/

%05 & .

\

1

A

i

-

UNOFFICIAL €OPXo 4

9212109

RECORD AND REZURN 10
SEANS MC7siGAJE CORPORATIO
700 DEERPATH B,
VERNON HILLS, 11 60061

DEPT-01 RECORDING $31.50

748888 TRAN 4013 05/07/92 11:13:00

$5787 ¢ w93 -F 12409
CDOK CDUNTY RECORDER

[Space A buva This Line Far Rocording Dnia)

MORTGAGE

LENCER'S ¢ 09-58-19G46

THIS MORTGAGTHE ("Security Instrument”) is glver. or APRIL 30, 1992 . The morigagor is

JAMES . SCHRADER AND DIANA J. SCHRADER, HUSHBAND AND WIfC

92312509

{"Borrower™). This Security Insirument is given 10 SEARS MORTGAGE “COAPOR.T1ON

which is organized end existing under the laws of THE STATE OF 0HIO , and whmé

address s 2500 LAXL COOK ROAD, RIVERWOODS. [LLINOIS GOO15
{("Lender"). Borrower bwes Lender the principal sum of

.............................................................. P

FIFIY-FIVE THOUSAND DOLLARS AND ZER0 CENTS

U T T bR TR P Y

Diottars (US. $59,000.00-- ------- --- - ). This debt is evidenced by Borrower’s note doted the sarecdste as this Securhy
Instrument (*Note™), which provides for monthly payments, with the full debt, il not paid eor’ier, due and payable pn

MAY 1. 2007 . This Security Instrument sccures (o Lender: (o) the repayment of the debit
evidenced Ly the Note, with interest, and all renewals, extensions and moditications of the Note; (L7 Zae payment ot ail
other sums, with interest, advanced under paragraph 7 1o prosect the security of this Security Instrument; and {¢)
the perforimance of Horrower’s covenanls and agreements under this Security Instrument and the Note. For this

purpose, Norrower does hereby mortgage, prant and convey to Lender the [ollowing described property located in
COnK County, IHlinois:

Lo 7NN RLOCK G0N VALOS GARDENS, BEING A SURBRDIVISION OF
CHE NORTH 829,50 FEEY OF THE NORTH 1L/2 O 'PHE NORTHAWRST 1./4
OF SECPTON 212, 'TOWNSHI P Y NORTH, RANGE 13, BRAST OF THE
THLIRD PRINCIPAL MERIDTAN, IN COOX COUNTYTY, ILLINOIS,

PAXE 24-32-108--016 VO, 248

which has the address of G112 W, 12810 SIRELT, PALOS HEIGHTS {Streot, City),
1linois 69463 * ("*Property Address”);

[Zip Cado}
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TOGETAHLR WITH all the improvements now or hercafler erected on the properly, and all casements,
appurlcnances,und fixturcs now or herealier o part of the property. All replacements and additions shall also be covered
by this Sccurityinsirument. All of the forcgoing is referred to in this Security Instrumentas the “Property.”

BORROWER (COVENANTS that Borrower is lawfully scised ol the estate hereby conveyed and has the right to
morligage, gran! and convey the Properly and that the Property is unencumbersed, except {or encumbrances of record.
Borrower warrants ant will defend gencrally the title to the Property against all claims and demands, subgect (G any
encumbrancesof record!.

THIS SECURITY INGTIRHUMENT combines unilorm covenants for national use and nan-unilorm covenants with

imited variations by jurischi:tion to constitutea uniflorm security instrumenl covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant onid agree as [ollows:

1. Payment of Principalanit intercst; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the 25t evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuiancr--Subiject to applicable law or to a wrillen waiver by Lender, [3orrower shall
pay (o Lender on the day monthly paymienisare due under the Note, until the Note is paid in full, 3 sum ("Funds®) for:
(a) ycarly taxes and assessments which 120y 2Uain priority over this Sccurily Instrument as a lien on the Property; (b)
ycarly lcaschold payments or ground rents on ihe Property, 1 any; {(c) yearly hazard or property insurance premiums;

(d) ycarly flood insurance premiums, if any; (c7 yrasly mortgage insurance premiums, if any; and (I) any sums payabic

by Borrower to Lender, in accordance with the siovisions of paragraph 8, in licu of the payment ol mortgage insurance
premiums. These ilems are called “Escrow llems.! Lender may, al any time, colicet and hold Funds in an amount not

to exceed he maximum amount a lender for a federaniy related mortgage 'oan may require for Borrower’s escrow

account under the federal Real Estale Sctllement Prccedures Adt of 1974 as amended from time to time, 12 US.C.

