UNOFFICIA]. CQPY |

U

H231252
» DEPT-01 RECOROING - $33.5(
. T48888 TRAN 4017 03/07/92 11:37:00
. 35899 0 w—92-312T20
. COOK COUNTY RECORDER

[Spuce Ahuve This Line Far Recording Datal

MORTGAGE 213148210

Apr. 24, 1992

THIS MORTGAGE ("Sccurity Instrument”) is given on

The mortgugor is
D. GARTH TAYLOR ANU/ T, SUSAN MOSELEY~TAYLOR HIS WIFE
("Borrower”), This Sceurity Instrament is given (o

LIBERTY BANK FOR SAVINGS
which is organized und existing under e Jaws of  STATE OF ILLINOILS » ancd whose address is

7111 WEST FOSTER AVENUE, CHIUAGS, ILLINOIS 60656
("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND AND (00,/1flssecemccccccccenenccnens Idntadetald Reledadelelo L Lt Do
Dollars (U8, $ 240,000.00 ). This deinsc evidenced by Borrower's note dated the same date s this Security |
Instrument (“Note"), which provides for monthly paymepts-with the full debt, if not paid earlier, due and payable on
May 1, 2007 . This Security Iastrument secures to Lender: (g the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicns.and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the sectrity of this Security Instrument; and (c¢) the performance of
Borrower's covenants and agreements under this Sccurity Instrumens and:che Note. For this purpose, Borrower does hereby

monigage, grant and convey to Lender the following described property iocaed in
COOK  County, lilinois:

UNIT C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST it
THE COMMON ELEMENTS IN KEMPER GENEVA ELYSIAN CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 27367775, IN THE NORTHEAST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. gba
t
PERMANENT REAL ESTATE TAX INDEX NUMBER: 14-33-102-038-1003 "y',l
1“3
(‘,".
19
<
which has the address of 2330 NORTH GENEVA TERRACE CHICAGO
[Street} ICity}
[Hlinois 60614 "Property Address”);
" (Zip Codel (‘Propery ) 2

HLLINOIS. Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page | of 6 puges)

ITEM 1876 (0012) st Lakes Forms, [oc.
To Order Gall: 1-DOOBIOENI T PAX 516-701- 1121
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pertads that T eder wequies. The imaranee caesier providing the insurance shall e chosen by Borrower subjeet 1o Lenders
approval whivh shall not be unteasonably withheld. 1 Borrower fails (o maintam coverage described above, Lender may, at
Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcies and renewals shall be seceptable to Lender and shall include a standard mongage clause, Lender

shall hawve the right to hold 1he policies and renewals. 1 Lender requires, Borrower shall prompily give 1o Lender all receipis
of paid premms and renewal notices. i the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender nity aswhe prool of oss if not made promptly by Borrower.,

Uniless Lender and Bormower otherwise agree in writing, insurance proceeds shidl be applicd to restoration or repair of
the Property damaged, of the restoration or repait is economically feasible and Lenders security is not lessened, 1€ the
restoration of repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid 10 Borrower.  If
Borrower abandons the Property, or does not answer withit 30 days a notice from Lender that the insurance carrier has
offered to setthe a claim, then Lender niay collect the insarance proceeds. Lender maty use the proceeds to repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when
the notice 15 gven.

Unless Lentérand Borrower otherwise agree in writing, any appliciation of proceeds (o principal shall not extend or
pustpone the due daieof the monthly payments referred to m puragraphs | and 2 or change the smount of the payiments, If
under paragraph 21 e Property 18 acquired by Lender, Borrower’s right fo any insurance policies and proceeds resulting
from diunage 10 the Fiepeaty prior to the acquisition shall pass o Lender to the extent of the sums secored by this Security
Instrument gmmediatelyieidria the acqusition.

