o Borrower provided for in this Security Instrument shasll be given by delivering it or by
mailing it by first class mail unless applicable kaw requires use of another method. The aotice shall be direcied 1o the
Property Address or any other address Borrower designates by notice o Lender, Any notice 15 Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designales by notice 5 Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lenderwhban given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurily Insirument shall be governed by federal law wnd e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instruient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eficct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are
declarcd 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any intcrest
in it is sold or transferred (or if a beneficial inerest in Borrower is sokl or transferred and Borrower is not a nalural person)
without Lender's prior writien consent, Lender may, at its option, reguire immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity lnstrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Iess than 30 days from the date the natice is delivercd or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. Il Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remcedics permitted by this Security Instrument without furiher notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  [f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of shis Sccurity Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powcr of sale contained in this
Sceurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Bostower: {a)
pays Lendor all sums which then would be duc under this Sceurity Instrument and the Notc as if no acceleration had
ocenrred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys' fees; and (d) wkes such action as Lender may
rcasonably require w assure thal the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shall remain fully ¢ffecuive as if no acceleration had occurred,
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Noie (logether wilh this Security
instrument) may be sold onc or more times without prior notice o Borrower. A sale may result in a change in the crtity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Enstrument. There also
may be one or more changes of the Loan Scrvicer unrelaied o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made, The nolice
will also contain‘any other information required by applicable law.

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substancss on or in the Property. Borrower shall nat do, nor allow anyone else o do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, o
storage on the Propeity-ofsmall guantitics of Havardous Substwices that ase generally recognized o be appropriale
normal residential uscs and @ riairicnance of the Property.

Borrower shall promptly give Lender written nolice of any invesligation, claim, demand, lawsuit or other action by any
govemmentat or regulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual ‘knowledge. If Borrower leamns, or is notified by any governmental or regulatory
anthority, that any remeval or other reinpdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions,in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenlal Law aad the following substances: pasoline, kerosene, other flammable or twxic petroleum products, nxic
pesticides and herbicides, volatle sotvents, materials ceataining ashestos or formaldehyde, and radioaclive materials, As
used in this paragraph 20, “Environmental Law" meais federal Taws and laws of the jurisdiction where the Propenty is
located that relaw to health, salety or environmental protectisa,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration: Remedies. Lender shall give notice Go Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to aceeleration under puragraph 17
unless applicable kaw provides otherwise). The notice shall specifys (3) the default; (b} the aclion required 10 cure the
defanlt; (0) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that Fuilure to cure the defsult on or before the date s;ccified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of 2 default or any other deferse of Borrower to acceleration and
forectosure, 1T the default is not cured on or befure the date specified in the notied, s¢nder at its option may require
immediate payment in full of all sums secured by this Security Instrument withous further demand and may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitied to co'lect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limiled to, reasoravle altorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal! ruicase this Sccurity
Instrument without charge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Horaestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, [f one or more riders are exccuted by Borrower and recorded tgether with
Ihis Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(es)]

Adjustable Rate Rider :‘ Condominium Rider D 14 Family Rider
D Graduaicd Payment Rider :I Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider j Ratc Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNIMG BELOW, Borrower accepts andl agrees 1o the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrumentand in any rider(s) exccuted by Berrower and recorded with it,

Witness: Wilness:

Z/{,, # 7 - ,,7-/ - R /, 7
) J 58 / ('\/QM-;___ {Seal) / 27)?(( / _V /K/[(\,/v-}/ (Scat)

MARK R. KLOSS Qorrawer EANCY ;,f':} Kﬁbss Borrower
Social Security Number 331-54-2871 Social Sccutity Number .333:-54-6189
- \(Scal) (Scaf}
Loriower -Borrower
Social Sccurity Number -~ Social Sceurily Number
STATE OF ILLINOIS, Cook ) // Counly ss:
I, %‘f( ¢ Q/ ey //:-'// g _oNotary Public in and for said county and state,

do herchy certify that Mark R, %loss and Hancy J. Kloss, Wswife,

, personally known to me to be the same persci(s) whose name(s) are

subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowleded that they signed

and delivered the said instrument as their frec and voluntary act, for the uses 8%o rurposes therein set
forth. do
'
Given under my hand and official scal, this 30th / day of March, 1992 ; :

g e T ’ -\ V".' ’ : by
¢~ My Compyipsipi bipincs ‘,- ;.’.‘
Diedre Né?tgeg;ﬁ’llm o / ) y _ g
"y ! oled 777084 1ol :
et o] i i ! ) i
My Commission E*P,-l\(n-f - h_,\,.f-/[/fiqf /\' »[0' / Notary Public

v~Fhis iiistrument was prepared by Birbara Wallace '
< < & !

