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l___ AND WHEN RECORDED MAIL TO _'

FIRST HOME MORTGAGE
CORPCRATION

419A EAST EUCLID

MOUNT PROSPECT
| ILLINOIS 60056 |

/":,/'

! SPACE ABOVE THIS LINE FOR RECORDER'S USE ___

Corporation Assignment of Real Estate Vlortgage

7 3wy 2 ARF

FOR VALUE RECEIVED the undersigned hereby grants, assigns and transfers to
FBS MORTGACE CORFPORATICN, A NEVADA CORPORATION

P.O. BOX 7299, MINNEAPOLIS, MINNESOTA 55440

2% the rights, title ard-interest o! undersigned in and 1o that certain Real Estate Mortgage dated MAY 1, 1992

executed by
DANIEL C. MACHMI#M, A SINGLE PERSON /7

v
7
.
MOUNT PROSPECT, ILLINOLS 60056

and recorded in Book/Volume Ne. pagels) ,as Documont NG,
COOK County Records, State of ILLI NOIS e ~
Y 323141395

described hereinafter as follows:
UNIT 1-8 IN 2043 NORTH MOHAWK (CONDOMINIUM AS DELINEATED ON PLAT OF

SURVEY OF THE FOLLOWING DESCRIBLD- PARCEL OF REAL ESTATE: LoT 21 IN
BLOCK 1 OF M. REICHS RESUBDIVISION. ©F BLOCK 28 IN CANAL TRUSTEES
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS, WHICH SURVEY

IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25093093 TOGETHER WZITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

to FIRST HOME MORTGIGE CORPORATION
a corporation organized under the laws nf THE STATE OF ILLINOIS

and whose principal placa of business(is /419A EAST EUCLID

14-33~130-066-1002

Commonly known as:
2043 MOHAWK-UNIT 18, CHICAGO, ILLINOIS 60615

TOGETHER with the note or notes therein described or referred to, the money due and to betome due thereon
interast, and all rights accruad or ta acerue under said Real Estate Mortgage.

STATE OF ILLINOIS
county oF COOK

on MAY 1, 1992 before me, the sy: DAVID I. ROSE
{Datn o} Execution) iTs: B IDENT CE

undersigned, a Notary Public in and for said County and State,

personally appsared DAVID I. ROSEN (- ] g/O
known to me to be the PRESIDENT CEQO gy; JOHN M. FARKAS

and JOHN M. FARKAS ITs: EXECUTIVE VICE PRESIDENT

known fo me to be EXECUTIVE VICE PRESIDENT

of the corporation herein which executed the within éz]—/ (7
instrument, that the seal affixed to said instrument is the Vot 2.2 4 M{
corperate seal of said corporation: that said instrument was WITNESS: DONNA NEEL

signed and sealsd on behalf of said corporation pursuant to its
by-taws or a resolution of its Board of Directors and that

he/she acknowledges said ifstfumgnt {0 be the fre ct and
deed of said corporation. r-f "OFFICIAI: SEAL” -,

/Z’f /{;i& RICHARD M., 2:Z500
—r Netary Bublie, State of 1% «ls

Notary Public z

7
Cenerle County, L7 C

My Commission Expires {THIS AREA F
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24, Riders to this Sccurity L_J!N:O H(FII @I'A,!_.rt.z@x@ R wrowel nid recorded together

with this Securily Instrument, the covenunts and agreements of ciich sheh widertshal) be Ihcorporated o and shall amend and
supplement the covenants and agreements of this Security Instrument as f the rider(s) were part ol this Security Instrument,
(Applicable riders lisicd below)

Balloon Rider
Condominium Rider
1-4 Family Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) exccuted by Borrower and recorded with it,

American National Bank and Trust Company of Chicago, as Trustce under Trust Agreement dated April 30, 1990 and known as Trust
Number 111918-06.

(Seal)
Borrower

Space below this Ene for acknowledgement

GZyITE26

STATE OF ILLINOIS
COUNTY OF Cook

I, the undersigned, & Notary Public in and for said county and  state) do  herehy certify  thal
personally appeared before me and is {are) known or praved to me to be the person(s) who, being inforned of the contents of the
foregoing instrument, have cxecuted same, and acknowledged said instrument 10 be hisfher free and voluntary act and deed and
that he/she signed said instrument for the uses and purposes therein set forth.

Witness my hand and official scal this 17TH day ol APRIL, 1992 .