6. Occupancy, Preseevpsion, Malntenunce and Protection of the Property; Borrower's Loun Application:
Lenscholds. Borrowes shall occepy, estblish, and vse she Propesty as Borrower's principal residence within sixty days after
the exccution of this Secuaty Justesiens and shall continge to aceupy the Property as Borrower's principal residence for at
least one year afier the dale of ocvdpency, unless Lender otherwise agrees in writing, which consent shall not e
unreasonably withheld, or unless extenaatag circumstances exist which are beyond Borrower s control. Horrower shall not
destrov. damage or imparr the Property, allow ity Property to deteriorate, or commut waste on the Property. Borrower shal)
b i detault of any forterture action or proceedimg. whether civil or eriminal, is begun that in Lender’s good Taith judgment
could resitlt v torfeiture of the Property o otierwise materially impair the lien cremted by this Security Instrument or
Lenders security interest. Borrower may cure such @ defzalt and reinstate, as provided in paragraph (8, by causing the action
or proceeding to be dismissed with a ruling that, in Lescer’s pood faith determination, precludes forfeiture of the Borrower s
interest in the Property or other materal impairment of the sien created by this Security Instrument or Lenders security
interest,  Bomrower shall also be in default it Borrower, dunng the toan applicaion process, gave materially false or
inaceurate information or statements to Lender (or faited to provids Lender with any niterial information) in connection with
the loan cvidenced by the Note, including, but not limited to, depiesentations concerning Borrower’s occupaney of the
Property as a principal residence. {1 this Security Instrument is on o lzasehold, Borrower shall comply with all the provisions
of the lease. 1t Borrower acquires fee title to the Propenty, the leaschold zad the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Pratection of Lender's Rights in the Property. 11 Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may-significantly uffect Lender’s rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeituieor to enfores laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property o Lender’s rights in the Property.
Lender’s actions may iclude paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court. paving reasonable attomeys” fees and entering on the Property to make repairs. Altnough Lender may take uetion
under this paragraph 7. Lender does not have to do so.

Any amiounts diskursed by Lender under this paragraph 7 shall become additional debt ol Berrawer secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts sheil Fear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Brmower requesting
payment,

8. Mortgage Insurance. If Lender required morngage insurance s a condition of making the loan-sceured by this
Security Instrument, Borrower shail pay the premiums required 1o maintain the morgage insurance in cffect. ). for any

sason, the mortgage insurance coverage required by Lemder lapses or ceases 1o be in efleel, Barrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
suhstantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an altersiate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverige is not available, Borrower shall pay 10
Lender each month @ sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased 1o be in effect. Lender will uecept, use and retain these payinents as a loss reserve in licu
of mortgage nsurance.  Loss reserve payiments may no longer be required, a the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes
available and is obtained. Borrower shadl pay the premiums reguired 1o maintain mortgage insurance in effect, or o provide o
Joss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower

and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower natice at the time of or prior o an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Fannle Mne/Freddle Mae UNIFORM INSTRUMENT -« Unifoun Covenants 999 (page 8 of 6 pugesi
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applicable law may specity for reinstatemient) before sade of the Property parsuant to any power of side comtained in this
Sccurity Instrumem; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note ws if no acceleration had
occurred; (b cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonuble altorneys' tees; nnd (d) takes such action us Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity fostrument shall comtinue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or rore times without prior notice (o Borrower. A sale may result in o change in the entity
(known as the “"Loan Servicer”) 1kt collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicor unrelated 1o o snle of the Note, [f there is o change of the Loan Servicer,
Borrower will be given written netice of the chunge in aecordance with puragraph 14 above and applicable law. The natice
will state the name and address of the new Loan Servicer and the address 10 which payments should be mude. The notice will
also contain any etrer information required by applicable law,

20. Hazaiawes Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substanszes.on or in the Property.  Borrower shall not da, aor allow anyone clse 10 do. anything affecting the
Property that is in viclaton of any Environmental Law. The preceding two semences shall not apply to the presence, use, or
storage on the Property. <f sault g aantities of Hazardous Substances that are generally recognized 1o te approprinte to normal
residential uses and to mainicivince of the Property.

Borrower shall promptlyqeive Lender written natice of any investigntion, claing, demand, fawsuil or other action by any
governmenlal or reguintory agency or privale party involving the Property and any Huzerdous Substance or Enviroumental
Law of which Borrower his actual kzowledge. I Borrower learns, or is notified by any governmental or regulitory
authority, that any remaval or other remcdiion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remeding actiens in accordance with Environmental Law,

As used in this paragraph 20, "Hazardols Substunces™ are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances:) gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materizis wontaining asbestos or formaldehyde, and ractioactive materinls.  As
used in this paragraph 20, "Environmental Law” meais Zederad Jaws and luws of the jurisdiction where the Property is locted
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrewer prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrainent thut not prior to aeceleration under paragraph 17
unless applicable fuw provides otherwiser. The aatice shall speciev’(a) the defanlt; (b) the action required to cure the
defaalt; (¢} u date, not less than 30 days from the date the notice 4 given to Borsawer, by which the default ‘must be
cured; and (d) that failure to cure the defuadt on or before the date spreified in the notice may result in ncceleration of
the sums secured by this Security Instrument, foreclosure by jadiclal proceaing and sale of the Property. The notice
shall further inform Borrower of the right to relnstnte sfter acceleration_and/the right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is uot cured on or before the date specified in the notice, Lender at its optinn rany require immediate payment
in full of alf sums secured by this Security Instrument without further demans ind may Toreclose this Security
Instrument by judicis) proceeding. Lender shall be entitled to collect all expenses incucrad in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rensonahle attorneys’ fees and cots of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form Mil4 9/90 (page S of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 248D diy of .
and is incorporated into and shall be deemed 10 smend and supplement the Morigage, Deed of “Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned {the "Borrower”) 10 secure Burrower’s Note to

