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State of Iilinols MORTGAGE N 1-6626101-703 I

=

THIS MORTGAGE ("Socurity Inziument”) is given on APRIL 09, 1992 | The Morigagor is
JESUS RAYGOSA MAR!TZD TO ANGELINA RAYGOZA, AND CELSO RAYGOSA, A BACHELOR

("Borrower™). This Security Instrument is given (o

UNITED SAVINGS ASSN OF Thi”.“ FSB ‘
DEPT-01 RECORDIMNG $31.50
768888 TRAN 4013 05/07/92 11130800
#5812 ¢ #—-92--312434

which is organized and existing under the laws of THE UNiTip sTATES - COOK COUNTY RECORDERM: whos
addroess is 3200 SOUTHAWEST FRWY, SUITE 2000 NOUSTON, "a 77027
("Lender"). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND PIVE HUNDRED FOUR AND 0J/1)0

Dollars (US. $ 72504.00 ).
This debt is cvidencod by Borrower’s note dated the samo date as this Security Instrumenit.("Note™), which provides for monthly
payments, with the (ull debt, if not paid carlicr, duc and payablc on MAY 01, 2y3< . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 to protect.the security of this Securily
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Insyument and the Note. For
this purpose, Borrower does hercby morigage, grant and convey to Lender the following descrivel property located igp

COOK County, Illinois: 19

(&

LOT 6 IN THE RESUBDIVISION OF LOTS 1 AND 25 IN THE SUBDIVISION OF IIOCK 1 ;3
(EXCEPT THEE NORTH 125 FEET) AND LOTS 1 AND 15 TO 19, INCLUSIVE IN THE IS
SUBDIVISION OF BLOCK 2 (EXCEPT THE NORTH 125 FBET) OF 8.J. GLOVER'S L
ADDITION TO CEICAGO, BEING THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 w

OF SECTION 26, TOWNSEIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD, IN COOK
COUNTY, ILLINOIS.

<

TAX I.D. # 16-26-102-060

which has thc addressof 2320 SOUTN AVERS AVENUE, CHICAGO {Ssreet, City},
Winols 60623 [Zip Codei("Property Address");
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whother now in
exisience or subsequently erectod, against any hazards, casualtics, and contingencices, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whother now in existence ar subsequently crected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shali includc loss payable clauscs in favor of, and in a form acceptablc to, Leader,

In the event of luss, Borrower shall give Londer immediate notico by mail. Lender may make proof of loss if not mado
promptly by Borrower, Each insurance company concernod is hereby authorized and directed 10 make payment for such loss
directly w0 Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, ot its option, cither (8) to the reduction of the Indobtedness under the Note and this Sccurity Instrument, lirst to any
delinquent amounts applicd in the order in paragraph 3, and then (o prepayment of principal, or (b) to the restoration or ropair of
the demaged Property. Any appliution of the proceeds to the principul shall not extend or postpone the due date of the monthly
payments which a; reierred (o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pav all outstanding indebtedness under the Note and this Security lnmmcm shall be paid (o the entity legally

entiticd thereto.

In the event of foreclocwi of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and ircrss? of Borrower in and to insurance policics in force shall pass (o the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use th< Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oscup)’ the Property as Borrower's principal residenco for at least one year after tho
datc of occupancy, unkess the Sccretary deterwines this requirement will cause unduc hardship for Borrower, or unless
cxicnuating circumstances exist which are beyond orrower's control. Rorrower shall notify Lenders of any: extonualing
circumstances. Borrower shall not commit waste or desar: +,-damage or substantially change the Property or aliow the Property to
deicrioralc, reasonablc wear and tear oxcepted, Lender may ins;oxt the Property if the Property Is vacant or abandoned or the loan
is in defauiL Lender may take reasonable action i protoct am nrecarve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, g2 <natcrially false or inaccurate information or statcments 0
Lender (or failed to provide Lender with any maierial information) inzonnection with the Joan evidenced by the Note, including,
but not limited w, representations concerming Borrower's occupancy of 11ic. Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions o the leasc, If Borrower acquires fee title to the
Propcrty, the icaschold and fec title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender’s mglm in the Property. 8>mwer shall pay all govemmental or
municipal charges, fincs and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Landae’s interest in the Propcny upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

=)
I Borrower fails 10 make these payments or the payments requircd by paragraph 2, or fails to perfori any other covenants p3

and agrecments contained in this Sccurily [nstrumont, or there is a legal procoeding that may significantly »%cact Lender's rights in”

the Property (such as a procecding in bankrupicy, for condemnation or (o enforce laws or regulations), then. | snder may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intetest from the date of disbursement, at the Note rale, and at the option of Lender,

shall be immediately due and payabie.

7. Condemaastion. The proceeds of any award or claim for damages, diroct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indcbicdness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first (0 any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds o the principal shall not exicnd or postpone the duc dalc of the monthly payments, which are referred to in

M.’M
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12, Succensors and Assigns Bound; Joint and Severai Liability; Co-Signers, The covenants and agreements of this
Socurity Instrumont shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: () is co-signing this Security Instruinent only lo mortgage, grant and convey that
Borrower's intercst In the Property under the terms of this Sccurity Instrunent; (b) is not personally obligaied o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommodations with rogard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notiees.  Any notics to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs usc of another method. The notice shull be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

14. Governing Low; Severability. This Sccurity Instrument shall be govemed by fedcral law and the law of the
jurisdiction in which the Peeperty is locaied. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable lxw..nch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflizting nrovision. To this cnd the provisions of this Security Instrument and the Note are declared to

be severable,

18, Borrower's Copy. Borrower skall e given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditonally assigns and transfers 10 Lender ull the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agonis to colicet the rents and revenucs and hereby dirccts cach icnant of the
Property o pay the reats to Lender or Lender's agents. However, prior o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bor ower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmext ot rents constitutes an absolute assignment and not an assignment

for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents teceivia by Borrower shall be held by Borrower as trusice for

benefit of Lender only, to be applied to the sums sccured by the Sccuriiy instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shuii pay.all rents due and unpaid (o Lender or Lender’s

agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will =.ot perform any act that would prevent
Lender from exorcising its rights under this paragraph 16.

~ Lender shall not be required to enter upon, take control of or mainiain the Property before or 8% giving notice of breach to
Borrower. However, Lander or a judicially appointed receiver may do so at any time there is a breack. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignme:it o' rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full. L

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows: ' TN
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Insiument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

iis (o ZE.
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