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THIS MORTCAGE (*Security Instrument') is givenonApril 27, 1992 .
The mortgagor I8 «AYXOND C. APPEL , a divorcod person, not having, remarriod
(‘Borrower). This Securtty instrument is given 1o CONSTRUCTION EQUIPMENT FEDERAL
CREDLT UNLON, which is Grganized and existing under the laws of the Federal Credit
Union Act, and whose audressis P,O. Box 1715, Pecria, I11linois 61656- 1715
("Lender). Borrower owes Lenc'e ting principal sum of ONE HUNDRED=THIRTY - TWO
THOUSAND DOLLARS AND NO CENTS Qollars (U.S. §_132,000,00 ).

This debt is evidencec by Borrower's nole ~ated the same dato as this Sacunty Instrumant
("Note*), which prcvtdes for monthly paymante, with the full debt, # not paid earlier, due and
payable onMay L, 2007. This Security instrumant.secures lo Lender: (a) the repayment of the
Uebt evidenced by the Note, with interast, and all ranewv/als, extensions and moditications of the
Note, (L) ihe payment of all other sums, with interest, stdvanced under paragraph 7 to protect tha
security of this Security Instruinent; and (c) the performa;ice of Borrower's covenants and
agreements under this Security Instrument and the Note. For his purpose, Borrower does heraby
mortgage, grant and convey 1o Lender the following describec p.operty locatad in COOK County,
lllinois:;

LOT 17 IN KEMPSTON COUNTRYSIDE BEING A SUBDIVISION IN THE€AST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

which has the address of 1220 LONGHMEADOW | CLENVIEW | linois 60025 (‘Property Aduross');

TOGETHER WITH all the improvements now or harealter aracted on the property, and «laasements,
appurtenances, and all fixtures now or hereatter a pan of the property. All replacemnents and additions
shall also be covered by this Security instrument. All of tha foragjoing s roferrad to in this Security
Instrument as the ‘Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the astate hereby conveyed and has tho
right to mortgage, grant and convey the Property and that the Property 18 unencumbered, except for
encumbrances of record. Borrowar warrants and will datend generally the titie to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform
covenants with limited variations by jurisdiction to constitutv & uniform security instrumant covering

teal property.

UNIFORM COVENANTS. Borrower anc Lander covenant andl agree as foliows.
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1. Payment of Principal and interesi; Prapaymen! and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Texes and Insurance. Subject to applicable iaw or 10 8 written walver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until tha Note
. is pald in full, a sum (*Funds’) for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as & lein on the property. (b) yearly leasehold payments or ground
rents on the Property, if any. (c) yearly hazard or property insurance premiums: (d) yearly flood
insurance pramiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called *Escrow Items.* Lender may, at
any time, coile<! and hold Funds in an amount not to exceed the maximum amount a Lender for a
federally related inortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlemeni Piocedures Act of 1974 as amendaed from time to time, 12 U.S.C. 82601 et saq.
(*RESPA"), unless arncinor law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coliect ana ol funds in an amount riot to exceed the lesser amount. Lender may
astimats tha amount of Funr.edua on the basis o! current data and reasonable estimates of
expenditures of future Escrow It5ms or otherwise in accordance with applicahle low.

The Funds shall be held in arvirsiitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader it Lendar is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the-Funds ta pay the escrow items. Lender may nol charge
Borrower for holding and applying the FunJs: annually analyzing the escrow account, or veritying
the Escrow lteams, unless Lender pays Borrouie! interest on the Funds and applicable law permits
Lender to make such a charge. However, Lencer mav require Borrower 10 pay a one-time chargje for
an independent real estate tax reponting sarvice used vy Lender in connection with this loan,
uniess applicable law provides otharwise. Unless anagreement is made or applicable law
requires interest 1o be paid, Lender shall not be requirec topay Borrower any interest or
garnings on the Funds. Borrowar and Landar may agree ir w:iting, however that interest shall be
paid onthe Funds. Lender shall give to Borrower, without cherga..an annual accounting of the
Funds showing credits and debits 1o the Funds and the purpose forwiich each debit to the Funds
was made. The Funds are pledged as additional sacurity for all surs secured by this Security
Instrument.