My Commission Expires:

(SEAL)

Notary Public

This instrument was prepared by: Robert 1. Schlereth, 2850 W. Golf Rd., Suite 403, Rolling Méadows, 1. 60008

)

Form 3014 /80 (page & of 5 pages)
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- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this April 17, 1992, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Seeure Debt (the "Security Instrument® of the same date given by the undersigned (the
"Borrower™} 1o secure the Borrower's Note to Great Northern Mortgaﬁc the "Lender”) of the same date and covering the
property described in the Security Instrument and located at; 1415 N. Dearhorn #8A, Chicago, 1. 60604 (Property Address).

The interest rale staied on the Naote is called the "Nole Rate". The date of the Note is called the "Note Date.” | understand the
Lender may transfer the Note, Security {nstrument and this Rider. The Lender or anyone who takes the Note, the Securily
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Nole is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in (he Securily Instrument, Borrower and Lender
further covenant and agree o5 follows (despite anything 1o the contrary contained in the Security Instrument or the Not):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity datc of the Note and Security Instrument (the *Note Maturity Date®), I will be able 1o extend the Nole
Maiurity Date to 05/01/2022 , Sthc "Extended Maurity Datc'(? and modify the Note Rale to the "Modified Note Rate” delermined
in accordance with Sectinn 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Modification
» |7 those conditions arc not met, | understand that the Note Holder is under no obligation to refinance the

and Extension Option | 1
Note or to modify the 1<l te,-reset the Note Rate or extend the Note Maturity Date, and that | wiil have to repay the Note from my

own resources or find a lend<rwilling 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTIOH
I T want to exercise the Condiional Modification and Extension Option, certain conditions must be met as of the Note

Muturity Date. These conditions are. (1) 1 must still be the owner and occupant of the property subject Lo the Sceurity Instrumen
(the "Property”); (2) | must be current in my monthly payments and cannot have been more than 3¢ days late on any of the 12
scheduled monthly payments immediatziy preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse masicis al‘fcclin{; title (o the Pro crlK‘(cxccpt for taxes and special assessmenis not yet
payable) arising aftér the Scourity Instrument ws recorded; (4) the Modilicd Nate Rate canngl be more than 5 percentage points
above the Note Rate; and (5) 1 must make a writtcrvraquest to the Note Holder as provided in Section 5 below,

3, CALCULATING THE MODIFIED NOTE RAT: :
The Modificd Note Rate will be a fixed rate of interest eonak to the Federal Home Loan Mortgage Corporation’s required net gicld

for 30-ycar fixed ratc mortgages sub{ccl 10 a 60-day mandarory detivery commitment, plus onc-half of one percentage point S(J. %),
rounded to the nearest one-cighth of onc percentage point (.‘.125%2 (the "Modificd Note Rate"). The required net yield shall be the
applicable net yield in effect on the date and lime of day thatiiae Note Holder receives notice of my election to exercise the
onditional Modification and Extension Olpiion. If this requ.red net yield is not available, the Note Holder will determine the

Modificd Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modificd Note Rate as calculated in Section 3 above is not gréader than § percentage points above the Note Rate and all

other conditions required in Section 2 above are satisfied, the Note Holded vai determine the amount ol 1ke monthly payment that
will be sufficient to repay in full () the unpaid principal, plus (b) acerued bul vngaid intercst, plus (c) all other sums ['will owe under
the Note and Security Enstrument on the Note Maturity Dale (assuming my monthly payiienis ihen arccurrent, as required under Scction
2above),over the remaining cxtended termat the Modified Note Rate in cqual montlily payinents. Theresultofthiscaleulation willhe the
new amount of my new principal and interest payment every month until the Note is faliy paid.

5. EXERCISING THE CCNDITIONAL MODIFICATION AND EXTENSION GP1ON
The Note Hoider will notify me at least 60 calendar days in advance of the Note Maturity Late and udvise me of (he principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturily Date, The Note Holder also will advise
me that | may cxercise the Conditional Modification and Extension Option if the conditions in Section 2 above arc met, The Note
Holder will provide my payment record information, together with the name, title and address of 1xe person representing the Note
Holder that I must notify in order (0 exercise the Condilional Modification and Extension Optioi. It f-meet the conditions of
Section 2 above, I may exercise the Conditional Modification and Extension Option by notifying the Not= Folder no carlier than 60
calendar days ané no Yalcr than 45 calendar days prior 1o the Note Maturily Dale, The Note Holder will calzulate the fixed Modificd
Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable publisiicd rcq]uircd net yiclan effect on the date
and time of day notification is received bfl the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
movide the Note Holder with aceeptable proof of my requircd ownership, occupancy and property lien status, Before the Note
aturity Datc the Note Holder will advise me of the new interest rate (the Modilicd Note Rale), new monthly payment amount and
a dale, time and place at which | must appear Lo s#;n any documents required 1o complete the required Note Rate modification and
Note Maturity Date extension. | understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercisc of the Conditional Modification and Extension Option, including but notlimited to the cost of updating the title insurance

policy.

