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wiuch is ox:ganmd and wusunx undet lhg laws of THE STRTL _OF '_DEI_:AWARE ST T i whose
~addriss is 900 ‘TOWER DRIVE. I & A R S
TROY, MICHIGAN ‘48098 - L ("Leider™), Bo‘rrmﬁer'&\‘_vés Lender lhé'l?rinéib’éﬁ sum of
- NINETY THREE" THOUSAND - B ' -/

Ab!D 00/100 LT ‘ gb‘iars(US $ 93,000, 00 ).
Thns dabt is_evidenced by Bnrrov-’er.s nom daind the same date as this Seuurity Instmmenl( Note“), whlch prov:des for
monthly, payments, with. the full debt, if not paid caclier, due and_payable on JUEE 1, 2007

This Security losteument Secules o Lender: {2) the repayment of the debt evidenced by the Mote, with | mterest, and alt renewals, :
exrensions and modlﬁ.,atmna of the. !\ote, {b), the payment of all other sums, with intertst, sdvanced under paragraph 7 to -
pmzect the secunty of. thls Secunty Instrament;. s,md {c) the performance of Borrower’s coverants and agreements under this
Security Instrument; .smd the Note., For, th;s purpow, Burrower does hereby mortgage, grant and coavey to Lender the followmg

* deseribed propenty located in . COOK County. Minoistd -
EAST 3Q FEET OF THE WEST 90 E‘EE'I’ OF LOT 4 IN BLDCK 2 IN KAT: nT N

CRATTY’§ SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHEALT . '_gg

QUARTER OF THE. SOUTHEAST QUARTER AND THE WEST 33 FEET OF THE ks

. NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF ' .

" SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL = "G
MERIDIAN, N €OOK COUNTY, ILLINOIS. . . ' . 0
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5. Bamrd or Prope e ro exisling or hereafler erected on the
Property insured against loas by fire, hazards included within the tern) x&ndeﬁ ceragﬂ" ang any oth&- hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the Amounts and for-the periods
lhat Lender requires, The insurnee carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be umw:asonubl) witkheld. 1f Bnrmwrr fuils to maintain coverage described. above, Lender may, at Lender's
optmn. ootmn Loverag,e to protect Lerder's vights in the Property in nccoidunce with pragraph 7.

Al msumnca policies and renewnls shall be acceplable to Lender and shall include a standard mortgage clause. Londer
bhnll have thﬂ .}g’n fohold. tho pni es ind mnewata If Lender reqmm, Borrower shall promptly give to Lender all recelpts of
pzud premlums and ranewal notnct.s. In thn aw:ut nt' loss, Bnrrowar shall g r,nve pmmpt notlca to the i mburzmca camer alul ...ender.
Lender may make pruuf of loss if not.mnde pmmpﬁy by Bormwer

, Unless I.ender and ‘Borrb : _therw:se agree in wnlmg, insurance proueedb shall be npplmd to restoration or repalr of the
Pmperiy dnmngt:d if the restorafion or ropair is emnomu.ally feasible and Lender’ $ secunty is dot lessened: 1 the’ testoration or
repair is not econmmcully feus:bh. oF ‘Lendér's secunty would be lessened, the insurance proceeds shal] be npphed o the sums
secured hy thns. ‘iecunty Iﬂslrumunt. wheiher or not then due, with any excess pald to Borrower. Tf Borrower abnndons the
Propertv or does not ailswer wnhm 30 daya 3 nome from Lender that the insurance carrier hus offered to settle a clmm. then
Lunder may cul!w e insuTance proceeds Lenider | may use the proceeds to repair or reslore the ‘Property or to pay sums
secumd by this Sucu..rv Imtrumenl ‘whether or 1ot then due. The 30-day period will begin when the notice is given.

Unle&s Leuder ap 'lorruwor othenwse agm in wntmg, any appiicationof proceeds to prmcrpnl shaﬂ not exfend or
pnslpone lhe due tiaie vt Sihe, monthlv paymtnls ‘refarred to in pam;raphs 1 and 2 or changa the amount of the’ payments If
vnler puragmpn 2t 'ihe § m,,x t) N scquired by’ Lendur Bormwrr s right to any insurance pblic:es and’ proceeds resulhng'from
dumngu fo the’ Propertv prror wilhie s qumtmn aha!l pa.-.s o I.en.]er to the extent of the sums secured by this Sacuhiy Instrumem
‘1mmedmtel ¥ prior to the a(:qmsltrm .