Section 2601 ot saq. (*RESPA"), unless another law thai applics to the Funds scts a lesser amount. If so, Lender may,

at any time, collect and hold Funds in an amount not 10 ¢xcied the lesser amoun!. Lender may eslimate the amount of

Funds duc on the basis of current ¢data and rcasonable estimites of expenditures ol future Escrow ltems or otherwise in

accordance with applicable law.

The Funds shall be held in an institution whose deposits arcansured Ly a federal agency, instrumentality, or entity

(ipgluding Lender, if Lender is such an institution) or in any Federal lome Loan Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may nol charge Borrower for hoiciag and applying the IFunds, annually analyzing the

escrow account, or verifying the Escrow ltems, unless Lender pays 13orrower inlerest on the FFunds and applicable law
permils Lender 1o make such a charge. [lowever, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection widiiivis loan, unless applicable law provides

otherwisc. Unless an agreement is made or applicable law rec sires inlerest to.Le naid, Lender shail not be required 1o

pay Borrower any intcrest or carnings on the IFunds. Borrower and lender mayagree in writing, however, that inlerest

shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annui ! accounting of the FFunds, showing
credits and debits to the Funds and the purposce lor which each debit to the FFunds was imade. The FFunds are pledged as
additional securily for all sums sccurcd by this Security Instrument.

S If the Funds held by Lender exceed the armounts permiticd 10 be held by applicable jaw, Lender shall account 1o
' rrower for the excess IFunds in accordance with the requirements of applicable law. 1! the anount of the FFunds held
*Tby Lendcer at any time is not sulficient to pay the Escrow Items when due, Lender may so notify isarrower in writing,

nd, in such casc Borrower shall pay to Lender the amount necessary to make up the deliciency. Z3ntrower shall make
up the deliciency in no more than twelve monthly payments, at Lender's sole discretion.

e Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promiptly ieiund 10 Borrower

¢nany l‘unds held by Lender. H, under paragroph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit
against the sums securcd Ly this Security Instrumernt.

3. Application of Payments. Unicss applicable law provides otherwise, all payments reccived by Lender under
paragrophs | and 2 shal} be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payabic
under paragraph 2; third, to interest duc; {ourlh, to principal duc; and last, o any late charges duc under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, Jines and impositions attributable (o the
Property which may atlain priority over this Sceuritly Iastrument, and Icaschold payments or ground rents, il any.
Borrower shall pay these ovligations in the manner provided in paragreph 2, or il not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of o,
amounts to be paid under this paragraph. Il Borrower makes these pavments directly, Borrower shall promptly furnish
to Lendcr receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Rorrower: (a)
agrees in writing to the payment of the obligation secured by the iicn in 8 nvanncr acceptabdic to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Iegal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfaclory 1o
Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is sutject
to a lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or lakc onc or more of the actions set forth above within 10 days of the giving of

notice.
$/90, '\03
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5. Hazaror Property Insurance. Dorrower shall keep the inmprovements now exisling or hercafier erecled on
the Property insiired apainst loss by fire, hazards included within the (erm "extended coverage” and any other hazards,
including Hoods ¢r Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periot= 6! Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower
subject to Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
above, Lender may, al (.ender’s option, oblain coverage to protect Lender's riphts in the Properly in accordance with

srograph 7.
P RAH insurance policics 2a! renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right todiold the policies and renewals, 11 Lender requires, Rorrower shall promptly give (o
Lender atl receipts of pawd premiue:s and renewat notices. In the event of loss, Dorrower shalt give prompt notice o the
insurance careier and Lender. Lender.nay make proof of 1oss if not made promnptly by Dorrower.