SZEIIEZ6

BY SIGNING BELOW) Bo lo CF ageepis and agrees 10 the terms dand cov (aln)ﬂ  this l}ﬂlcmn Rider,

/ /U T s , STANT SECRTARY,

Américan NationaFBanK and Trust Company of ghicago, as Trustee under Trust ﬁkgrccmcn dated Aprl 30, 1990 and known as Trus €
Number 111918-0 o
{ Gregory 8. Hesprady
[Sign Original Only]
Page 1 of 1 .
MorigageMastor™
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THIS CONDOMINIUM RIDER is made this 17TH day of APRIL, 1992, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of
the same date given by the undersigned (the “"Borrower®) to secure Borrower’s Note (the “Now") 1o
Great Northern Mortgape (the "Lender”) of the same date and covering the property described in the Sceurity

Instrument and located at 1415 N. Dearborn #8A, Chicago, 11 60604 ("Property Address”),

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project
known as 1415 North Dearbora Condominium Association (the "Condominjum Project™),

If the owners association or other entity which acts for the Condominium Project (the "Owners Association”) holds title (o

- property for the benefit or use of its members or sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

. A. Condominium Obligations,  Borrower shall perform all of Borrower’s obligations under the Condominivm Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declardtion ar any other document which creates the
Condominium Prajont: (if) by-laws; {iii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay,
when due, all dues and’assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurarce. . Solongasthe Owners Association maintains, witha generally uccepled insurance carrier, a "master”
or "blanket" policy on the/Ceadominium Project which is satisfactory to Lender and which provides insurance coverape in the
amounis, for the periods, add against the hazards Lender requites, including fire and bazards included within the erm
"exicnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard Znsirance on the Property; and

(i) Barrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that theirequired coverage is provided by the Owners Association policy.

" Borrower shall give Lender prompt notice ofany lapse in such hazard insurance coverage.

In the cvent of a distribution of hazard inswience proceeds in licu of restoration or repair following a loss (0
the Property, whether to the unit or to common clem@its, any such proceeds piyable to Borrower are hereby assigned and shull
be paid to Lender for application to the sums sceured by the Seeurity [nstrument with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take Guch actions as may be reasonable 1o insurc that the Owners
Association maintains a public liabilily insurance policy acceptabicin form, amount, and extent of coverage (o Lender,

D. Condecmnation. The proceeds of any award or claim lor damages, direct or consequential, payuble to Borrower in
connection with any condemnation or other tuking of all or any part ol the Property, whether of the unit or of the common (£
elements, or for any conveyance in licu of condemnation, ure hereby assigred and shall be paid 1o Leader, Such proceeds shiil
be applied by Lender to the sums secured by the Securily Instrument as jiovidedin Unilorm Covenant 10, L.

E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o _Lender and with Lender’s prior writien e 8
consent, either partition or subdivide the Property or consent 1o: N

(i) the abandonment or termination of the Condominium Projeci; ereept for abandonment or termination %\3

required by law in the casc of substantial destruction by fire or other casualty or in/s¢ zase of @ taking by condemnation

or emincnt domain;
(ii) any amendment 1o any provision of the Constituent Documents if the provision is for the cxprcas benefil

of Lender;
(iii} termination of professional management and assumplion ol self-management.of (e Owners Associalion;
of :

(iv) any action which would have the effect of rendering the public liability insurance covirage maintained by
the Owners Association unaceeptable to Lender.

