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8628 NORTH CT PALATINE, IL 60067 MORTGAGE 61200924
THIS MORTGAGQGE (‘‘Security Inx.rument’*) is given on April 29¢th, 1992 .

The morigagor s DIANA SPADA, SPINSTER

{''Borrower"’).
This Security Instrumeit i3 given to

MARGARETTEN & COMPANY, INC, which is organized and existing
under the laws of the ?cate of New Jersey , and whose address is
One Ronson Road,.{<slin, New Jersey 08830 (**Lender”’).
Borrower owes Lender the principa sum of
Sixty- One Thousand., Eight Hundred and 00/100 Dollars
(US. $ 61,800.00 .. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘*Note’"), whlch provides l‘cn “wonthly payments, with the full debt, if not paid carlier, due and payable
on May i8¢, 999This Security Instrument secures to Lender; (a) the repayment of the debt

evidenced b) the Note, with interest, and al! renewils, extensions and modifications of the Note; (b) the puyment of all other
sums, with interest, advanced under Paragraph 7 t2protect the security of this Sccurity Instrument; and (¢) the performance
of Borrower’s covenants and agreements under thix Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following tfescribed property located in
COO0OK Couanty, lllinols:
PARCEL 1: UNIT 31-A~1-} TOGETHER WiTH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS Ii'! HEARTHWOOD PARMS PHASE III

CONDOMINIUM AS DELINEATED AND DEFINUD TN THE DECLARATION w2
RECORDED AS DOCUMENT NO. 88461155, AS AMENDED FROM TIME TO X
TIME, IN THE SOUTHEAST 1/4 OF SECTION 3%, TOWNSHIP 41 NORTH, S
RANGE 9, EAST OF THE THIRD PRINCIPAL MERi(WTAN, IN COOK COUNTY, s
ILLINOCIS. o3
PARCEL 2: EASEMENTS APPURTENANT TO AND FUR TI!E BENEFIT OF ~3
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASE- <

MENTS RECORDED AS DOCUMENT NO. 26083806, AS MI2SURED FROM TIME
TC TIME FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
PIN# 06-35-400-097-1073

V=
MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUICLSSORS AND -—
ASSIGNS, PARKING SPACE NO. G3l1-A-1-1 AS A LIMITED COMMON ELEMEN. NS SET

FORTH AND PROVIDED IN THE AFOREMENTIONED DHCLARATION OF CONDCMINIIM,

DEPT~0L REGURDING $37 S0
THR55S  1Ren 606 05707772 1643 .00
wW3LI ¢ w PN AT7T77
which has the address of COOK COQUNTY REGORDLR
628 MALLARD UNIT A 1 BARTLETT, IL 60103 (''Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is tnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepasyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes lndUuNaQﬂlet ElpoiAtl'rsb anc afver by'lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for: () ycarly
taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiumsy, if any; and (f; any sums puayable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurunce premiums. These items are called
‘‘Escrow ltems.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federa! Reanl Estute Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (' RESPA'"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, st any time, collect and hold Funds In an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the busls of current dutn and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordunce with applicabic faw,

The Funds shall be held in an insiitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unicss applicable law provides otherwise. Unless an agreement is made
or applicable law reauires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower riid Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit (o tiie Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
[nsteument.

If the Funds held by Zenuer exceed the amounts permitied 1t be held by applicable law, Lender shall uccount to Borrower
lor the excess Funds in accordar.ce with the requirements of upplicable luw. If the amount of the Funds held by Lender at
any time is not sufficient to pay'th/ Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shali pay to Lender the amrount necessary to make up the deficiency. Borrower shull make up the deficiency in no
more than twelve monthly payme=.s, ai Lender's sole discretion.

Upon payment in full of all sums jecr.re by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapn 25, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy Y.ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicat'fc 'aw provides otherwise, nll payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment cnzirges due under the Note: second, to amounts payable under Puragraph
2; third, to interest due; fourth, to principal due; and l<«, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ass:ssmants, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, anc leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Parugraph 2, or-if st paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrowcer shall promptly furiish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower «hail. promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over 1ii¢' Security Instrument unless Barrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne~acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whizh i the Lender’s opinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agreervent ratisfuctory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property i rabject to a tien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the litn. Parrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now o isting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *‘extended covernge' and any other huzards, including
floods or flooding, for which Lendct requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subisct-to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain covernge described above, Jenier may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortage cluuse. Lender
shall have the right to hold the policies and reaewals. [f Lender requires, Borrower shall promptly give to Lancer all receipts
of paid premiums und renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlc
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringcipal s?pll npt ontchd ‘Or"
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance uand Protection of the Property; Borrower's Loan Apglication; Lenseholda.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days ufter the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the dute of mcupnncy,UanQ(ErE: Iu.;CJ:AlIé WICLQI nth be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, duinage or impait
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, guve materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1T this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, [T Borrower acquires fee titic to the
Property, the leaschold and the fec titic shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Puragraph
7, Lender does not have to do so.

