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MORTGAGE

LOAN #: 1-788803-81

THIS MORTGAGE (“Security Instrument™) is given on APRIL 23 .

19 92 The morlgn%or is
MICHAEL R. SCHOLZ A ND LINDA C, SCHOLZ, HIS WIFE

(“Borrower™). This Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA ,
which is organiicd ind existing under the laws of PENNSYLVANIA , and whose address is
8360 OLD YURK ROAD, ELKINS PARK, PA  19117-1590 (“Lender™).

Borrower owes Leader the principal sum of
ONE HUNDRED T, THOUSAND AND 0/ 100  Hevtves s srseseskdededededk e e e A e ok e Aok e ek e o ook o ke e ok A e ke

Dollars (U.S. $ +14.,000. 00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Now "2, which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on  MAY ol, 2007 . This Security Iastrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced vnder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenan's rn< agreements under this Security Instrument and the Note. For this purpose,

Boriower does hereby mortgage, grant e2ad convey to Lender the following described property located in
COOK County, ilinois:

LOT 25 IN THE HULBERT FULLERTON AVENI'E HIGHLANDS
SUBDIVISION NUMBER 2, BEING A SUBLL1SION IN THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL {ERLDIAN, IN COOK
COUNTY, ILLINOIS.

1
PIN %3&28-424-035

<A
233~
which has the address of Si14 W. MONTANA . CHICAGO '
{Sucetf 1City}
Hlinois 60639 (**Property Address’'); gl)
{Zp Code) 6 b

TOGETHER WITH all the improvemcents now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singie Family—Faanie Mss/Freddis Mac UNIFORM INSTRUMENT Tﬁ) Form3014  9/90 (page ! of S pages)
GMAC C IL-M 1/5-C Rev. 2/91 O
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UNOFFICIAL CORY 5 4

6. Occupancy, Preservation, Maintennnce and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of thas Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall nnt be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forferture of the Property or ctherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shalt comply with all the provisions of the lease.
If Borrowcer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Guecurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property

(such as u prodeediag in bankruptey, probate. for condemnation or forfeiture or to enforce Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's
actions may include/paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atoricys' tees and entering on the Property 1o make repairs. Although Leader may take action under
this paragraph 7, Lerderid=es not have to do so.

Any amounts disbirscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Sorrawer and Loader agiee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the T4ore rate and saall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If'ionder required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay Jac premiunss required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage reques=d by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivilent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mong=ge-insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage (nsrrance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage (nsnrence premium being paid by Borrower when the insurance coverage
lupsed or cessed ta be in effect. Lender will accepd, axe and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no Jonger be rdquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by tn insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums require:d to_maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance emds i acordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may iake reasonableZpfies upon and inspections of the Property. Lender shall
give Borrower notice at the tume of or prior o an inspection specifving reasonable cause for the inspection,

10. Condemaation.  The proceeds ol any award or claim for da/nages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor convs gance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a total taking of the Property, the proceeds shall be applied o thesurns secured by this Security Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greated than the amount of the sums sccured
by this Sccurity Instrument immediately before the waking, unless Borrower and Lendde ofnerwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds 1avltiptied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fairimarket value of the Property
immediately before the taking. Any bulance shall be paid to Borrower. In the event of a purtial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amot'nt o the sums secured im-
mediately before the tuking . unless Borrower and Lender otherwise agree in writing or unless applicablc law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not'thy. sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle @ claim for damages, Barrower tails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect und apply the proceeds, at its option, either 10 restorstion or repuis af the Property
or 1o the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or poustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ternns of this Security Insirument; (b) is not personatly cbligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. -
GMAC C IL-M 3/5-C Rev. 2/91  * S Form 3014  9/00 (page 3 of S pages)
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Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
[] Adjusiable Rate Rider {71 condominium Rider X 1—4 Family Rider

[[] Graduated Paymemt Rider [T} Planned Unit Development Rider (] Biweekly Payment Rider

(] Bafloon Rider [ Rrate improvement Rider [C] Second Home Rider

[T] Other(s) tspecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rideris) cxccuted by Bourrower and recorded with it.
/’) /' (
/ / ) D 2. 5, (Seal)

Witnesses:

MICHAEL K. SCHOLZ xy~Borrower

(Seal)

-Borrower

/\/Mw KMWAJM//‘ aY — (Seal)

(Seal)

-Borrower

{Spece Below This Line ‘or / cknowledgment}

aﬁ&é County ss:

1992 , before me, the

STATE OF ILLINOIS,
On this, the TWENTY THIRD day of 2PFIL »
subscriber, the undersigned officer, personally appearcd
MICHAEL R. SCHOLZ A ND LINDA C., SCHOLZ, HIS WIFE

known (o me (or satisfactorily proven) to be the person(s) whose name  ARK subscribed to the within instrument
and acknowledged that  THEY exccuted the same for the purposes herein con’aincd.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

. cxpm.s ,,‘.)-AA
"oy rcccAL SE k s ~ /- _
\a Kavalaus a ( !: AR é
V'C1c3’r(u [AL1 ‘\’. AN 1 ”‘ 'k‘ ’ . ﬁ- -
Neta ¢ o Sepres 117194 »

sgpints
v’iyvb'vvv«r""vv'

TIXLE/OF OFFICER

This document was prepared by:
ANDREA SKOPEC for
GMAC Mortgage Corporation of PA
5540 W. 111TH STREET

OAK LAWN , IL 60453

GMAC C IL-M 3/3-C Rev. 2/9} @ Form 3014 9/90 (page S of 5 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23 day of APRIL
19 92, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument”) of the same date given by the undersigaed (the “Borrower™) to secure

Borrower's Note to

GMAC MORTGAGE CORPORATION OF PA (the “Lender”)
of the sume date and covering the Property described in the Security instrument and located at

5114 W. MONTANA CHICAGO 1L 60639
{Propeny Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security lastrument,
Borrower snd Lender further covenanmt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Property drisciibed in the Security Instrument, the following items are added to the Property description, and
shall also consttute the Property covered by the Security Insirument: building materials, appliances and goods of
every nature whuisoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, includisg. but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, witer, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing,/va h tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, ewnings, storm windows, storm dooss, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabiaets, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, incluling replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Secrinity Instrument. Al of the foregoing together with the Property described in the
Security Instrument (or the leaselols estate if the Security Instrument is on a leaschold) are referred to in this
1-4 Family Rider and the Sccurity instrzim=nt as the “Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or its z<ni~g classification, uniess Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordijarces, regulations and requirements of any govermmental body

applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permittes by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

b insurance against rent loss in addition to the other

In addition to the

D. RENT LOSS INSURANCE. Borrower stall main?
hazards for which insurance is required by Unifoim Covenant o,

E. "“BORROWER'S RIGHT TO REINSTATE’ DELETEY. Caiform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and BoriGwer otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of thg Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in_effict.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shiliussign to Lender all leases of the
Property and all security deposits made in connection with leases of the Propercy./Jpon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o cxecu ¢ niew leases, in Lender's so'e
discretion. As used in this paragraph G, the word “lease” shall mean “sublease’ if the Uecurity Instrument ison a

leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN PCSSLSZION. Borrower

absolutely and unconditionally assigns and transfers to Lender all the rents and revenuer (“Rents™) of the
Property, regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes LerGr- or Lender’s
agents to collect the Rents, and agrees that cach tenant of the Property shall pa, the Rents to Lender or Lender's
agents. However, Borrower shall seceive the Rents until (i) Lender has given Borrower notice of defuuit/ purspant
to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are to
be paid to Lender or Lender's ageat. This assignment of Rents constitutes nn absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coffect and receive all of the Rents of the Praperty; (iif) Borrower agrees that each tepant of
the Property shall pay all Rents due and unpaid 1 Lender or Lender’s agents upon Lender’s written demand 1o
the tcnant; (iv) unless applicable law provides otherwise, all Rents cotlected by Leader or Lender’s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on recciver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicislly appointed receiver shall be liable to account
for only those Rents uctually received; and (vi) Lender shall be entitled to have a receiver appointed to take

possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadeyuacy of the Property as security.
i3

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddie Mac Uniform Instrument v o Form 3170  9/90 (page / of 2 pages)
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If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Barrower represents and warrants that Borrower has not executed uny prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judically appointed receiver, shall not be required to enter upon, take coatrol
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Leader’s
agents or a judically appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other sight or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaioed in this 1-4 Family

Rider. -
Witnesses: / ///I/T/f(/ /{/{’(ﬂ d/ ‘ a%%’h

2
4 ( r (Secal)
N \/

-Borrowor

(Seal)

-Burrownt

_/I_/M&b}‘-‘w (Scal)
-Borrower

{Seal)

-Borrower

x
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