UNOFFICIAL,GOPY

923134506

PREPARED BY

WOLE TAYLOR ANk %Egégi 'i‘%ﬁﬁ“%ﬁ% 08/07/90 14333500
' ' J]
MAIL TO~COLE 1A L0 BANK DOM0AY E w2 B 1BEHOE
R0 0% 90944 T OOk COUNTY RECORDER

CHICAGO, 1), 606450.9743

(Spaco Above Thie Line For Rasordiny Batn)

MORTGAGE

THIS MORTCALHE (Seeurity Instragment™ ) 16 given on ... APREL I3
1992, . The mospusar is . VALDUMAR.. (JJMAHDQ, .T‘h, A SN BN, AND). W\I.WNM CHUAARKLL k.. AL HARIA, 1,
GUATARDG, . HIS. WITE,. JOLSY IVNANTS L Bosrawer™), ‘Tl Sceurity Instrument s given 10 oo
CORLE L TAYLOR . BANK .0t o . which is organized i existing
uncer the tows of . CHE, STAVE-QR. LLLINDIS .. .. . ul whose address s .o
. CHICAGD, LLLINQIS.......... N T m‘u")
Borrower owes Lender the principuesas ol . FIVE, THAUSANR, FIVE. HUNDRED. THREN ﬁNl’...?.Z/J-.Q.Q.’.‘T“. ..........

.......................................... o Dol S, 8 0 8,500 77. 0000 This debt s evidenced by Borrower's nole
duted thy L.mn-: thate us this Security [nstroniest £ Note "}, Whil.h pruviuu 1m monthly paymests, with the full debt, il not
puid carlier, due amd payable on G APRILLY, L LO0T o This Seeurity Instonient
seeures to Lenduer: (a) the repayment of the deby :-v.(|';m'ml by the Note, with inerest, aml u!l renewals, extenstons and
modilications of he Note; (h) the puyment of wd) others s, witl interest, sdvanced wnder paragraph 7 to protect the secirity
of this Seeurity tnstrument; and (¢) the performance of Bordower's covenints aned sgreentents ander this Sccurity Instrument

angd the Note, For this purpose, Borrower does hereby mostenge, grant aod convey to Lender the fellnwing deseribed prop-
erty Jocated in ..,.C

COOK: oo e County, Uilnois:
LOT 3L LN BLOCK 7 IN FRANK MULHOLLAND'S FAXLARN, A SUBDIVISION OF THE
NORTHEAST i/4 OF THE NORTHEAST L/4 OF SECTION 26, TOWNSIHIY 38 NORIH

RANGE 13, BAST OF 'MHIE THIRD PRINCILPAL MERIDIAN, TN COOK COUNTY, [L
PIM 19 26 214 010
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whieh hes the address of L7229 8. SPAULDING . cGEMIGAR0. ,
{Steeet] iy}
Hlinols ... BOOUD. o (“Property Address™),
[Aap Cinded
TOGETHER WITH all the improvements now or hereafies erected onhe property, mnd ol ensements, uppurienances, 80
wetdh fixtiiees now or hereafter o part of the property. Al replicerments and adeditions shall also be covered by tils Seeurdty tﬁ')}
Instrement. AN ol the Toregoing is referred (o in this Security Instrument as the ' Property.” W'-‘
BORROWER COVENANTS that Burrower is liwlully seised of the estute hiereby conveyed and bus the right 1o mortgage, — wio
grnnt and convey the Property aml that the Property Is unesiewmbered, except for encimbrances of record. Borrower warramts g0
and will defend generally the titke wohe Propenty against all elaimy and demands, subleet 1o any encumbranees of record !
THIS SECURITY INSTRUMENT combines untform coverums for nationad use nnd don-tniforim covenums with limited Lh

varintions by jurisdiction to constitute o uniform seeurity instrument covering real praperly.