Any amounts ¢isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:it. Jnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from lLender to Borrower requesting
payment.

8. Moriguge Insursnze. 1 Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shril ray the premiums required to maintain the mortgage insurance in effect. {f, for any reason, the
mortgage insurance coverage renuired by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required
to obtain coverage substantintly <guivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morrgege insurunce previously in effect, from an alternite mortgage insurer upproved by [ender.
If substantially equivalent mortgage insurinee covernge is not avisilable, Borrowet shal) pay to Lender cach month a sum equal
to one-twelfth of the yearly mortguge ins:minee premium being piid by Borrower when the insurunce coverage lupsed or ceased
to be in effect. Lender will accept, use (in¢ reinin these payments as o loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tie option of Lender, it mortgage insurance coveruge (in the amount and for the
period that Lender requires) provided by an izisuinr approved by Lender again becomes availuble and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witk aty written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks rasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeerion specifying reusonable cause tor the inspection.

10. Condemnation. The proceeds of any award0’ claim for dumages, direct or consequential, in connection with any
condemnation or othet taking of any part of the Property, Grtor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of u total taking of the Property, the procecdds shun! be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In \2¢ cvent of o partinl taking of the Property in which the fair
market value of the Property immediately before the taking is e 1o or grewter than the amount of the sums secured by
this Security Instrument immediately betore the taking, unless Boriov er and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of tlie proceeds multiplied by the following fruction: (a)
the total amount of the sums secured immedintely before the taking, dizidied by (h) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evoavof w partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the #mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or waléss applicable luw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether Hr not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barvorer (hat the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 2iys #fter the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration oz-tepair of the Property or to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application ol proceeds to =rincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the ariount of such puyments,

11. Borrower Not Releused; Forbenrmnce by Lender Not » Walver,  Extension ol the time tGr paxzsent or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor/irdnterest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lenae: spull not be required
to commence proceedings against any successor in interest or refuse 1o extend time for payment or avherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the or.2iial Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assignis of Lender und Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (u) is co-signing this Sceurity instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. [f the loan secured by thix Security lustousnent is subject to # law which sets maximum loan churges,
and that law is linally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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3 BALLOON RIDER £1200924
(Conditional Right to Refllnance)

THIS BALLOON RIDER is made thia 29ch day of AprdY), 1992
and is iacorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure the Borrower's
Noteto MARGARETTEN & CUMPANY, (Nt ., organizen and evisring under ~he
laws of rhe srarte of NEw JERSEY

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:
H2R Mal L ARD UNIT A 1} MARTLETE, TL 601073

The interest rate stated on the Note is called the “Note Rate.® The date of the Note is called the *Note Date.* 1
understand th> Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive paymenta under the Note is called
the *Note Holds:. *

ADDITIONAL 'COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower
and Lender furthcr c~vzaant and agree aa follows (daspite anything to the contrary contained in the Security Instrumont

or the Note):

1. CONDITIONAL RIGYT-TO REFINANCE

At the maturity date of the N=te and Security Instrument (the *Maturity Date®), I will be able to obtain a new loan
("New Loan®) with a new Matuiity Daie of Mayv  des, w0 . and with an intorest rato oqual to
the "New Note Rate® determined iz accordance with \Scclion 3 below if all the conditions provided in Section 2 and §
below are mot (the "Conditional Refinaricing Option®). If those conditions are not met, | understand that the Note Holder
is under no obligation to refinance or mo-if;-the Note, or to extend the Maturity Dato, and that | will have to repsy the
Note from my own resources or find a lendes willing to lend mo the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Cption at maturity, certain conditions must be met as of the Maturity
Date. These conditions arv: (1) | must still bo the owaer and occupant of the property suhject to the Security [natruaiont
(the "Property"); (2) | must be current in my monthly paymvnts and cannot have been moro then 30 days lute on any of