I the Funds held by Lender excead the amounts parmitted 1o be held oy auplicable law, Lendear
shall account to Borrower for the excess Funds in accordance with the requiroments of applicable
law. If the amount of the Funds held by Lender at any time is not sutficient to pavitne Escrow
Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary lo make up the deliciency. Borrower shall make up the uetiancy in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp.tly
refund to Borrower any Funds held by Lender. I under paragraph 21, Lender shall acquire or 26l
the Property, Lender, prior to the acquisition or salo of the Praperty, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums securad by this
Securlty Instrument.
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3. Application of Payments. Unle:s applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the
Note; second, to amounts payable under paragraph 2, third, 10 interast due; founh, to principal
due; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions
attributabie to the Property which may attain priority over this Security Instrument, and
leasehold payments or ground rents, if any, Borrowsr shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on time directly

HOMEFCI0IL 4/9! « Single Family - Fannie Mav/Preddie Mao Uniform Inetrument 2 Form 3014 9/80




UNOFFICIAL COPY




UNOFFICIAL COPsY

to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. |! Borrower makes these payments directly, Borrower ahall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument
unless Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or delends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent
the enforcement of the llen; or (c) secures from the
holder of the llen an agreement satisfactory to Lender subordinating the fien to this Sacurity
Instrument. If Lender determines that any parn of the Property is subject to a lion which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or more of the actions set torth above within
10 days of ths. giving of notice.

66187.704

5. Mazard o: Pr5perty Insurance. Borrower shall keep the improvements now existing or hereaher
erected on the Frorns1ty insured against loss by fire, hazards included within the term ‘extended
coverage* and ary Smer hazards, including floods or flooding, for which Lender requires
insurance. This insuranre ¢hall be maintained In the amounts and for the periods that Lender
requires. The insurance car.ler providing the ins:irance shall be chosen by Borrower subject 10
Lender's approval which siiall not be unreasonably withheld. if Borrower falls to maintain
coverage described above, Lendur iay, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance wiin paragraph 7.

All insurance policies and renewa.s shall be acceptable to Lender and shall include a standard
mongage clause. Lender shall have the right to hold the policies and renewals. f Londer
requires, Borrower shall promptly give to Lenze: all receipts of paid premiums and ranewal
notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not macie promptly by Borrower.

-Unless Lender and Borrowsr otharwise agree in writlhg, insurance proceeds shall be appliod to
restoration or repair of the Property damaged, if the resturation or repair is economically
feasible and Lender's security is not lessaned. | the restordtiun or repair is not economically
feasible or Lender's security would be lessened, the insuranca f.roceeds shall be applied to the
sums secured by this Security Instrument, whether or not thei que, i*h any excass paid to
Borrower, If Borrower abandons the Property, or does not answaer (vithi.30 days a notice from
Lender that the insurance carrier has ofiered 10 settle a claim, then Leri*zr may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Fispeny or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day £e io¢ will begin when
the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of procesas 1o principal
shall not extend or postpone the due date of the monthly payments reforred (o in paraguhs 1 and
2 or change the amount of the payments. If under paragraph 21 the Propenty is acquirer: oy
Lender, Borrower's right to any insurance policies and proceeds resulting from damage to ‘'ne
Property prior {0 the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Praperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the propaerty, allow the property to
deteriorate, or commit waste on the Property. Borrowar shall be in default it any foreiture
actlon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could resutt in fortaiture of the Property or otherwise materially impair the lein created by
thig Securlty Instrument or Lender's security interest. Borrower may cure such a default and
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reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowaer's
interest in the Property or othar materlal Impairment of the lein creatad by this Sacurity
Instrument or Lender's security interest. Borrowaer shall also be in dofault it Borrower, during
the loan application process, gave materiaily false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. |f this Security Instrumentison a
leasehold, Borrower shall comply with all the provisions of the ease. If Borrower acquires fee
title to the Property, the leasehold and the fee litie shall nol merge unless Lender Agrees 1o
the merger in writing.

86157-704

7. Protect!sn of Lender's Rights in the Property. |t Borrower fails to perform the covenants
and agreemeri® contained in this Security Instrument, or there is a legal proceeding that may
significantly aite<ti.ender’s rights in the Property (such as a proceeding in bankruptCy,
probate, for conder.ination or forfeiture or to anforce laws or regulations), then Londer may o
and pay for whatever ;2 necessary to protact the valuo of tha Proparty and Lender's rights in the
Property. Lender's acticiis mnay include paying any sums sacured by a lien which has priority ovor
thig Security Instrument, &pr.earing in coun, paying reasenable attorneys' {8es and entering on
the Property to make repairs. Alinough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender unor this paragraph 7 shall bacome additional dobt of Borrower
secured by this Security Instrument. Uil%3s Borrower and Landor agree (0 uther terms of paymant,
these amounts shall bear interest from tha taie of disbursoment at the Note rate and shall be
payable, with interest, upon notice from Lenue to Borrower requesting payment.