F. Remedices. [f Barrower does not pay condominium ducs and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shail bear interest from the date of
disbursement at the note rate and shall be payabic, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING,BELOW, Borrower accepts and agrees to the terms and pfovisions contained in this Condominium Rider.
merical Natiopal Ban and 'ﬂlévil Caglpany of Chica *;w/c nder Trust Agreement dated April 30, 1990 and
10Wn um rl

/ IS r&.f-ﬁksw)

Rorrower

K agpr AN

c.s.wiu JAR:

MULTISTATE CONDOMINIUM RIDER - Singfe Famlily- FNMA/FHLMC UNIFORM INSTRUMENT Form 31 40 /40 .
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+ If Lender gives notice of breach to Borrower: (i) all rents received Ty Borrower shdll he huld by Borrower as {rustece
for the benefil of Lender only, ta be applied 1o the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; and (iii) Borrower agrees that cach tenant of the Praperty shall pay ali Rents due
and unpaid ro Lender or Lender’s agents upon Lender’s writicn demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenafice cosis, insurance premiums, taxcs, assessmenis and other charges on the Property, and then 10 the sums sccured by the
Security Tnstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 10 account for only those Renis
actually received; and (vi) Lender shall be entitled to have a receiver appointed to 1ake possession of and manage the Property and
colfeet the Rents and profils derived from the Property without any showing as 1o the inadeguacy of the Property as sccurity.

If the rents of the Property are aot sufficient 1o cover the costs of taking control of and managing the Property and of colfecting
the Rents, any Tunds cxpended by Lender for such purposes shal! become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warranis that Borrower has not exceuted any prior assignment of the Rents and has not and wifl not
perform any act that woblu prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s ageres or a judicially appeinted receiver, shall not be required to enter upon, take control of or maintain the
Property beforc or after givingaotice of default to Borrower. However, Lender or Lender's agents or a judicially appainted receiver,
may do so at any time when a uciault occurs, Any application of Renis shall not cure or waive any defaull or jnvalidate any oiher
right or remedy of Lender, This assignment of Rents of the Property shall terminate when all sums secured by the Sccurity
Instrument are paid in full, _ _

1. CROSS-DEFAULT PROVISION. /  Borrower's defaull or breach under any note or agreement in which Lender has
an interest shall be a breach under the Seearity Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees o 1hoicrms and provisions contained in this 1-4 Family Rider,
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UNOFFICIAL COPY
1-4 FAMILY RIDER 40550574

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17TH day of APRIL, 1992 and is incorporated into and shall be deemed (o amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by (he
undersigned {the "Borrower"} to securc Borrower’s Note (the "Note®) to Great Northern Mortgage (ihe "Lender”) of the same

date and covering the property described in the Sccurily Instrument and located at:

1415 N. Dearborn #8A, Chicago, 1. 60604
("Property Address”)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INTEREST. In addition o the Property described in
the Sceurity Instrument, thé foilowing items are added to the Property description, and shall also constitute the Praperty covered by
the Sccurity Instrument: building materials, appliances and goods of every nature whatsoever now or herealter located in, on, or
used, or intended to be used in connzetion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, cicetricity, gas, water, air and light, firc prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tuiss, waler heaters, waler closcts, sinks, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm dooss.sezeens, blinds, shades, curtain and curtain rods, attacked mirrors, cabinets, paneling
and attached floor coverings now or hereafter attaciied to the Property, all of which, includiag replacements and additions thereto, |
shall be deemed to be and remain a part of the Praperty covered by the Security Instrument. All of the foregoing together with the
Property described in the Sccurity Instrument (or Ieasehold estate if the Seeurity Instrument is on a leaschold) are referred to in this
1-4 Family Rider and the Sccurity instrument as the "Property.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. . Borrower shall nol seek, agree (o or make o change in the
use of the Property or in its zoning classification, unless Lerder has agreed in writing 1o the change.  Borrower shall comply
with all laws, ordinances, regulations and requirements of any governiental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federst Jaw, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's s writtei permission.

D.RENT LOSS INSURANCE. Borrower shall maintain insurance apsinst rent loss in addition to the other hazarle
for which insurance is required by Uniform Covenant 3. 1\2

E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. &

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agre. in writing, the first sentence in Ul']ifgmp
Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remainiig covenants and agreements set forth iggs

Uniform Covenant 6 shall remain in elfect. N

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign 1o Lendsrall leases of the Propertfe|
and all security deposits made in conneetion with leases of the Property.  Upon the assignment; Lender shall have the
right o modify, extend or terminate the existing leases and 1o exeoute new leases, in Lendeds sole discretdon, As )

used in this paragraph G, the word "lease” shall mean "sublcase” if the Securily Instrument is on i Jeusehotd,

. ASSIGNMENT OF RENTS; APPOINTMENT CF RECEIVER; LENDER IN POSSESSION. Rorrower absolutcly
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrecs that each tenant
of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Securily Instrument and (if) Lender has given notice 1o the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assigement of reats constitutes an absolute assignment and nol an

assignment {or additional security only.
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