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(Space Above This Line For Recording Data}
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6689895-703

This Mortgage ("Security instrument”) is given on April 29, 1992 . The Mortgagor ie
JEBSIE HORTUN, JR., A BACHELORN

whoseaddreasis 167 8. PARK AVENUE ,DOLTON,IL 60419

. This Sev .. #, instrument ia given to
SOURCE OMNE MOR7 G’ .GE SERVICES CORPORATYION
which is organized and exial\ng underthelaws of DELAWARE , and whose address le
27559 FARMINGTION ICAP, FARMINGTOM HILLS, W] 4B8334-3387
("Lender”). Borrower owes Lencarthe principalsumof Fifty Ffive Thousand Three Hundred
Seventy Beven end no 900
Dollars (U.S.$ 55,377 .00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which pros icics for manthly payments, with the full dett,  not paid sarlier, due and
. pavable on May 1, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest. and al reviewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 'o protect the security of this Security instrument; and (c) the performance of .
Borrower's covenants and agreements under 1/iis Securlty instrument and the Note. For this purpose, Borrower does
hereby morntgage, grant and convey {0 Lender e i0llowing described property located in
coox County, itinols:

ALL OF LOTS O AND 10 (EXCEPT THE NO(TH 123.8 FEET THEREOF AND EXCEPT THE SOUTH
40 FEET THEREOF AND EXCEPTYT THE WEST 7 FEET OF LOT 10 TAKEN FOR WIDENING OF
PARK AVENUE) [N SUBIDIVISION OF LOTS & AND S5, THE SOUTH 1/2 OF LOT 2 AND ALL
OF LOT 3 (EXCEPT THE SOUTH 69 FEET) OF SJB) IVISION OF THE NORTH 1,2 OF THR
SOUTHEAST 1/4 OF THE BOUTHWEST 1/4 OF SEL)IN 3, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIOIAN, [N COOK COUNTY, ILLINOIS.,
29-03-315-07% voL. 194

ptPT-01 RECORDING 27 .50
TH5555  TRaN 61404 05,07,92 14 43:00
23U w~P2-31.9775
COOK COUNTY RECORDER

which has the address of 146447 8. PARK AVENUE ?ao';.lroo

Minois 60419 (‘Proporgy Adérm‘)'
{Zp Code! '

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fitures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of
the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is tawfuuz seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.
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eXCess proceeds over an amount required to ”J all outstanding indebtadness under the Note and this Security
Instrument shall be paid to the entity legaily entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. .

{s) Detault. Lander may, sxcept as limited by regulations issued by the Secretary in the case ol payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

(l) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the naxt monthly payment, or

Ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

ecurity Instrument.

&b) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Securlty Instrument H:
(1) Alt or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
() The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. if clrcumstances occur that would permit Lender to require immediate payment in full, but Lander

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulaticad of HUD Secretary. in many circumstances regulations issuwu by the Secretary will limit Lender's

rights, In th caze of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does rot authorize acceleration or foreciosure f not permitted by regulations of the Secretary.

(e YMortgage Nc« Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insu:e7«<9 undar the National Housing Act within 90 oavs from the date hereof,

Lender may, at its ant'on and notwithstanding anything in Paragraph 9, require immaediate payment in full of all

sums secured by this Gecurity instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DaYs from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shal’ or, deemed conclusive proof of such Ineligibility. Notwithetancling the foregoing, this
option may nat be exercisad =y Lender when the unavallability of insurance is solely due to er's fallure to romit

a mortgage insurance premium t~ the Secretary.

10. Reinstatement. Borrower hus 4 *ight to be reinstated i Lender has required immediate payment in full because

. of Borrower's failure to pay an amount Jue 1'nder the Note or this Security instrument. This right applies even after
foreclosure proceedings are Instituted. To /ein: tate the Security instrument, Borrower shall tender in a iump sum all
amounts required to bring Borrower's acccunt ~urrent including, to the extent they are abiigations of Borrower under
.this Security instrument, foreciosure costs an reasonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upo' rvinstatement by Borrowaer, this Security instrument and the
obligations that it secures shall remain In effect ac-* Y.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i)' ander has accepted reinstatement aftor the commencement of
foreclosure proceedings within two years immediately precuding the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude foreclosure «n dierent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by this Secur'y 'nstrument.

11. Borrower Not Released; Forbearance by Lender ' a Waiver. Extension of the time of payment or
modification of amortization of the sums socured by this Secu'tr instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabiiity of the or' ginal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against ar.y. si'ccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by i, Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any for=sarance by Lender in exerciaing any right
or romedy shall not be a walver of or preciude the exercise of any right or remcly.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Signers. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Ls7wler and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joint %ic several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thi= Sacurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terme of this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ayraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t~-the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security instrument shall be ghvcii £y relivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice sz he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Luray shall be given by
first class malil to Lender's address stated hereln or any address Lender designates by notice 10 Beerorvsr. Any
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wie', given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
urisdiction in which the Property is located. in the event that any provision or ciause of this Security Instrument or the

ote conflicts with appiicabie law, such confiict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propeg, to pay the rents to Lender or Lender's agents. However, prior o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sacurity only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bnrrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shali be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid
to Londer or Lendet's agent on Lendaer's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from axerclaing ts rights under this Paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 80 at any time there ie a breach. Any
application of rents shall nat cure or waive any default or invalidate any other right or remedy of Lender. This
udmmm of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.
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