the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien sgainst the Property (oxcept for
taxes and special asscasments not yet duc and payable) other v that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage pointa above the Notr/Rile; and (S) | must make a written request to the Note
Holder an provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate will be a fixed rate of interost eqqual (o the Feduin! National Mortgage Axsociation's required
net yiold for 30-year fixed rato mortgages subject to a 60-day mandatory deiitery commitinent, plus one-half of one
percentage point (0.5 %), rounded to the nearest one-sighth of one porcentage roiri (0.125%) (tho *New Note Rate®)
Tho required net yicld shall be the applicable net yield in effoct on the dats and tinwe of day that the Note Holdor receives
notice of my clection to exercise the Conditional Rofinancing Option. [f this roquired nxtiyiold is not availuble, the Note
Holder will determine the New Nolo Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grealer than $ percentaze Jointa above the Note
Rato and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid principal, plua (b) uccrucd but uipeid intorest, plus
(c) sll other sums | will owe under the Note and Security Instrument on the Maturity Dato (assuniing my monthly
payments then aro current, as required under Section 2 sbove), over the term of tho New Note at the New Noto Rate in
oqual monthly paymenta. The result of this calculation will be the amount of my new principal and inlorost payment every
moath until the New Nots is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page | of 2 (7/91)
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CONDOMINIUM RIDER
29rh
ARHS CONDOMINIUM RIDER is made this day of
. and is incorporated into and shall be deemed to amend and supplement the
Murtgage, Dced of Trust or Security Deed (the **Security Instrument'’) of the same date given by the undersigned (the
*BMoOwe &} OTSERIE BorrowerfsANoic 101N A marpararion
organy-ad and eaviering undar rhe Inwe 0f rthe srara of NEW JFRSEY

(the **Len ler’’) of'ths «ame date and covering the Property described in the Security Instrument and located at:
h2R MALL AR UNTT A ) MARTLETT L 8003

Property Address
The Prope rty includes a unit in, togeihar with an undivided interest in the common elements of, 4 condominium preject
known as.

HEA N THWOU FARMS CONfr N THM
Name of Condominium Projpect

(the **Cor-dominium Project'’). If' the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association'') holds title to property for the beaelit or use of its members or sharcholders, the Property also
includes Horrower's interest in the Owners Associatics s the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTN, o addition to theeavenants and agreements made in the Secutity InMrumem,
Borrower and Lender further covenant and agree as follows,

A. CONDOMINIUM OBLIGATIONS. Bortower shall perforna it of Borrower's obligations under the Condominium
Project's Constituent Documents. The **Constituent Documents'' e the: (i) Declaration or uny other document which
creates th? Condominium Project; (it) by-laws; (i) code of regulations: and (iv) other equivalent dacuments. Borrower
shall protaptly pay, when due, all dues and assessments imposed pursuan! 't the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, wicks generally aceepted insurunce carrier,
a ‘‘mastes” or “blanket’' policy on the Condominum Projeet which is satisfisiory 1o Lender and which provides
insurance coverage in the amounts, for the periods, und against the huzards Lender rejuires, including fire and hazards
included within the term “'extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment te. derwzr of one-twelfth of the
yearly pramium installments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to mantain hazard insurance coverrge on the Propersty is
deemed ~atisfied to the extent that the required coverage is provided by the Owners Association jialicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in licu of restoration or repair following o loss (¢ the
Property, whether to the unit or to common elements, uny proceeds payable to Borrower ure hercby assigned und shall
be paid "o Lender for upplication to the sums secured by the Security Instrument, with any excess paid to Horrower,
C. PUBLIC LIABILITY INSURANCE. Borrawer shall take such actions as may be reasonable 1o insure that the Owners
Associa:ion maintains a publi¢ liability insurance policy acceptable in form, amount, and extent of covernge to Lender.
D. COMDEMNATION. The proceeds of any award or cluim for dumages, direct or consequentiul, paysble 1o Borrower
in connuction with any condemnation or other tuking of all or any part of the Property, whether of the unit or of the
commoi elements, or for any conveyance in licw of condemnation, are hereby assigned and shull be puid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant {0

MULTIS TATE CONDOMINIUM RIDER—-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 140 9/%0
MAR-S017 Page | of 2 tRs. $/91)
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