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THIS MORTGAGE ("Security initrument”) is givenon  APRIL 24TH 1992 . The morigugor is

RAFFAELE RAIA AND ANNA RLIA , HIS WIFE . -

3 {"Borrower”). This Sccurity Instrument is givento (| PRAPER AND KRAMER INCORPORATED

, and whose

which is organized and existing under the laws of  TLLINOIS

addressis 33 WEST MONROE STREET i <
CHICAGO, ILLINOIS 60603 ("Lender”). Borrower owes Lender the principal sum of

PIFTY FPIVE THOUSAND NINE HUNDRED AND 00/1v0
Dollars (U.S. $ 55,900.00 ).

This deht is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on MAY ,.,1 2022

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Jvaies with interest, and all rcncwa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to &
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts-and agreements under this [

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convevio-Lender the following b
County, llinois: ™

described property located in C OOK ™
Q

PARCEL 1: @

THE NORTHERLY 21.00 FEET OF THE SOUTHERLY 42.34 FEET OF AREA NUMBER 2

IN LOT 10 A PALCS RIVIERA UNIT NUMBER 4, BEING A SUBDIVISION OF PART

OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PLAT

OF PALOS RIVIERA UNIT NUMBER 4, RECORDED JULY 11, 1972 AS DOCUMENT
NUMBER 21971237, FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

which has the address of 8 COUR MONNET , PALCS HILIS [Suept. City],

Hinois 60462 74p Cone] {("Property Address”),
rm 3014 8/90
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ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@‘-BR(IL) 81081 VMP MORTGAGE FORMS - (31312938100 - (8001521-7201

TAX IDENTIFICATION NUMBER: 23-23-111-119




U NO - Feddbos| sloping 2oy

06/6 $L0C Wo4 Gioastd  zIAYA *d NHOL
) ! :AQ paandasdegtan udINIISUR S1Y )
suqnd iv:w /f LS S AR

D Guiag Lo s A sadxg uossiunuo)y £

id :
/)‘Hm (} lu., [0 A8 AMalg APl

' Qg oé_, m O Al 3 N % p puvy Aus Japun udAIn
“YUOJ 135 WIS nd puw sasn ay) 40} ‘1ov Afmunjoa . K35 J¥ g rusut pies ayy pasaatjap pue paudis

1 o 1813 padpajmounon pue 'u0sIdE WS . et wawnnsiy dvofalg) oy 0y pagudsgns
{s)aweu acoqm (s)uosiod swsns a1) 3q 0) 3w 0) uMouY

WT% (PO (PTVVY WD
Ayuea Aqaiay op imis puu AIUN03 PIBS J0j pur Ul d1qng AIBION B ¢ Yy ]
~yoq ‘% Awno) ‘STONI'I'T] 40 9LV1S
‘ \VJ

somaiog- samouog- Ivy J13ydd |
(1808) Q) (jrag) =3 !

Jomossog-

(jeas)

Jamouog-

(1eos)

1 YA PAPIOII PUT JIMOLIOG AQ PANDAXD ($)13pul Kun'ug
pUB JudWINIISU] K1UNDOS S} UT PAUIBIUOD STUMU2A03PUB SWD) Ay oy sa0ue pur S1dRIR JaMOLIOE ' MO'TIE DNINDIS A8

o
19}
ct L
v [Apaads] (s)1o4i0 [ 12p1y VA g
¢y 13ply WOH puod3s ] Jap1y wowaansdwy quy ] Japry uoojjeg f”‘ ]
. g ' Japiy wdatkeg A|yoomig (] pn JuaudoPAd) Huf) pauueld Ej 2Py wankeg paenprin {?’]
Jop1y Apumy $- ] 1aphy wntuiwopue3 [~ apry ey 2gmsnipy {“‘ ]
[{sa)x0q ajgeordde y2a))
"JUSWIISU] AIIN33G Styl JO ued B 21om ($)I9PL 3y J1 SB IUAWNIISU] AIINIIS SIYI JO SIUA 100180 PUE SULUAAOD 3y