Norwood Federal Savings Bank
(Name) Division of Deerfield Federal Savings
5813 N. Milwaukee Avenue

(Address) ChicaQO, 1 linois 60646
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ADJUSTABLE RATE RIDER
{Cost of Funds Index - Rate Caps)

THIS ADJUSTAHLE RATE RIDER is made this  3YER day of ..... March ... ... ... ..., 19 92 ..., and is incorporated into and

shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Securily Instrument”'} of the same date given by the undersigned
{the "*Barrower'') to secure Borrower's Adjustable Rate Note (the “*Note™’) to
NORWOOD FEDERAL SAVIMGS BARNK, Division of Deerfield Federal Savings

(the *"Lender™™) of the same date and covering the property described in the Sceurity Instrument and located at:

845 South Cleveland Arlinglon Heights, ]lingis 60005=2757.......

{Propenty Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. (n addition to the covenams and agreoments made in the Security Instrument, Boveower and Lemder further

covenant and agree as follou:
A. INTEREST RATE/ANT MONTHLY PAYMENT CHANGES

The Nole provides for an initia” interest rate of .. 2. 50, % . ‘The Note provides for chitnges i the interest rate and the monthly payments, as follows:
P P & ¥ paty

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dutes

The interest rate 1 will pay may clavceonthe Arsiday of ... ARCTE T 0000 w93 ..
Each date on which my interest rate couls chinge is called a “*'Change Date™

(B) The Index

Beginning with the {trst Change Dateay interest rate will be based on an Index.
insured Savings & Loans in the Federal Home Lode Pan'sBoard 711 District, as made avaituble by the Federal Home Loan Bank of Chicago. The most
recent Index figure evailable as of the date 45 days botore each Change Date is calied the “"Current Index™

If the Index is no longer available, the Note Holdes/will shoose a new index which is based upon comparable information. The Note Holder will

and on that day every 12th manth thereafter,

The *Index™ is the one month average cost of funds o SATF

givee me notice of this choire.

{C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate 10y fwerd interest rate by adding TWOQ. AND THREE .QUARTERS .......... ...,
%) 1o the Current Index. The Nuicrmolder will then round the result of this addition o the nearest one-cighth of ope

percentage points { ... 2..75. ...
s rounded amount will be my new imerest rite until the next Chunge Date.

pe. centage point (0. i".S % ). Subject to the himirs siated in Section 4{D) belows;
The Nate Holder witt then determine the amount of the momhily puy ment that would be sufficient to repay the unpaid principal that 1 am expected

10 owe at the Change Date in full on the mawrity date a1 my new isterest Taie/in substantially equal paymenis. The resuls of this caleulmtion will be the
new amount of my monthly payment.
(D) Limits on Interest Rale Changes e
L5.50

The interest rate | am required to pay at the first Change Duge will not be glesizr than . 7250 % ar less than T
Thercalter, my interest rate will never be inereased or decreased on any single ¢ h.mpn Bty mare lh:m 1w {x:ru'umrr puints (2. ()'Ji) from th€ahe
L.
of interest 1 have been payving for the preceding 1welve manths, My interest rie will nover be speater than 0 1.50 %.. -
(NS

{E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount ol my e
payment date afier the Change Date until the amount of my monthly payment changes again. | 5

(F) Notice of Changes

The Note Hotder will deliver or mail to me a notice of any changes in my ierest rate and the amount of iy monthly puyment before the cffective
date of any change, The notice will include information required by law to be given me and also the title and ewephone number of a person whe will

wynionthly payment beginning on the first muﬁﬂ‘dy
-

answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Scecurity fnstrument is amended 1o read us follows:

Transfer of the Property or a Bencficlal Interest in Borrower, Uf all or any part of the Fropey or any interest i 30 sold or transferred (or
it & beneficin! interest in Borrower is sold or trunslerred and Borroveer is not i pitural person) without Lender’s prios writtes oansent, Lender may, ot
its option, require immediate payment 1n ful of all sums sccured by this Security Instrument. However, this option shall not becacrcised by Lender if
exercise is prohibited by federat faw as of the dote of this Security Instrument.

1t Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceferation. “The notice shall provide
a period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this Security Instru-
ment. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument

withauwt further natice or denwand on Barrower.

ms and,covenants contaiged in s Adjustable Rate Rider.

= m/(v /é,_ Pl

-Barrower

BY SIGNING BELOW, Borrower accepts and agrees to the ter

{Seal)

-Borrower




UNOEEICIAL COPY