ILLINOIS —single Famity—Fannle MaeiFroddie Mas UNIFORM INSYRUMENT Form 304 998 (rage 1 of & popes)
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A insuranee polcies sl reacwals shidd be aceeptable to Lender amd shidl include a standurd morgige chivse, Lender
shuht bave the right o ndd the palicies and renewals. I Lemder requires, Borrower shadl promptly give to Lender all receigs
of paicd premiums and renewnl notices. In the event of loss, Borrower shull give promipt notee 1o the insuennee careler and
Lender. Lender mny make prood of Toss il not made promptly by Borrower,

Unlexs Lender and Borrower stherwise ngree in wriling, insurance progecds shall be applied to restornton or repair
ol the Property damuged, i the restoration or repair is ceonomicently Tensible and Lender’s securlty is not lessened, I the
resturation ar repair is not ceonomically feusible or Lender's seeurity would be lessened, the insurance proceedd shdl be
applied 1o the sums secured by this Seearity Instrament, whethier or oot then due, with any excess paicd i Borrower. If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered o
setthe i elwim, then Lender muny collect the insurance proceeds, Lender may use the proceeds to repale or restare the Property
pr 1o pay suns secnred by this Security Instrument, whether or pot then due. Ve X-day period will begin when the notice
i piven.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds o principsl shalt not extend
or posipone the dee dite of the monthly payments velevred to fn parugraphs 1 undg 2 or chinge the wotnt of the payments.
1 under pueagrapi /1 the Propenty s nequired by 1emder, Borrower’s eight to any insurance policies und proceeds resulting
fromt dunmige to thedaioperty prior o the sequisition shull puss (o Lender to the extent of the sums secured by this Security
Instrument immediately prior iy (e acyuisition.

6. Oceupuness Preservation, Malnteninee aogd Protection of the Property; Borrower's Loan Application;
Lensebolds,  Borrower shatUoecupy, estabtish, and use the Property as Borrower's prineipal residence within sixty days
after the execuiion of this Seeariry Instrament st shall continue 10 oceupy the Property us Borrower's pringipul residence
for at least one year aller the deaf occupaney, unless Londer otherwise agrees in weiting, which consent shall not be
unrensonubly withhekl, or unless extensating circumstances exist which nre heyond Borrower's control. Borrower shall not
destroy, divnmge or impuir the Propereseiow the Property o deteriorute, or comnil waste on the Property. Borrower shail
be i default il any Torleire action or procesding, whether civil ar criminat, is begun that in Lender's good faith jadgiment
could result in forfatiee of the Property or ocherwise nuterially impair the Hen eremted by this Security instrunwnt or Lender's
security imerest. Borrower nay cure siaeh ndetnilt and seinstnte, s provided in pusageaph T8, iy causing the netion or
proceeding 1o be slismissed with w euling that, i Lender's good fulth determination, preciudes forteiture of the Borrower's
interest i the Property ar ether materinl inpuivmen: 55 the Hen created by this Security Instrument or Lendet's security
interest, Borrower shiall also be in detaultif Borrewer, durisg the loan npplication process, guve materinlly fulse or inaccurnte
information or stademens to Lender (or fuiled to provide bender with any material informutton) in conneetton with the loan
evidenced by the Note, including, but not limited 10, represeitations concernlng Borrower's oceupuney of the Property as
a prineipal residence. [V ihis Security Insteument is on a lenseholdd Berrower shndl comply with all the provisions of the leise.
[f Boreower acyuires fee title to the Property, the leasehold and e Feetitle shall not meege unless Leader agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property, 11 Boreewcr fuils to perform the covenants and ugreements
cottaitied in chis Security tastrument, or there s a lege) proceeding that may sigrificantly sffeer Lender's rights in the Property
{such ax a proceeding in bankrapiey, probute, for condemnation or (orfeiture ei-te‘enforee luws or regulations), then Lender
may do and pay for whatever s necessiry to protect the value of the Praperty and Leader's rights in the Property. Leider’s
aetlony may include paying any sums secured by o lien which hus priority over this Secraity Instrament, wppearing in court,
paying reasomuble uttorneys fees aad entering on the Property to muke repairs. Alincugh. Lender may ke action under
this puragraph 7, Lender does not huve {o do so.