Unless Lender and Borrower otbérwise agree in writing, insurance proceeds shall be appliced to restoration or repair
of the Property damaged, if the restoraticaor repair is economically feasiblie and Lender's security is not lessened. 1 the
resioration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securiivinstrument, whether or not then due, with any excess paid to DBorrower. If
Borrower abandons the Property, or does notapaswer within 30 days a notice from Lender that the Iasurance carrler has
oflered 10 settie a clairn, then Lender may catlerl fne insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay sums sccured by thiz Sccurity Instrument, whether or not then due. “The 30-day period will
begin when the notice is given.

Unless Lender and orrower otherwise agree in w/ itinz, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredc.to In paragraphs | and 2 or change the arnount of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds
resuiting from damage to the Property prior to the acquisitior shall pass 1o Lender to the extent of the sums sccured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protecfiorn ¢ the Property; Rorrower's Loan Application;
I.eascholds. Borrower shall occupy, establish, and use the Property ot Borrower's principal residence within sixty days
al.er the execulion of this Securily Instrument and shall continue ta oceupy the Properly as Lorrower’s principal
residence for at least one year after the date of occupancy, unless Lender o*aeswise agrees in writing, which consent shall
nol be unrecasonably withheld, or unless extenualing circumstances exist which are beyond Dorrower's control, Borrower
shall nol destroy, damage or impair the Property, allow the Properly to acicriorate, or commit waste on the Property.
Borrower shalt be in default |l any lorlciture sction or proceeding, whather civil or eriminal, is begun that in Lender's
good taith judgment could result in {orlciture of the Property or otherwise nwatziially impair the lien crealed by this
Securitly Instrument or Lender’s security interest. [3orrower may cure such a ¢<faul! andl reinstaie, os provided in
paragraph 18, by causing the aclion or proceeding 1o be dismissed with a ruling.thal, in Lender's goodd faith
determination, precludes lorfeiture of the Borrower's interest in the Property or other inalerial impalrment of the lien
created by this security Instrument or l.ender’s securily interest. Borrower shatl also be incictaull if Dorrower, during
the loan application process, gave materially false or inarcurate Iniormation or statemints o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by who'Maie, Including, bul not
limiled to, representations concerning Borrower's occupancy of the Property as a principal resiagence. 1 this Security
Instrument is on a leasecholkd, Borrower shall comply vrith all the provisions ol the lease. 1 Borrowcranquires lee title to
the Property, the leaschold and the fee title shall not nmierge unless Lender agrees to the merger in wiitineg P

7. Protection of Lender’s Rights in the Property. Il Borrower lgils ¢ perform the covenan s aad ngrccmoki;\s
conlained in this Sccurity Instrument, or ihere is a legal proceeding that may significantly affect Lenuer’s rights in tlje
Property (such as a procceding in bankruptcy, probate, for condemnation or for{eiture or (o enforce laws or
regulations), then Lender may do and pay fer whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priorily over this
Sceurity Instrument, appearing in courl, paying reasonable atlorneys® [ees and enlering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delit of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburserment at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. Il Lender required morlgage insurance as a condition of making the loan secured by this~
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ellect. H, lor any
rcason, the mortpgage insurance coverage required by Lender lapses or ceases 1o be in eflect, Dorrower shall pay ibe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, ot a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eifect, from an allernate
mortgage insucer approved by Lender. 1 substantially equivalenl morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one twellth of the yearly morigage insurance premium being
pait! by Borrower when the insurance coverage lapsed or ceased (o be in eflecl, Lender will accept, use and relain these
payments as a loss reserve in licu of morlgage insurance. Loss reserve payments may no longer be required,

Form 301

@), - BRIIL) 9300 Paga 30t 6 ® xc1000DAAC 05 Initials:




UNOFFICIAL COPY
;‘ 0” Wﬁ”ﬂ; so' avvoooox v e

*JQRISAIS IQ O} PAITIIV e 0N DY)
puv jusWwng suy £11INIIS siHf] JO suoistAosd Ayl PUI sy O, "UOISIACId 1D JUOD dY)) INOYIIM J02J)2 UIAIT Q UED YOIUYM
JION 3t Jo rudwnasul £115N03S Siil O SUOISIA0IY JD1))0 )I3J T JOU ||BYS 121 JU0D 1INS ‘me} Jjqednjdde (11m S1911juod 310N
) S0 JudwnIsul £113N20S SIY) JO ISNE]D JO UOISIACIY AU B TUDAD DU} U] “POIRD0Y s1 £)s0U03d 3Y) HDIYM Ul UOLIIPSENT
A1 Jo Me) dyi pue me| 1BIIPI] AQ PIUIDAOYT DQ 11TYS 1UdWINIISUY £11IND3S St L A{IQeIdAdS (M JuUIuldA0D) G

