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Robert H. Fischer and
WHEREAS __ Maurita S. Fischer, His Wife Of Palatine, Illinois

(hezein called "Borrower'), is indebted to tha underaigned In the oum of § IIYEY I S

gvidanced by WMMWWW
(vhich note(s) together with all extenssions and ‘renswals thereof, and Intwsest thereon, ia/
sre harein reforred tn am tha "Subordinated Indebtedness"): and

WIEREAS, the undersignod fs interested in eaid Rarrntiar and desirec to sid Burrower
in obtaining extensions of credii Lywa _lunters Mor : dbamoin called "Bank");
NOW, THEREFORE, in consideratfion of, and in order to tnducy thyu extension of credit

by eaid Bank to Borroav!
2. The uusdersigncd agress vith Bank that said Subovdinarsd Tndehtedness 1 hersby

subordinated and made Jurior in right v the follewing: (hw‘:qioﬁod to ag the "Sentor
an Document NO.W

ludabudnna”); and dated lsrch 13, 1992 and recorded ¥
Any and all indebtednes?, ibsplute or contingent, present ar luture, ssversl
or otharuise, direct or inZiract, of Borrowsr to Bank, but not including
tndebtadnoso (other than exiesinns or renswala) created afrer Bank ahall
"have received written notice oy vegiotored wail, veturu rwceipr raquested,
from the undersipnad not to maki farther advances in reliance hereoni until

ouch Sonier Indabtadnear, togather with intersat thereon, shall have beeu Q-
ﬂbm}:1;2&i£;1!

fully paid and sacisiied.

2. The undersigned, having depomited w’ci: Bunk the note(s) svidencing caid Bubor-
dinatad indaebtedness, duly endnraed, agrees \iz. Bank shall be entitled, in ruspecl Lo the
Suburdineted Indebtedness, to take such collectiyr maaaures as it deams appropriace, and
sball be entitled Lo hold or apply on the Senior Indeh*+uednooo all collections on arenunt of
the Subordinated Indebtedness (howsoever affected, wiarher by voluntary payment, sat-off ar
counterclaim, foreclosure or other ranlization on secucicy, dividende in bankruptuy, our
othervise) until Bank lisa teceived paymont of the full wacunt of the Senior Indebtedness
and all interest thereon; and Bank, by the acceptance herscf, agrooc that after Bank han
receivad paywant of the full awmount of the Senior Indebtadners and Luleresc, the undee-
signsd shall be entitlod to redelivery nf the Subordinated Indettidness.

3. Fragentment, demand, protest and notice of protest or diahinur and diligence
of collection of the Senior Indebtednass or any pust thereof are cach ~ad all waived. Any
collateral or other sarurity of Borrower or any other party vhich Bank may hold or which
may comy tu {L ur to its possceoion may be relearad or orhervisa deale wilii by Bank in all
vespects and particulars e thougli this agrecment were not in oxiantance, toa the obligation
of the undersigned hereunder ghall be in no way affecied thereby; the undersignad horehy
waiving or foregoing sny right in respect of any such action of Bank. The puwsescion by
Bank of any pronissucy aote or othor comssrcial papar, or other evidence ot indedterness,
made, endorsed or guaranteed by Borruwer, unless divoct written evidence to the contcrdy
be produced, ahall be conclusive thst it 1s & part of the Seafor Indebtednass and that

full valus wes given by Bank therefar. )
Executed st Palarine, IL , . on the _"EFTEll RECRRpIG) $23.56
of March , 992 . TTHIOOST TRAN 6173 00,07/92 13:20:60
* . W %—P2-.312854
In presence of : . BANK OF PALATINE COOK_COUNTY RECORDER
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of the Senior 1 g and all interest thereon has bdeen

Y <

Borrower sX\copts ndtice of the foregoing subordination ot all indebrednesw uok And
bersafter oving “Bofrowcr and agroas that any psymant or payments hy Porrower in
reduction of said] indebledness shall Ue made to §aid Bank unpil-payment the full amount
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LOT 77 IN VILLAGE OF PALATINE CINDERELLA PARK SUBDIVISON
PART OF NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
yof ... - TO THE II.AT THEREQF RECORDEP APRIL 22, 1960 AS DOCUMENT
s ‘ 1783576;.-' IN. COOK COUN‘I‘Y, ILLINOIS..
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