" wowaiddns pue pusure |jays puv o1 PAIIOAION! 3q J[BYS JOPU YBNS YILI O SANAATE PUN SIMBUIRCI GUT UALNNSY] ALnddg
SIY) ynas 1919801 POPICOIS PUB JSIMOLIOE AQ PAINIIXD 3R 13PN SIOW JO DUO J] *IUNURIISUY KNI $123.20 S1IpIY b




et

TOGETHER WITH ullu N}\QtE)F Ichlr e QQ ¥c figys, appurtenances, aid
acMlitiody s!ffm o

fixtures now or herealter a part of the property. All replaceraents m n rcd by this Security
Instrument. Al of the foregeing is referred to in this Security Instaument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exzept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clnims wnd demands, subject (o any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniforin covenants for aational use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lemder covenant and agree us follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument us a fien on the Property: (b) yearly leaschold puyments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurunce premiums,
if any: (c) yearly monzage insurance premiums, of any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premius. These items are called "Escrow Hems,
Lender may, at any time, tollect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgrge loan mav require for Borrower's escrow account under the feders! Real Estate Settiement Procedures Act of
1974 as amended from time Wiime, 12 U.S.C. Section 2601 ¢ seq. ("RESPA”), unless another faw that applies to the Funds
sets a lesser amount, If so, Lender .nuy. at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,

Lender may estimate the amount of eads due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in aecordance wiih applicable taw,
The Funds shall be held in an institdion whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Tender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow Hems. Lender may not charge Borrower foriolding and applying the Funds, anaually analyzing the escrow aecount, or
verifying the Escrow frems, unless Lender pays Bociaraey iterest on the Funds and applicable law permits Leuder to miuke such
n charge. However, Lender may require Borrower to pavrane-time charge for an independent real estute tux reporting service
used by Lender in connection with this loan, unless applicaiie law provides otherwise. Unless un agreement is mude or
applicable law requires interest to be paid, Lender shatl not be reunired 1o pay Borrower any interest or carmings on the Funds,
Borrower and Lender may agree in wriling, however, that interest spall be paid on the Funds. Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing crediis st debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additionul security 122 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the arounts permitted 1o be held by «pplicable Jaw, Lender shall accouns o Borrower
for the excess Funds in accordance with the requirements of applicable law. If e amount of the Funds held by Lender st any
time is not sufficient to puy the Escrow Ttems when due, Lender may so notify Boerovier in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal swike up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment it full of all sums securad by this Security Instrument, Lender shall procaptly refund o Borrowes any
Funds held by Lender. If. under paragraph 21, Lender shalf nequire or sell the Property, Lenaer, prior to the aequisition or sale
of the Propenty, shafl apply any Punds held by Lender at the time of acquisition or sale as a credit aguinst the sums secured by
this Security Instrurient,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Ferder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payableurger puragraph 2;
third, to interest dus; fourth, 1o principal due; and last, to uny late charges due under the Note.

4. Charges; Licns. Borrower shall pay all tuses, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided tn paragraph 2, or if not paid ir. that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Botrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secarity Insteument unless Barrower: () agrees in
writing to the paymient of the obligation secured by the fien in a manner acceptable to Lender: (b) contests in good fuith the fien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s apinion operate 1 prevem the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the tien to
this Security Instrument. If Lender determines that any purt of the Propenty is subject to a lien which may attain priarity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80
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S, Huzard or Property Insurance. Borrower shull heep the improvements now existing or hereafter erected] on the
Property insured againd Joss by fire, hazinds included wattin the term "extended coverage™ and any other hazards, including
floods or floading, for which Lender requores isurance. This insurance shull be maintaned in the amounts gad lor the periods
thmt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable (o Lender and shall include a standard mongage clusse, Lender
shall have the right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of {oss, Borrower shail give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce procecds shafl be applied (o restoration or repair of the
Property damiaged, if the restoration or repair is economically feasible und Lender's security is not lessened. ) the restoration or
repair is ot cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, It Borrower gbandons the
Property. or does pat enswer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect thesinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumns
secured by this Security insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porrwwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ithly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 4s socuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the avausition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenedce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, amt use the Property as Borrower's principul residence within sixty duys after the execution of
this Security Instrument and shall continue to occury he Property as Borrower’s principal residence for at least one year afier
the dute of occupaacy, unless Lender otherwise agrees/m writing, which consent shull not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrascr's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit wastemn the Property, Borrower shull be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thit sn.Lender’s good faith judgment could result in furfeiture of the
Property or otherwise materially impair the lien cregted by this Secunity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causisigthe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Poriower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender’s secusity interest. Borrower shull also be in defuult if
Borrower, curing the loan application process, gave materially false or innccurate Snformation or statements to Lender (or (niled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oecupancy of the Property as a principal residenes, 1f this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the fease. If Borrower acgrires fee title to the Praperty, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fuils to perform the covenuins am agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tie Property (such as a
proceeding in bunkruptey. probate, for condemnation or forfeiture or (o enforce laws or regulations), thén Lender may do and
pay for whatever is necessary to protect the value of the Property and Lenader's rights in the Propenty. Lépaer's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appearing-ir court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not gvailable, Borrower shall pay to Lender cuch month a sum equal to
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased (o
be in effect. Lender will accept., use and retain these payments as a toss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
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