‘ydesdesed sjy) vl popiaosd se
L UIALT UdYM JOPUDT] JO JOMOLIOE] O UIAIG UIIQ 2ATY O] PALUIIP I 11BYS JUDUNIISU] A113NDIS SiY1 Ul 1o PIpPIAoId Jdtjou
;! Auy ‘JOMOJJOg O! 110U AQ SD)BUTISIP JOPUIT] SSIPHE JIYIO AUE .10 UIIIDY PAILIS SSAIPPE S,JOPUIT] Of |1eWs SSTYD 1S3t}
~ AQ U2AIS DQ jITys 10PUDT O) INIOU AUy “JaPUIT O) DNOU 4AQ SAITUBLISIP JIMOIIOF SSIAIPPEL 9110 AUt JO SSAIPPY 119004
AY) 0] PAJASIH I JOYS I2NI0U Y], 'POLIdW IDLjoUT JO Isn SIANDIL me] dqedtjdde ssajun {1ew Ssefo I1satj AQ 1t Butjiawu
Aq 30 11 3U133A119D £Q UDAIS 2 (NS 1UDWINJISU] A11IN33S SIYT Ut JO} PINIAOIY JOMOJIOR O} DD10U AUY "SIDNON Pl
*SION 21 Jopun d3ao40 yuowuhedoad Aue noyyim juowdedasd (et sed e se POYed) 2q (1M
uonoanpas oyt ‘Jediouisd saONPIJ PUNYII B J] 1IIMO0LI0(] O] Judluied 10041 € 3urXews AQ JO JJON YT JpUN PIMO [edidu xd
ay) Judnpas 4Q NUNJIS SIY) IYCW O} JSOOLD APUI JIPUITT "IOMOLI0E] O PIPUNJI 2Q [Itm SHLUL] PINIUIIXD PIPIIIND
Uoiym JOMOJIOE] tW0Jf PIIDDII0D Apeddje swns Aue (q) pue ‘ust] pajtwasod ay o1 adieys ) aonpas o) Aavssoson
1unowse oYt Aq PAINPAS 2q [{eys 331613 ueo| tIns Aue () (udyl 'spu} PONIWIDY Y POJIXD ULO} 241 YIIM UOTIDIUUGD
Ut PO 2Q O 1O PaIIv}od sodacyd uro] )0 JO JSIIDTUL DY) jey) os pIioadioul Ajjcul) st mel jeyl pue ‘sadselys
URO} LUNWINELLY S,0° 12tym mey e 03 122(qns st judouiniisu] A113n20S siy) 4Q paInaas ueo) aYy) ] "sadaei) uror] "¢l
JUISUOD S, JOMOLIOL 18] INOIIM IION Y] JO FUdUINI}SH]
£11aN52G sy} JO SUII; Aty O PIedas Y)IM SUOE EROLILLIOIIE AUl aNeLU JO Jeaqdo] ‘A)tpowl ‘PUIXD 0] 3043e AcLu JOMOJIsLY]
JOYI0 Aue pue JIPUD [0 s0LTe (3) pue ljudwnaisy] A114n29S SP AQ PIINDds swins dy) Acd 0) pIediqo Ajjeuosaod
10U St (@) Sununasur L1LpNdg SIY) o SWLDy Yy dpun £)aadodg dY) Ug 1S0IUL S,40m03401] 1ty A3Au0D pue juesd
2331 50Ut 0) AJUO JUDWINISLY A313ND0G S1Y) BUIUBIS-0D St (8) :DJON Y1 JINIIXI JOU SIOP INQ JUILNIISU] A112020G sitfy
