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Prepared by and return to: 9231
Deborah J. Kramer, Esqg.
Heinrich & Kramer, P.C.
205 West Randolph Street, Suite 1750 <:,£l
Chicago, Illinois 60606 QQZ X
SECOND LOAN MODIFICATION AGRIFEMENT

This Agreement entered into as of this 31st day of January,
1992, by and between MANUFACTURERS AFFILIATED TRUST <COMPANY
(successor trustee to Western National Bank of Cicero), not
personally, but as Trustee under Trust Agreement dated November
20, 1980 and known as Trust No. 8073 ("BORROWER"); WAYNE P.
FILOS’. ("BENEFICIARY") and AFFILIATED BANK (formerly known as
The Frankxlin Park Bank), its successors and assigns ("BANK");

DEFT-01 RECORDING

WIINESSETIH: TE111) TRAN 4606 05/07/92

OOy COUNTY RECORDER

WHEREAS, to evidence a $70,000.00 loan (the "Loan") from
BANK to BORROWEL.l, BORROWER has executed and delivered to BANK a
certain Principal /'Note (the "Note'") dated November 20, 1980 as
Maker, payable to {re order of BANK in the stated principal sum
of Seventy Thousand ~nd No/100ths Dollars ($70,000.00), which
Note is secured by a Trust Deed (the "Mortgage') of even date
with the Note and execuced by BORROWER to BANK, as Trustee and
as holder of the Note, ‘encumbering the real estate legally
described on Exhibit "A" =i’ ached hereto and made a part hereof
(the "Real Estate"), whicihi was recorded in the Office of the
Recorder of Deeds, Cook County, Illinois on January 7, 1981 as
Document No. 25727773; and

WHEREAS, as further security for the Loan, BORROWER and/or
BENEFICIARY have executed and delivared to BANK certain other
documents evidencing or securing the Mote (collectively referred
to as the "Other Loan Documents"), .including that certain
Assignment of Rents of even date witii tbh> Note and recorded in
the Office of the Recorder of Deeds, Cblok County, Illinois on
January 7, 1981 as Document No. 25727774, and other documents;

and

WHEREAS, the Mortgage has been modifieri "ty that certain
Agreement dated October 31, 1985; and

WHEREAS, BENEFICIARY has reguested that BANK reduce the
interest rate under the Loan, and BANK is agreeuble to same,
upon the terms and conditions hereinafter set forth; -araa

WHEREAS, to evidence the reduced interest rate undar the
Loan, BORROWER shall, at the time of execution and delivcry of
this Agreement, deliver to BANK an "Amended and Restated
Promissory Note" dated as of the date hereof (the "Restated
Note"), payable to the order of BANK in the stated current
principal amount of the Loan with interest and final maturity as
set forth therein, which Restated Note shall be guaranteed by
Wayne P. Filosa, personally ("GUARANTOR'") pursuant to a Guaranty
of Note and Mortgage of even date herewith (the “Guaranty"); and

NOW THEREFORE, in consideration of the foregoing and of the
mutual covenants hereinafter contained, it is hereby agreed as

follows:

1. The preamble hereof is incorporated by this reference
into the main body of this Agreement.
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. The Restated Note 1is the current principal amount of
Thirfy One Thousand Three Hundred Sixty Nine and 69/100ths
Dollars ($31,369.69).

3 The Restated Note shall replace and supersede the Note.
The jndebtedness formerly evidenced by the Note is now evidenced
by the Restated Note. All references to the Note or the

indebtedness evidenced thereby, which are contained in the
Mortgage, the Guaranty and Other Loan Documents shall hereafter
be construed to be references to the Restated Note or the loan
evidenced thereby. All references to the Mortgage contained in
he Mortgage, the Guaranty or any of the Other Loan Documents
shall be construed to be references to the Mortgage as modified
herein and hereby.

4. In consideration of reducing the interest rate under
the Loa:i, the following paragraphs are hereby incorporated in
the Mort(gage as if originally set forth therein:

Hazaxduns Substances. For purposes hereof, "Hazardous

Substances®  shall mean waste, asbestos, polychlorinated
biphenyl ccinnounds, petroleum products, pesticides or toxic
or hazardous substances or materials of any kind, including,
without laimitotion, substances defined as "hazardous
substances”" cr/ “toxic substances" in the Comprehensive
Environmental Resprnse, Compensation and Liability Act of
1980, as amended, 42 U.S.C. Section 1802, or the Resource
Conservation and Pazovery Act, 42 U.S.C. Section 6901 et

seq.

