UNOFFICJAL COPY

N
)

<1834

« DEPT-01 RECOROING

. TEI111 TRAN 8747 05/07/92 14:9
. $0203 A %=-92-314

' (NOK COUNTY RECORDER

Equity Credit Line Mortgage

THIS BQUITY CREDITLUUNEMORTGAGE hmade this  8t.h

Robert A. Schuvan and Charlene K. Schuman, his wife

,between the Morigagor,
(hersin, “Mortgagor'"), and

deyol  January, 1992

the Mortgages, The Norther~. Trust Company, an lllinois banking corporation, with ils main banking office at 50 South La Salle Streel, Chicaga, Illinois 60675

(hereia, “Mortgagee™).

or has tierd into The Northern Trust Company Equity Credit Line Agreement (the "Agreement™) dated

January

alHER . Mortgag
v ! Eﬁ . pursuant to whic®; Morigagor may from time to lime borrow from Morigagee amounts not to exceed the aggregate outstanding peincipsl

balace of $50,000,00

(the “Maximum Credit Amount”), plus interest thercon, which intetest is payable al the rate and at the times

provided for in the Agreement. All amounts »>ivowed under the Agreement plus inicrest thereun are duc and payable on  December 15, 1996
, or such later date as Morigagee shall agre~, but in no event more than 20 years afier the date of this Morigage;

NOW, THEREFORE, (o secure to Mortgagee the repav=2+nt of the Maximum Credit Amount, with inlerest thereon, pursuant to the Agreement, the psyment
of ali suma, with inleres! thereon, advanced in accordance h :rewith 10 protect the securityof this Morigage, and the perfurmance of the covenants and agreements of
Mortgagor herein conisined, Morigagor does hereby nwirgaye, grant, warrant, and convey tu Morigagee the property located in the County of

Cook

2814 Crimgon Court Northbrook, (o

. State of ilinois, which has the street address of
60062

(herein " Property Addrem"), legally described as:

LOT 56 IN WOODLANDS SUBDIVISION, BEING A SU3BDIVISION OF THE SOUTH 663.51 FEET
OF THE NORTH 1191.51 FEET (LXCEPT THE EAST 50 FEET THEREQF) OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THERFUF RECORDED MARCH 23, 1978 AS
DOCUMENT NUMBER 24374110, ALL IN COOK COUNTY, ILIZNOIS.

Permanen! Index Number g4-08-213-012

92314834

TOGETHER withall theimpravements now or hereafter erected on the praperty, and all essements, i it 4 anpurienances, renta, royalties, minezal, oll and gas
rights and profits, water, water rights, and water stock, and sl fiztures now or herealter attached to the prope.ty r.vered by this Mortgage: and all of the foregoing,
together with said property (of the leaschold estate if this Mortgage is on a leasehold) are herein referred 1o 44 the."Property".

Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has ihe right to morigage, pians and convey the Property, and that
Mortgagor will warran? and defend generally the title to the Property against all claims and demands, subject o any mort,apes, declarations, easementa, or
restrictions listed in & schedule of exceptions to coverage in any title insurance policy insuring Morigagee's intereat in the Prup-ay.

COVENANTS. Mourigagor covenants and agrees s {ollows.

1. Payment of Principal and Interest. Mortigagor shall promptly psy when
due the principal of and interest on the indebtedness incurred puruant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unleas applicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph | hereof
shall be appiied by Mortgagee lirst in payment of amounts psyable 1o Murtga.
gec by Morigagor under this Morigage, then 10 nterest, lees, and charges
payabla pursuan! to the Agroement, then 1o the principal amounta outstanding
under the Agreement.

11 Mortgagor haa paid any precomputed finance charge, upon Mortgagor's
payment of the entire outstanding principal balance and termination of the
tquity Credit Line, Mortgagor shall be entitled to a refund of ihe unesrned
portion of such prepand finance charge in sn amount ot lem than the amount
that would be caiculated by ihe actuarial method, provided that Morigagos
shatl not be entitled to any refund of less than §1,00. For the purposes of this
paragraph the term “actuaiial method' shall mean the method of allocating
payments made on & debl between the nutstanding halance of the obligaticn
and the pracompuied (inance clinrge pursuant (o which & paymen) i applied
fien 10 the accrued precomputed finance charge and any remaiadst i b
irscted from, or any deficiency is added 10 the ovtslaading balance of the
obligation.

This document prepared by:
Rose A. Ellims, Eaq.

The Northern 7T
a5 Someeny
Chicago, lilinocls 60873
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