SUJ1S-00 OUM JIMO0IIOf] AUy "[Pa047S pUE JULOl 3] J1CUS STUDLLIDIIZE PUT SUBUDAOD §,50m01J07 (| ydesdesed jo suctsiavsd
Yy 0) 10(QNS 'JIMOIIOY] PUC JTPUIT] JO SUYISST |UR SIOSSIDINS IY] 11jIUIQ PUE PUIQ 1]TYS TUSWINAISY] ANIND20S S1Y) JO
SIUDWIDDITE PUL SJUBUDAOD YL 'S/ 2adis-0D ‘AI[IGUIT [LI0ADG PUE JUIO[ (PUNOE] SUBILSY PUB SIVSSIIVNG 7}
*APoLLDd 2o y31a Aue JO 2S12J3X0 dY) aPL1I20JU JO JO JOAIEM B 3Q J0OU [1EYS AP 10 YL Aue
Suts10J0xs Ul JIPUDTY AQ JULILONIO) AUY 511U U] SIOSSIIINS S, JUMOIICE JO Jam0J0f] [euidiio dY) Aq dpew puewop
Aur jo UOSTIS AQ 1UVLINAISU] A1131100G SHLy AQ DIINIIS SLUNS Y} JO UOLILZHIOWE £)IPOLU ISIMIIYIO J0 judwied Jo] ausny
PUIIXT O} ISNJDS L0 1STIDIUL UL 108s22oNs AU Ist1ede sTUIPII04d JTUIUWWVI Q) PINNRLIS G 10U 8IS JDPUDT "I1SIIa
U{ SJOSSIDONS S, JIMOIIGY] JO JoAMOLIOf] [euldiio 2yl jOo Ajjiqel] oY) 9stdjds 0} 21e33do JOU [{BYs JOMOIIOL] JO 153401
Ut JOssa00Rs Aue 0} JupudT AQ pojuead Judwindisu) £)14N00S sty 4G PAINIDS SLUNS DY) JO UOLIBZ1) JOWIE JO UOLIEdHIPOIU
10 judwded 20} JLUN BY) JO UOISUDINT *JIAIEAY ¢ 4ON J3PUDT] Af] I2ULIEdQIO.] (PISLIIY TON Jomorsoy “{| -
. ‘SpuguLsy
yons jo junowse 3y dductd 0 7 pue | sydesesed ul 01 pPaaIopos siuawibed AJ1uowu Yl Jo arep anp ay) duodisod
JO PUUIXI J0U [jeys (ediourad 01 spao2ost jo uonedjdde fus UM Ul 3213e ISIMIDYI0 JOMOIIOL] PUT JOPUDT SSIjuf)
"0NP UYL 10U JO JOYIIYAL TUSINIISU] A11INDIS SiY) A PAIN3TS SWNS AYL 01 10 413080
Y1 jo Jreddd 3O UOLIRI0ISS 01 01119 ‘WOl S1 1T "SPIAJ0IY Y ajdde pue 122 |OI O) PIZIIOYINE ST JOPUIT ‘UaALd st oo
oY1 1eP Y)Y Ja3je sAep OF UIYIIA JOPUDT] O) PUOKISDS O} S{ie] 132,010 ‘SIRIULD JO] WIDID B 911138 JO PICMD UB INULU
01 $43J]0 JOUWIIPUOI A} 1CY] JaMOIIOE] O} Jopuol AQ a2110U J3))1 ‘)2 10 ‘Jamoalog Aq pauopueqe s§ A) 3240l oy J]
SINP UIY) 2JT SLWUNS L) 10U JO IDYIIYM 1u3WINI)ISu]
AMINDOS Sy AQ PAINJAS StWNS 3ty o; patidde 2q j1eys spavdosd 24) soptaocsd Isimioio mep aqeddde sssjun Jo