First Party represguhs and warrants that: the premises
and the use and operation thereof are currently in
compliance and will remair in compliance with all applicable
environmental, health 7znd safety laws, rules and
regulations; that there ar:  no environmental, health or
safety hazards on the premizes: that the premises have
never been used for a sanitary lend fill, dump or for the
disposal, generation or storage «f any Hazardous Substances
deposited or located in, under or upon the premises, or any
parcels adjacent thereto, or on or afrecting any part of the
premises or the business or operat.ons conducted thereon,
including, without limitation, with resgsact to the disposal
of Hazardous Substances; that no undergcound storage tanks
are or have been located on the premises; that no portion
of the premises is presently contaminated by any Hazardous
Substances, and no storage, treatment or disposal of any
Hazardous Substance has occurred on or in tha premises;
that there are no pending or threatened actions or
proceedings (or notices of potential actions or groreedings)
from any governmental agency or any other entity regarding
the condition or use of the premises or regairning any
environmental, health or safety law; that neither th« First
Party nor any Guarantor has received any notice of any
Hazardous Substance in, under or upon the premises or of any
violation of any environmental protection laws or
regulations with respect to the premises or has any
knowledge which would provide a basis for any such violation
with respect to the premises. First Party agrees to
promptly notify beneficiary of Trustee of any notices and
any pending or threatened action or proceeding in the
future, and First Party will promptly cure and have
dismissed with prejudice any such actions and proceedings to
the satisfaction of beneficiary of Trustee.

£0L2TEL6

First Party covenants and agrees that, throughout the
term of the Loan, no Hazardous Substances will be used by
any person for any purpose upon the premises or stored
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thereon in violation of applicable statute, rule or
regulation. First Party hereby indemnifies and holds
beneficiary of Trustee harmless of and from all loss, cost
{including reasonable attorney fees), liability and damage
whatsoever incurred by beneficiary of Trustee by reason of
any violation of any applicable statute or regulation for
the protection of the environment which occurs or has
occurred with respect to the premises, or by reason of the
imposition of any governmental 1lien for the recovery of
environmental cleanup costs expended by reason of such
violation. First Party's obligation to beneficiary of
Trustee under the foregoing indemnity shall be without
regard to fault on the part of First Party with respect to
the violation of law which results in liability to
beneficiary of Trustee. The release of this Trust Deed
anri/or repayment of the Note shall in no event terminate or
ocherwise affect the indemnity given by First Party to
benzficiary of Trustee hereunder concerning Hazardous
Subs’.ances.

Defauzt: It shall be a default hereunder if there is a
default' by First Party or any successor thereto or any
beneficialy thereof under any other loan from BANK.

. First _Party dces hereby expressly wajive any and all
rights of redémption from sale under any order or 3judgment
of foreclosure of the lien of the Trust Deed on behalf of
the First Party, the trust estate and all persons
beneficially intecested therein and each and every person,
except judgment craditors of the First Party in its
representative capacicy .and of the trust estate acquiring
any interest in or title to the premises subsequent to the
date of this Trust Deed.

S. Notwithstanding anjything in the Mortgage to the
contrary, the default rate of irtuzrest and late charge under the
Mortgage shall be the rate and chrarce set forth in the Restated
Note.

toL2TE26

6. This Agreement shall be of no-force and effect unless
and until:

(a) BORROWER shall have executed and delivered to BANK
the Restated Note; and

(b) GUARANTOR shall have executed  and delivered to
BANK the Guaranty; anad

(c) This Agreement shall have been recoried in the
Office of the Recorder of Deeds of C~0X_ County,
Illinois; and

(d) Attorneys' Title Guaranty Fund, Inc. sh=)l have
issued an endorsement to its ALTA Loan Polic dated
January 7, 1981 bearing Policy No. 508557 under which
it shall insure BANK that the Mortgage, as amended by
the Agreement and hereby, constitutes a valid lien on
the Real Estate, subject only to those exceptions shown
in Schedule B in said Policy and current real estate
taxes.

7. Except as modified herein, nothing herein contained
shall alter, waive, annul, vary or affect the Mortgage, the
Agreement or any of the Other Loan Documents, it being the
intent of the parties hereto that the provisions, conditions and
covenants of the documents evidencing and securing the Restated
Note shall continue in full force and effect.

8. This Agreement is executed by the BORROWER, not
personally, but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such
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Trustee {(and MANUFACTURERS AFFILIATED TRUST COMPANY hereby
warrants that it possesses full power and authority to execute
this instrument), and it is expressly understood and agreed that
nothing ccntained herein or in the Restated Note shall be
construed as creating any liability on the BORROWER personally
or on MANUFACTURERS AFFILIATED TRUST COMPANY personally to pay
the Restated Note or any interest or late charge that may accrue
thereon, or any indebtedness secured by this Mortgage, or to
perform any covenant, either express or implied herein
contained, all such liability, if any, being expressly waived by
BANK and by every person now or hereafter claiming any right or

security hereunder.