8. Morigage Insurance. If Lender required montgeqe iInsurance as a condition of making the loan
secured by this Security Instrument, Borrower shail pay..he premiums required to maintain the
mortgage insurance in effect. I, for any reason, the moitouca Insurance coverage required by
Lender lapses or ceases to be in elfact, Borrower shall pay tha jiramiums required to abtain
coverage substantially equivilant to the mongage insurance previzusly in offect, from an
alternate riioftgage insurer approved by Lender. It substantially equivalent mongage insurance
coverage is not available, Borrower shall pay to Lender each month 2.s1:m equal to ona-twelth of
the yearly morntgage insurance premium being paid by Borrower when 1 insurance coverage lnpsad
or ceased to be in affect. Lender will accep!, use and ratain theso paymaernits as a loss reserve
in lieu of montgage insurance. Loss reserve payments may no longer be requires, at the option of
Lender, i mortgage insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes availablo and Is cbtaincd. Horrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provice a ‘s
reserve, until the requirement tor mortgage insurance ends in accordance with any writter
agreement hatween Borrower and Lander or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior 1o an inspection spacitying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assignad and shell be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with any excess paid to Borrower. Inthe
event of a partial taking of the Proparty in which the fair market value of the Property
immediately betore the taking is equal to or greater than the amount of the sums secured by this
Sacurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agres In
writing, the sums secured by this Security Instrument shall be reduced by the amount ¢f the
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proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be paid ta Borrower. In the event of a partial taking of

the Property in which the fair market value of the Property immediately belore the taking Is less
than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otharwise agree in writing or unless applicalbe law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Inst-ument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim tor damages, Borrower tails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collact and
apply the proceeds, at its optiun, either to restaration or repair of the Property or to the sums
secured by this Sacurity Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree :n writing, any application of proceeds to princinal
shall not exterd.or postpone the due date of the monthly payments referred to in paragraphs 1 and
2 or change thie-armount of such payments.

66157-704

11, Borrower Not Re'cased; Forbearance By Lander Not a Walver. Extension of the time for
payment or modification ot zmonization of the sums secured by this Security Instrument granted
by Lender to any successor in-interast of Borrower shall not operate to release the liability of
the original Borrower or Borrow~i's Success ars in interast. Lender shall not be required to
commence proceadirgs againsiary SUCCAESOr ir interast of refuse to extend time for payment or
otherwise modity amontization of the sums sacured by this Security Instrumant by reasan of any
demand made by the onginal Borrowsr-02-32rrower's SUCCASSOrS in interest. Any forbaarance by
Lender In exercising any right or remedy <!1:ii.not be a waiver of or preclude the exorcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa. Lisbilily; Co.signers. The covenants and
agreements of thig Security Instrument shall bind and benalit the succassors and assigns of
Lender and Borrower, subject lo the provisions of paragiann.17. Burrower's covanants and
agreements shall be joint and several. Any Borrov:er who C0-4i;ns this Securlty instrument but
does not execute the Note: (a) is co-gigning this Sacurity Instrunipnt only to mongage, grant
and convey that Borrower's interest in the Propaerty under the terms 2iihis Security instrument;
(b) is not personally obligated to pay the sums secured by this Secvrity 17strument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modiry, tcrbear or make any
accommodations with regard to the terms of this Security Instrumant or the'Neio without that
Borrower's consent.

13. Loan Chargas. I the loan secured by this Security Instrument is subject to a lav; which sets
maximum loan charges, and that law is finally interpretod 80 that the Interest or other iGur charges
collected or to be coliected in connection with the loan exceed the permitted limits, then. @, any
such loan charge shall be reduced by the amount ngcessary 10 reduce the charge (0 the psrmeiad
limit; and (o) any sums already collected from Borrower which excesded permitted limits will be-rwlunded
to Borrower. Lender may choose to make thiu refund by reducing the principal owed under the Note or
by making a direct payment to Borrowar. If a refund reduces principal, the reduction will ba treated as
a pantial prepayment without any prepayment chargje under the Note.

14, Notices. Any notice to Borrower providnd for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice shall be Jdiracted o the Properly Address or any other acidrgss Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class matl 1o Lender's
address stated harein or any other address Lander designates by notice to Borrower. Any
notice pravided (or in this Security instrument shall be deemed to have boen given to Borrower
or Lender when given as provided in this paragraph

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and
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the law of the jurisdiction in which the Property is located. in the event that any provision or
clauss of this Security Instrument or the Note contlicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.

86157-704

18. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this
Sacurity Instrument.

17. Transfer of the Properly or a Baneficial Interest in Borrowsr. if all or any part of the
Property or any interest in it is soid or transferred (or If a beneficial interest in Borrower Is
sold or transferred and Borrower is not & natural pergon) without Lender's prior writtan consent,
Lender may. at its option, require immediate payment in full of all sums secured by this Security
instrument. Fiowever, this option shal! not be exercised by Lender if exercise is prohibited by
faderal law asof tii9 date of this Sacurity Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perigd i not less than 30 days from the date the notice is delivered or mailed
within which Borrower must-Qay all sums secured by this Security Instrument. If Borrower falls
to pay these sums prior t¢ the axpiration of this period, Lerder may invoke any remedias
permitted by this Security instrumant without further notice or demand on Borrower.