UM UL 30JET USIAJIIIO JOPUD’] PUB JIMOIIOF] SSITUN ‘BUIRE] DY) 310,20 A1 CIPILILIL PIINIIS SWINS IH] 1O 1UnOLLE N}
uet]) ssaf st Juye) ayi 91012q Aoterpotuut A130U40 4 9YI O anfea 1aNIeL ste) ot unym utr Araados d o1 jo duixe; jeyaed
B JO JUIAD DY) U] "Somods0g] O pred oq jleys oouejeq Auy ‘Supie 3Y) 31059Q /91T pauiual 43300041 YL JO anjeA joNsmL
Je) A (Q) AQ PopIAIp ‘duies 24) 240J3Q A1D1BIPILLWY PIINIIS SLUNS I} JO INOULE [210) Y (B) :uo11ded] Juimoljo) a1y
Aq potdizinw spoovosd Y JO Junowle oY) AQ POINPAS D 11BYS 1USWUNIISUL ANINTUS 51U AQ PIINJAS SWUNS JYT “Futitim Ut
2048 ISIMIINIO JOPUDTT PUEL JOMOIIOE] SSITUN ‘duie] ) 2I0JOq AIACINIWILI TUILINIISB] £H2IND2S S1Y) AQ POINDIS sune
Y} JO tunouwset aty} ue) 301348 30 o) [enba st urye] Yl 230§aq Ajd1TIPaLULLY £1IdUOI UL JO DN DA JINITUL J18) DU UDIUYM
ut £140d03d Yy jo Jurye) tensed g JO 1UDAD DYyl U] “IaIMO3I0Q O) Pred sSIIXD AUB UYIIM DN IDY[ 10U JO JUULIDUM ‘TudLInISU)
A113n29S s1ty) AQ pPUINIS swins oyt oy potjdde oq 1reys spaddosd o) ‘£1a0d0ag Y JO JuiNe] 1101 € JO JUIAT At U]
*12pud ;. 0p pred aq (jeys puc paulisse
£Q240Y 24T 'UOIIBULLIZPUOD JO N3] U IDULAVAUOD SO J0 ‘K140d04 it jo 11ud Aue 1o Juiye) Jar (0 oD LOIPULLUIPUOD Aut
{1{M U011 22UU0D UL ‘1eluanbISUCD JO 12041P ‘sudeLiep JO) WIBID JO PIPME AUR JO SPAFI0IA JY | "LIODLVIUINUO) (]
‘yotodsut aY) 10} asned 2jaeuoseas Juifj10ads uo112odsut ue 0) J01ad JO ;O JUNY INYY YL 201 O JOA0II0 dALY
lieys sopud A3 aadosd oY) Jo suodadsul pue youn sd1ajud dIQRUOSEIS YNEW Attt Judde sit JO JOPUDT) FUn11dddsu] ‘6
"ME] O1GEI1Ude JO JIPUDT PUB JOMOIIOE UIIMIDN JUIWIDDIZL UDYIIM AUR L]}IM IDUCHIOIDE UT £PUD JaueInNSLL
@3e3ysow Jo} JuRLINNLIL DY) [1IUN ‘DAIISII SSO] € aptaosd Of JO ‘193(1a 8 gdueinsul adedsow viruess DI pannboy
rdunjwad oy fod (eYs JOMOIIOL] "PIULRIQO 1 PUEB JJQTIIBAL SOWO0Q Liede 1dpud] /4Q poaosdde Joinsut Lo ag popraosd
Jinbag 1opuaty ey powsd o) 4o pue Junowre A ul) 3dvIaA0d tueInsur 9ded)sows N1 ‘JopudY Jo uondo dyl e