LIBERTY BANK FOR SAVINGS

Apr. 1992

(the "Lender”)
of the same date and covering the Propenty deseribed in the Seeurity Instrumient and located ot:

2330 NORTH GENEVA TERRACE, CHICAGO, IL 60614
{Property Ad Jres]

The Property ‘icludes a unit in, together with an undivided interest in the common clemerds of, a condominium projeci

known as:
KEMPER GEME%A ZLYSIAN CONDOMINIUM
[Nwmie of Copdomininm Project)

(the “Condominium Projct’y, 11 the owners association or other entity whieh ucts for tne Condominium Project (the
“Owners Association”) holis tede 1o propenty for the benefit or use of its members or sharcholiers, the Propenty also includes
Borrower's interest in the Owaess Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in the Sceurity Instrument,
Borrower and Lender further coverand sad agree as follows:

A. Condominium Obligations, Rarrower shall perform all of Borrower’s obligations under the Condoninium
Progect’s Constituent Documents, The “Constituent Documents” are the; (i) Declaration or any other document which creates
the. Condominium Project; (i) by-Taws; “@iivcode of regalations; and (v) other equivalent documents.  Borrower shall
promptly pay, when due, all dues and assessiaer s imposed pursuant 10 the Constituent Docuirents,

I, Hazard Insurance, So long s the Gwrees Association maintains, with i generally aceepled insirunce carrier, u
"master” or "hlanket” policy on the Condomimun: Project which is satisfactory 1o Lender and which provides insurance
coverage i the amounts, for the periods, and agains. the bazards Lender requires, including fire and hizards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cozeaant 2 (or the monthly payment to Lendee of ane-twelfih of the
yearly prenmum instaliments for hazard insurance on the Proneity; and

(i) Borrower's ohligation under Uniform Covenint5 o miintain hazard insurance coverage on the Propenty is
deemed satinficd 1o the exicat thi the reauired coverage is provid<d by the Owners Associalion policy.

Barrower shall pive fender prompt notice of any lapse in regaized hizard insurance coverage,

I the event of a distribution of hazard wnsarance puwccd’s i eu o restoration ar repair followang o loss to the
l'm;'wn{, whether (o the unit ar to common elements, any proceeds payabic o Borrower ate herchy assigned and shall be
paid to Lender Tor application (o the sums secured by the Secarity Instrument, with any cxeess Yu‘ul f0 Borrower,
¢, Public Liability Insurance, Borrower shall take such actions as sary be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable it form. amoui., and extent of coverage to Lender.

D. Condemnation. The proceeds of uni award or claim for damages, dirced orconseguential, payable to Borrower in
connection with any condempation or other tking of all or :m’y pant of the Property, wiether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are fiereby assigned and shall i paid (o Lendes. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided in Untform Covenant 10,

E. Lender's Prior Consent.  Rorrower shall not, except after notice to Lender aad vith Lenders prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abarcomnent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a thing by condenmation or
eminent domain, , A
Lend (i1) any amendment (o any provision of the Constituent Documents it the provision is for 1it.2xpress benefit of
.ender,
(iit) termination of professional management and assumption of seif-management of the Owners Associntion; pg
(iv) any action which would have the etfect of rendering the public lability insurance coverage maintined §
the Owners Association unacceptable to Lender., pa

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay ther
Any amaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurifyy
fostrument. Unless, Borrower and Lender agree o othier terms of payment, these amounts shall bear interest from the date QL
disbursement ayth Nmyw and shaljshe payable, with interest, upon notice from Lender 10 Borrower requesting payment. ¢

RY SIGNING l,()\y Wht terms and provisions comtained in this Condominium Rider.

OITOWer i

/ ﬂ TN el Sen)  p. GARTH TAYLOR - oo e, (Setl])

N . - -Horrower “Horrower

/u’% Vf&“’;"’_ (Seal) . _SUSAN_MOSELEY=TAYLOR - wommrom e e (5€01)

- -Borrower -Borower

MULTISTATE CONBOMINIUM RIDER -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/90
TEM 1823 (@121 Great Lakes Ruainons Fors, inc I

Yo Order Call: 1-800:030-0303 {3 FAX 616-191-111
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