16. Borrower's Right 10 Reinstate. It Barrower meets certain conditions, Borrower shall have
tha right to have enforcement of this Sacu:sity Instrument discontinued at any time prior to the
earlier of; (a) 5 days (or such other perio-us-applicable law may specify for reinstatement)
before sale of the Property pursuant to any puv.er of sale contained In this Security Instrument;
or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no accelaration had occurred; (b) cures any defeult of any other covenants or agreements;

(c) pays all expanses incurred in enforcing this Security ‘nsirument, intluding, but not limited

to, reasonable attorneys' fees; and (d) takes such action as Lurder may reasonably require to
assura that the lien of this Securlty Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligatians £acured hereby shall
remain fully effective as if no acceleration had occurrad. However, this right to reinstate

shall not apply in the case of accelaeration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Not: (toaether
with this Security Instrument) may be sold one or more timas without prior notice {0 Sorrower. A
sale may result In a change in the entity (known as the *Loan Servicer*) that collects miurinty
payments due under the Note and this Security Instrument. There also may be one or mors changes
of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will aiso contain any other information
required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit tha prasence, use, disposal,
storage, or releage of any hazardous substances on or in the Froperty. Borrower shall not do,
nor allow anyone else to do, anything afecting the Property that is in violation of any
Environmental Law. The preceeding two sentences shall not apply to the presence, use, or gtorage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult
or other action by any governmental or regulatory agency or private party involving the property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |If
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Borrower learns, or ia notiied by any gove’nmental or reguiatory authority, that any removal or
other remediation of any Hazardous Substance atfecting the Propenty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the lollowing substances: gasoline, kerosens, other
flammabie or toxic petroleum products, tox:c pesticides and harbicides, volatiie solvents,
materials containing asbestos or formaldehyde. and radioactive materials. As used Inthis
paragraph 20, ‘Environmental Law* means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Accele:ation; Remedies. Lender shall give notice to Borrower prior to accaleration following Borrowsr's
braach of &1y szvenant or agreement In this Security Instrument (but nol prior to accaleration under paragraph 17
unless applicalia ‘= provides otherwise). The nolice shail spaclly: (a) the default; (b} the action required to
cure the default; \2) »-Jate, not less than 30 days from the date tha notica Is givan ta Borrowar, by which the
detault must be cuied; ¢ d (d) thal fallure to cure the defaull on or before the date spacified in the notice may
resull In acceleration of ihe-«ims securad by this Securlly instrument, foraciosura by judiclal procesding and sale
o!the Property. Tha natice saa'i turther inform Barrowar of the right to reinstate atar acceleration and the right
10 assert In the foreclosure pracaedinn the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If tho-2af2uil Is not cured on or befora the date specified in the notice, Lender at
Its option may require Immediate paymen:in ‘ull of all sums secured by this Security Instrument withou! further
demand and may foreclose this Security Instrumenl by |udiclal procesding. Lender shall be sntitled to collsct all
expenses incurrad in pursuing the remedies Leh:ad In this paragraph 21, Including, bul not limited to, reascnabie
atiomaeys' fees and costs of lille evidence.

22, Relesse. Upon payment of all sums socure § by this Securlty Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. @0 rower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of horiiestead exemption in the Property.

24. Riders to this Sscurity Instrument. If one or more riders ars execi”2d by Borrower and recorded
together with this Security Instrument, the covenants and agreemets ¢f 2ach such rider shall be
incorporated Into and shall amend and supplement the covenants anc r.greements of thia Security
instrument as if the rider(s) were a pan of this Security instrument. [Check-apzlicable options]

_ Adjustable Rate Rider _. Condominium Rider __ 14 Family Rider

__ Qraduated Payment Rider  __ Planned Unit Development Rider & .veekly Payment Rider

_ Balloon rider __ Rate Improvement Rider — Secand Home Rider

. Other(s) specity
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and (n any rider(s) executed by Borrower and recorded with i, .

(L

Spaco Seiow This Line For Acknowiedgmant

stateoF _ YLy Cy

COUNTYOF (¢ S .

W AYVINE O D l , 8 Notary Public in.and for sald qougqanmtm, do
hereby centify that RAYMOND C. APPEL , prsonélly rpyared before md ind ia(dre) known or

proved to me to be the person(s) who, being informed ol tr.e nantents of the foregaing

8S:

voluntary act and deed and that he_uxecuted saltl instrumerii-ior the-nurposes and uses
therein set torth,

Witness my hand and official seaithis April 27, 1992

My Commission Expires: | Y {
| eyl F‘U(A \/(,*5" gy
/-)//[/ (Ll/ Notary Pudlic

This instrument was prepared by Construction Equipment Federal Credit Union
P.O., Box 1715
Pasoria, IL 61656

“QFFICIAL SEAL"
JESSICA PETHES
Notary Public, State of lliinols
My Cammission Expiras 7/9/95
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