v
&9
&9

=¢]




-0,
PR

16. Borrsaver’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transtar of the Property or a Beneticial Interest in Borrower. 1 all or any part of the Property or any
interest in il is soic or transierred (or il a benelicial inierest in Borrower is sold or transferred and Darrower is notl a
natural person) wichout Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums seeurcd By s Seeurity Instrument. However, (his option shall not be cxercised by Leader il exercise is
prohibited by lederadlas 2s of the date of this Securily Instrument.

{1 fender exercises (N oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ni not fess than 20 days frors the date the notice is delivered or mailed within which Borrower must pay ail stims securedd
by this Security Instrument. [i Horrower lails to pay these sums prior Lo the explration of this period, Lender may invoke
any remedies perasitted by thisecurity Instrumentwithout further natice or demand on f3orrower,

16. Borrower's Right to Reiastate. H Borrower meets certain conditions, Borrower shall have the right 1o have
enforcementol this Security InstrumviniGiscontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) belore sale of the Property pursuant 1o any power ol sale contained in
this Security Instrument; or (1) entry ¢ a ludgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate as il no
acceleration had occurred; (1) cures any deldult of any olher covenants or agreements; (c) pays all expenses incurred in
enlorcing this Security Instrument, including, Ot nollimited 1o, reasonable attorneys’ fees; and (d) takes such action as
lender may reasonably require 10 assure that tha't:in ol this Security Insteument, Lender’s rights in the Property ane
Dorrower's obligation to pay the sums sceured by (G Securily Insirumentshall continue unchanged. Upon remnstatement
tiy Borrower, this Security Instrument and the obligatioris secured hereby sholl remain lully effectiveas if no scceleration
hadt occurred. However, this right to reinstate shall not apnly in the case of acceleration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer, The Naie ¢r a partial interest in the Note (1ogether with this Security
Instrument) may be sold onc or more times without priar nuinc 10 Dorrower. A sale may result in a change in theentity
(known as the *Loan Servicer™) thol coliccets monthly paymentsine under the Note and this Securily Instrument. There
atso may be onc or more changes of the Loan Servicer unrelated o ssale of the Note. H there is a change o! the Loan
Servicer, Borrower will be piven writien notice of the change in acto donce with paragraph 14 above and applicable law.
The notice will state the namie amd address of the new Loan Servicer an e address to which payments should be made.
The notice will also contain sny other information required by applicable fave.

20. Hazardous Substances. Horrower shall not cause or permit the presence, use, disposal, storage, or release of
any Harardous Substances on or in the Property. Borrower shall ot do, noralow anyone else to do, anythingallecting
the Property that is in violalinn of any Finviconmental Law. The preceding two (enienees shall not apply to the presence,
use, or storage on the Properly of sinall quantities of Hazardous Substances Znad are generally recognized to be
appropriate to normal residential uses and to maintcnance of the Property.

Borrower shall promptiy give Lender wrillen npotice of any investigation, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private parly involving the Property antl any lazardous Substance or
fnvironmental Law ol which Borrower has actual knowledge. It Dorrower learns, or s notifiza wy any governmenlal or D

regilatory authorily, that any removal or other remediation of any lazardous Substance afficling the Property is o
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Enviropinental Law. L
As used in this paragraph 20, *Hazardous Substances” are those st:bstances defined as toxic orwwrardous substances "t:?
Ly Environmental Law and the {ollowing substances: gasoline, kerosene, other Hammable or toxicprroletm products, o
toxic pesticides and herbicides, volalile solvents, materisls conlaining asbestos or formaldehiyoe; siwt radioactive 3

materials. As used in this paragraph 20, "Environmental Law” mcans lederal laws and laws of the jurisaiciion where the

Property is localed that relate to health, salely or cavironimental protection.

NON-UNIFORM COVENANTS. Dorrower and Lender {urther covenantand agrer as follows: )

21. Acceleralion; Remedics. Lender shall give notice to Barrower prior to acceleriation {otlowing
Borrower's breach of any covenant or agreement in this Sccurily Instrument (but not prior to acccleration’
under paragraph 17 unless applicable law provides otherwisc). The notice shall specify: (a) the delault; (1) the
action required to cure the default; () a date, not less than 30 days lrom the date the notice is piven 10
Borrower, by which the default must be cured; and (d) that [ailure to cure 1he default on or before the date
specitied in the notice imay resul! in acceleration of the sums sccured by this Sccurity Instrument, lorcclosure
by judicial proceeding and sale ol the Property, The notice shall further inform Borrower ol the right 10 o/
rcinstate alter acceleration andd the right to assert in the foreciosare proceeding the non-cxistence of a defauit 7
or any other «.elense of Borrower to acceleration and foreclosure.  the default is not cured on or belore the
date specilicd in the notice, Lender, at uts option, may require immediate payment in {ull of ali sums secured
Ly thiis Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicinl
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited te, reasonablc attorneys’ fees and costs of titlecvidence.

22. Rclease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to BBorrower. Borrowcer shall pay any rccordation costs.

23. Waiver of Homestcad. Borrower waives all right of homestcad exemptlion in the Property.
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