Aty smounts disbursed by Lemder under this paragraph 7 shall become ndditionul debt OF Korrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amowea s'all bear interest from
the date of disbursement at the Note tute and shall be puyable, with Interest, upon notice from Lender 19 Borrawer reguesting
PUyent.
8. Mortgnge Insurnnee. [ Lender required mortgage insurunee us o condition ol making the fo5a seeured by this
Security Instrumient, Burrowes shatl pay the premivms required (o maintain the mortguge insuranee in citeet. I, tor any
resson, the mortguge insurance coverage reguiced by Lender lapses or ceases 1o be in effect, Dorrower shall pay the premwms
required o ohtain covernge substuntintly equivalent to the mortguge insurance previously in effect, ut a cost substantially
euivatent to the cost o Borrower of the mortgage insurance previously ineffeet, from un alternate morguge insurer approved
by Lender. 1 substantinlly equivalent mortguge insurance coveruge is not nvailable, Borrower shult py 1o Lender vach montls
a sum egual to one-twellth of the yearly inertgage insuennce premium being paid by Borrowe: when the insurance coverage
lupsed or ceused 10 be in effect. Lender witl iceept, use and retuin these payments as o loss reserve in licw of mortgage
insurange, Loss reserve payments may no longer be required, at the option of Leader, iF mortgage insurnce coverage (in
the nmount and for the period tut Lender requires) provided by an insurer approved by Lender agadn becaises availuble
and is obinined. Borrower shutl pay the preminms required 1o maintaln mortguge insurnnce In effeet, or 1o provide u loss
reserve, until the requirement for mortgage insurance ends in aceordanee with any writien agreement between Derrower
and Lender or applicable luw,

)0

Form 3014 DIOD  (wage J of 6 poyes}
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9. [uspectlon, Lender or ds agent may wwike reasonabre enteles upon snd inspections of the Froperty. Lewder shall
give Borrower notice at the time of or prioe w0 w fuspection speclfying reasonuble canse for the inspection,

10, Condemnation. Vhe proceeds of wny wwird or eluln for damuges, direet or consequential, in coanection with
uny comdemnation or other taking ol any pareof the Praperty, or for conveyanee in Jien of condemnation, are hereby nssigned
amnd shall be paid w0 Lender. )

i the event ol notal king of the Property, the proceeds shuld be applied to e sums secured by this Scearity Instrament, Y
whether or ol then due, with any excess paidd W Borrower, In the wvent of w partinl wking of the Property in which the "
fair murket vitie of the Property imimedintely before the king Is equat (0 or greater an the amont of the sums secured )
by this Seeurity tnsteurment invmediately before the lking, unless Buerower and Leinder atherwise apree in writing, e sums’
secured by this Secueity Tustrament shilt be redueed by the wmount of the proceeds ltiplied by the following lractiv
() the ol mnount of the swins secured immediately before the taking, divided by (b) the fair mncket value of the Propust
immedistely betore the taking. Any balunee shull be pid o Borrower, In the event of u paitial taking of the Propuerty in
which the futrSauket value of the Propesty immedintely before the tnking is less than the smounl of the sums secsired i
wediatedy hefore 2ie tuking, unless Borrower umd Lender otherwise ugree in writing or unless applicabie liw ollerwise pro-
vides, the praceed CsPabl be applivd Lo the sums secured by this Security Instrament whether or nol the sims e then due.

I the Propertis abandined by Boregwer, or 11, alter nutiee by Lendor 1o Horrower that the coiderinor affers o
ke an award or seule @i Tor damages, Borrower fills W ospond 1o Lender within 30 duys after the date the notie
(s given, Lemder is nuthorized teeollect and apply the proceeds, at its option, either (o resturation or cepule of the Property
or -t the sts secured by this Seeurity nstrument, whether oc ot then due,

Unless Leder and Borrowerotherwise agree in writing, any application of praceeds o principal shull aor extend
ar postpone the due dite of the monily” eayments referred to in parugraphs £ and 2 o chisnge the wrownt of sucl pryments.