IN WITNESS WHERFOF, the parties have executed this Agreement
as of the day and year first above written.

BORROWER:

MANUFACTURERS AFFILIATED TRUST
COMPANY, not personally, but as
Trustee as aforesaid

ATTEST:
. By: C54304¢“4JL S;;;+JQT
7 Its:

ARUS FICER

w0
]
hery
o ]
¥
O
(X}

AFFILIATED BANK

g{,@uw;a firod)

g: 20 V. B o
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STATE OF ILLINOIS )
SS

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that

LAWRENIE S, S7,070 and  MARTHA ANN BHOOKINS personally
LDreeident-.

kn by me to be the IRUSI OFFICER

amﬂaﬁsrg’rk% respectively, of MANUFACTURERS
AFFILIATED TRUST COMPANY, in whose name, as Trustee, the above
and foregoing instrument is executed, appeared before me this
day in person and acknowledged that they signed and delivered
the said instrument as their free and voluntary act and as the
free and voluntary act of said MANUFACTURERS AFFILIATED TRUST

COMPANY as Trustee as aforesw.rﬁsﬁfzsgab grand Eggsoggg

therei’, set forth, and the sa
there asknowledged that he, as custodian of the corporate seal

of said MANUFACTURERS AFFILIATED TRUST COMPANY did affix the
said corporate seal to said instrument as his free and voluntary
act of saii MANUFACTURERS AFFILIATED TRUST COMPANY as Trustee as
aforesaid’ €07 the uses and purposes therein set forth.

VEN, sandes, my hang and Notarial Seal this Z@day of
A.D. 19 C -
——

My Commission Ve S TN A
Moamnen Salute xc‘ -

utax‘yl’ublic Strte n:uﬂ ‘g

| ok Cooymissi ST ‘.wsd,ldtyw

.«Z‘«L«m««m«m««w PR

STATE OF ILLINOIS )
SSs

COUNTY OF COOK )

I, the undersigned, a Notary Public ‘n and for said County,
in the State aforesaid, DO HEREBY CERTIFY. thiat WAYNE P. FILOSA,
personally known to me to be the perscn, whose name is
subscribed to the within instrument, appearca hefore me this day
in person and acknowledged he signed and Jdeiivered the said
Instrument of writing and executed same 48 his free and
voluntary act for the uses and purposes therein se: forth.

GIVEN uynder my hand and Notarial Seal this 7 day of
¢£Z A.D. 1972 -
J/rc”zm.. C Caver

Notary Public oy

My Commission Ex

. 1AL SEAL "
OFFICH . CRAVER

RENE .
N‘(_)"IC;RY ?’UBUC, STATE OF lLl;\?‘f)glz
MY COMMISSICN EXPIRES 6
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STATE OF ILLINOIS )
) §8s
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that RicueepG.Kenoar
personally known to me to be the _2nW0 = president of
AFFILIATED BANK, whose name is subscribed to the within
instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said Instrument of
writing as such officer of said corporation, as his free and
volunfZary act and as the free and voluntary act and deed of said
corporation, for the uses and purposes therein set forth.

IVEit under my hand and Notarial Seal this 7TC4 aay of
S R A.D. 1972
i

My Commission Expires:

"

» OFFICIAL SEAL

ONELIA PADRON
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/13/9‘4.

€0L3TEe6
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EXHIBIT "“A"
LEGAL DESCRIPTION

PARCEL 1: Lot 4 in Roto-Ink Resubdivision of part of Block 6 and vacated
Martens Street lying Eest of and audjoining said Block 6 ull in Franklin Park,
@ Subdivision <f the West 4, of the Northwest & of Section 27, Township 40
North, Rangec 12, Cast of the 3rd P.M., as shown on plat recorded June 20,1890
as Doc. 129032¢:

PARCEL 2: Lascmenc for ingress and cygress over that purt of Lots 2 and 3 in
Roto-Ink Resubdivision uforesuid designated us 30 foot casement for ingress
and egress on plat of paid Resubdivision recordcd on March 25, 1966 as

Doc. 9776849, all in ook County, Illinois.

P.I.N. 12-27~-104-065

ADDRESS OF PROPERTY: 9364 FRANKLIN AVENUE
FRANKLIN PARK, ILLINDJIS 60131
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