6. Gccupnnby, Prmewntiun, anf«muce and Pmtechun of the Pmperty, Borrower’s Loan Apphcntmn' Leusehuiris
Borrower shall cx.cupy, cstubhsh. a.nd IR Property as Borrower's pnnc:pal residence within m:\ty dpys affer the execunon of
this Secunly lm‘mmant nnd bhall wnhnue 10 APy the Property as Borrower’s pnnelpal residence for'at least one year aﬂer
the date of nccupanr.y, inless Lumler oﬁmrwlr.a agrees in writing, which consent shall not be unreasonnbly wrthheld or’ unlesa
extanuatulg urcuxmmnces exxst‘ hgch ure. beyoxd B‘)"OW@[‘S control. Borrower shall rot desiroy, damage or unpulr ‘the
Pmperty, allow’ the Pmpeny to detennraw, or Commi? viaste on the Property, Borrower shall be in default if any forfeiture
action’ or proceﬁdmr,. whet‘tar eivitor cnmuml is bogur, that in Lender’s good fith judgiment could resulf in’ forfc:tura of the
Property of olhenwise matarial]y ipair the lien created by Uids S‘cunty Instrument or Lender’s seciity inlerest. Borrower may
cuze such i dcfault and remstate, is pmv:ded in paragraph 18, o} c.\uamg, the action or pruceedmg to he dmmssed with a ruling
thnt i 1.c:ndf:r s good Faith’ ..iietamnnamm, preclude,s forfeiture ¢ the Borrower's interest id the Property or olher ‘aterial
'tmpammnl of, ihe lien craatecl'fbs’ this Socnnty Instrumt.nt or Lende:’s security interest, Borrower ‘shall aIso be in default if
Bonnwar, dur: i d:e loan applrcahon procesb, guve matenall) false of iracrurate information or statemems lo Lender (or Iz-iled
to pm\ rde Lender wﬂh any matenal mtor;mhon) in wlmecuon with ihe loan ev"’"ncad by the Note, mcludmg, fmt nat hmrted :
to, rupresenlatronh roncernmg Borrower ] occupancy of the Property 1 u princ pal residence. If this Sucunty h\stmment isona
lwaholri."ﬂormwer shall compiy wuh all the provrslons of the lease. If Borrsves acquires fee trtk. lo the Property, 'the
leasehold.and the fee title shail not merge unless Lendér ageees to the merger in writiig .

2 hfotechon of Lemier’s nghls in- the Property Tf Borrower fails to perform the covennns anil agreements Sontained in-
this Sucunty Instrument or !h re is s Iegrd prmeedmg that may significantly affect Lender’s nghls in the Property (such BS & -
pmw&dmg, in baukmptuy pro te, for condemnahon or forfeiture or to enforce laws or regu!atlr as) then' Lender may do’ and -

pay for whate\'er is’ nacessary '%0 ptotecl the sralue of the Propm’y and Lender's ngh!s in the P,mvr‘ Lender § actnons muy -

:mc!ude pnymg nny sums_ secured by : i:eu whlch has prmnly over thts Securrty Instrumenl spmmn;, in court, pnymg
_ teawnable ultomeys fiees nnd cntermg on the Propany to mnke rcpam, Althuugh Lender may take actm 1 u:der thxs paragraph
A Lenderdoaauothavetotlom TR
Any amounh disbursed by Lénder mﬁler thls paragmph 7 shall become additional debt’ of Barrower secured hy this
Se umy ‘Ius:rument Unless Rorrower und Lender agres to other terms of payment ‘these amounts shall bear mterest from the -
data of, dsabursement . the Nota rate éml shal] b payuble wrt‘z interest, upon notice f’rom Lender o’ BormWer reque..ung
paymen:. o
8 Murtgage lmurancr !f Lender reqmrcd moﬂgnge msurance as & condmon of makrng the loan’ secured by this Sa.urrty
Ingrtnlmeni Borrwer shnl! pay. the! premiums reqmred to mamtann the mortgahe insurince in effect. if, for atiy resson, the
: .mﬂrtgage mamranx:e coverage reqmred by Lemier Iapqes or Leases to bo'in effect, Borrower shall pay the prermums requrred 0
- nhuun cuve:raga subetantmily equwaiem fo the ‘mortgage insurance previously in effect, at a cost substanhally equwalent 1o the
cost tq anwer of the mogtpage insurance pmvnous]y ir effect, from an alternate mortgage insurer approved by Lender. 1f
substnnhaﬂ ¥, uquwa!ent murtgr;g& msumnce covemge is not avalable, Bormwer shall pay to'L ender éach month a sum equal to
- One- nvolﬁh ot the yearly. mort;gage insuirande prennum berng p.ud by Borrower when the insurancé covarage lapaed or ceased to

Be in effect. Lbnder mll nccept, use, md reuun }hesc paymems as g loss rescrve in lie of morfgage msurance Lossb pr:s:g;:

. 0 IHEIL) w19ty
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: 17, Transfer OF. the Propérty of o Beneficial: Interestin wer. [t 0 ast offthe Property or any interess in it
is'sold or transfetced (or if a beneficixl interest i Borroweris sold or ofdrredland onq“rer,; s néf a ngtural person) without
~Lender’s prior Wriltén consent; Lénder way, at its option, require immediate payment m full of all shms secired by this
“Security Ingtrumient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dnte
of this Security fnstrument. - ' o

~ If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
tess; then 30, days from the dafe the notice.is delivered or mailed within which Borrower must pay all sums secured by this
Security, Instrument, 1f Borrower. fails to, pay.these sums prior to the expiration of this period, Lender ray invoke any remedies
purmilted by this, Security Instrument without further notice or demand on Borrower. . o
" 18. Burrower’s Right jo Reinstate., If Bortower meets.cértain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior 0 the earlier of: (a) 5 days (or such other period. as
npplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secuirity Indtrumenl; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noto as if no'acceferation had occureed; (b)
“cures any default of any other covenants or agreements; (c) pays all expenses incitrred in enfoscing this Security. Instrument,
including, but tio iniited fo, reasonable attomeys’ Fees; and (d) takes such action as Lender may reasonably Tequire to assure
that the lien of this Secwity lustment, Lender's rights in the Property and Borrower's obligution to pay the sums secured by
Ahis’ SéSrity Tnstrumiat shall ‘continue unchanged. Upon seinstatement by Borrower, this Security Tnstrument und the
obligations secured hered: sball romain fully effective as if no scceleration had occurred. However, this right to reinstute shall
not apply in the case of aeceléion under paragraph 17.

19, Safe of Note; Change # Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one &r mors £mes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects mo%ibly payments due under the Note and this Security Instrument. There also may be one
ot mora changes.of the Loan Servicer uniciried to a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given wiitien notice of the chinge in accorduic with paragraph 14 above and applicable law. The notice will state the name snd
address of the wow Loan Servicer and the adirss to which payments should be made, The notice will also contain any other
information tequired by applicable law.

20. Hazardous Substances, Borrower ‘shall not-codse or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on ot in the Praperty, Borrowes shall not do, nor allow anyoue else to do, anything. affect'.i;q”g' ﬁhe
Property thot is 1h violation of any Environmental Law. Tle preceding two sentences shall not upply to the presence, use; or
starage on the Property of siuall quantities of Hazardous Substancas that are generally recognized to be appropriate to povmal

fesidential uses and to maintenance of the Property. ,

Berrower shall prowpdy give Lender written notice of any invistigation, claim, demand, lawsuit or other action by uny
governmental or regelatory agency or private party involving the Proper’y snd any Hazardous Substance or Bavironmental Law
of which Borrower has actuil knowledge. If Borrower leams, or is notified by.any governmental or reguiatory authority, that
any removal'or oliver remediation of any Huzardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessury remecdial actions in accordance with Environmental Law.

~,.As used in this pacegraph 20, "Hazardous Substances” are those substances Gotried as toxic or hazardous substances by
" Eaviconmenta} Law and she_foliowing substances: gasoline, kerosene, other flammabia ci toxic petroleum products, , toxic
* pesticides and herbicides, volatila solvents, materialy containing asbestos or formaldehyde, ¢nil radioactive materialy, As used in
this parageaph 20, "Enviroumentsl Law* means federal faws and laws of the jurisdiction whera e Property is located that
relut 1o health, aufaty.or environmental protection. '
. NOW-UNIFORM COVENANTS. Bosrower and Lender further covenunt and agree as follows: - o
“21.. Accaleration; Remedies.. Lender shall give notice to Borrower prior tv. accelerntion fofloviig Borrower’s breach
of any covenant or agreiment in thiy Security Instrument (but not prior to acceleration under prajraph 17 unless
applieable Taw provides otherwise). The notice shall specify: {a) the default; (b) the aetion requived 10 cure the default;
(¢). v date, not less than. 30 dnys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default.on.or before the dote specified in. the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
infasva Bprrower of the oight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defitult or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on
or before the date specitied in the notice, , Lender, at its option, may require inmediate payment in full of all sums
secured by this Security, Instrument without further demand nnd may foreclose this Security. Fnstrument by judicial
proceeding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided il this puragraph
21, including, but not liraited to, reasonsble attorneys’ fees und costs of title evidence,
22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Sesurity Instrument
without chatge o Borrower, Borrower shall pay any recordation costs, : |
., . 23, Waiver of Hamestead: Borpwer wxives all right of bomestead excmption in the Property. . ... B
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