I Borrower Not Relensed;” Forfeurnnee By Lender Not o Walver,  Eatension of the tinke lor payment o
moddiiention of mortization of the sums seearcd by this Seencily Instrumont granted by Leder fo any sueeessor in inersst
ol Borrower shull not operate to release the Tty of the orighnl Hoerower or Borrower's stecessors i isteres), Lendes
shall not be required to commenve procecdings agi'nst iy successor in fntorest or refase 1o extend Lime o payment o
otherwise modify muortization of the suns seeured by his Seeurity Instrument by ceason of any demnnd made by the ariginel
Borrower or Horrower's successars in interest. Any Sorbraranee by Lender in exereising any right or remedy shall not be
w waiver of or preelude the exercise ul any rigit or reraedy,

12, Successors wnd Asslpns Bound; Toint and Sevaew) Lishitly; Co-signers,  The covenanls and ngrecments of
this Seewirity Tnstrument shal! bind and benefit the suceessors and gesigns of Lender ingd Borrower, subject 10 the provisions
ol parageaph 17, Borrower's covenints und ngrecments shull be joiit and several. Any Borrower who ca-signs 1his Security
Instrument but does not execite the Note: () is eo-siglig this Seeudty astrument only o mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Secarity Ieczament; (h) s not persanally obligated 1o pay the
supns seeured by this Security fnsteunsent? nnd {¢) ugrees that Lender mul an other Borrower wny ageee 1o extend, modify,
forbear or make any aceommaodations with regard to the teems of this Security Sastament or the Note without that Borrower s
consent.

1. Lown Charges, 7 the foun seeured by this Security Insirument bs sulsect (o o liw which sets maximun boan
churges, and that few s Ginatly interpeeted so that the imerest or other loan chineges cullectedor o be callected in connection
with the foun exceed the peemisted Hmbis, then: () iy such Joan charge shull be reduced by die amoum necessary to redice
the chirge 1o the permitted dmit; i (b) any sams alremly collected from Borrower which exéecded permitted limits will
be tetunded to Bortower. Leader miy cheose to make this refuid by redueing the prineipal owed wdesaie Note or by muking
i direct pryntent to Borrower. el reduces principad, the reduction with be tremted us a pattin arepayment without
any prepuyntent charge uider the Note,

14, Notices,  Any notive 1o Borrower provided for in this Seeuvity Instrament shatl be given iy delivering it or
by muiling it by trst class mail unless npplicable Taw reguires use of another miethod, The notice shal! be directed o the
Prepety Addeest or any other wldress Borrower designates by notice to Lender. Any notice o Lender stiall be given by
first eluss nail to Lender's address stated berein or any ather address Lender desigates by notive o Borrower, Adiy nintice
pravided for i this Security Instroment shall be deeined to hive been given 1o Borrower or Lender wheit given as provided
i this paragroph,

15, Governing Law; Severabllity, This Security Instrament shall be governed by tederal tiw el the Jaw of the
furisdiction 1 which the Property is focated. In the event that any provision or cluuse vi this Security lnstriment or the Note
conflicts with npplicable faw, such conflict shall not sifeet other provisions of this Security lnstannent or the Note which
can be given ellect without the conflicting provision, "o this ened the provisions of dsis Sevurity tnstrutnent ang the Note
are declared o be severable,

16, Borrower's Copy.  Borrower shall be given one conformert copy of thie Note andd of this Security insirument,

17, "Trunsfer of the Property men Benelicind Interest fn Boreoser, 1 all or any part of the Property or any
interest in itis sold o transberred (or it s benelicind interest in Borrower is sokb or tcansferred mad Borrower is el o natural
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