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THISMGRTG GI: (“Smuﬂt rs :ru:mat ) is given on. APRIL 29 1992 N ; . The mortgagoris -
" CLAY H, PHILLIPS STE e pBEUESL
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whsch lsorgmmdmdemung umier thelawsot THE STAJ-” aF DELAWARE o -",'ﬁii&'ivhbﬁé w §
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TWO . “HUNDRED 'I‘HIRTY FDUR THOUSAND FTVE HUND{.FD ia
aND' 00/100 o ' ﬂllars(US $ 234, 500 OO Y @
This’ debl is ﬂwdﬁ.nmd ey Burrowers uote dated the s&mﬁ date as th:s Security Instrument ("Note ) wh:ch pmwdcm for t:: _
wonthly payments, with the full débt, if not paid zarticr, duo and paysble on  JUME, 1,7 2007 IR
This Secunty Instrument secutes to Lemhpr (6] thn repaymenl ‘of the debt mdcnued by l"m ate, with mte.n:ul aml all renewn]s,
extensions and modlhcutmns of the, Nnto. 1)} lha payment of all other sums, with intersst,” sdvanced ‘wndet patigraph 7 fo..
protegt. the, smumy of this %unty Inatmmem. snd (¢} the performance of Borrower's covecants and sgresments under this
Security. Instrumett, anid. lhe Note For.th hia puzpose Borrower doea hereby mongage, grent and < cmve to I.ender the followmgj-

 described pro, Peﬂy lomled in” COOK ' County, Ill*nms
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 Propersy insured against loss by fire,

IQEEIGIAL,

azards included withit theternt “e;en d coverafe” aid any other hazards, including

" “flpods or flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unressopably withheld, If Rorrower fails to maintsin coverage described above, Lender may, at Lender's
option, bt éo¥srags s proteét Lésder’s ighls in the Property i accordance withpafageaph7. ~* + *

_ Al insufince policies dud renewals shall b acceptable to Lender and shail include a standard mortgage clause. Lender.
shall have the right to hold the policies ind renewals. If Lender requires, Borrower shall promptly give to Lender 2lf rectipts of

Léhder maly make proof of loss if not iade promptly by Bomower. - : :
 Unlets Tendsr und Borrower oilibfwise agres in writing, insurance proceeds shall bé applied to'restoration or repair of the
Property duitagied, if this'restoration’ o répair is economically feusible and Lender’s securify is not ldssened, TF the réstoration or
ckpir is bt econoriéally feasible G Lébdéc's security would be lessencd, the insurance proceeds sfall be applied to the siis
secursd by this Secuzify ‘strament, whether or dot then due, with any excess paid to Borrower, ' Tf BotroWer abaidons ‘the
 Prapenty, o ioes nox miswer within 30 days  notice from Lender thit the insurance carrief hag offered to'seftle’a chaim, then
Lender may' collect Gis insuraiice proceeds: Lender may use the proceeds'to repair or restore the' Pioperty or to' pay suins
seeitred By this Securi(y Infthument, whether or not then due. The 30-day period will begin when the notice is given.
" Uiiless endeér ins Borrowde othetwise agres in writing, any application of proceeds to principal 'shall not extend or

paicl prémilims and rendwal notices. In'the event of loss; Borrower shall give prompt notice to'the' insurancé carrier and Lendoer,

Y 7835655 .
iding or hereafler erected on the

pastpone ‘the ‘duie dats'of % monthly ‘puyinerts reférred to in paragraphs 1 and 2 of change the aniount of the payments, 1

ider puragriph 21 the Properwy s acduiired by Lender, Borrower’s right to sy insurance policies and pioceeds resulting from
damage 6 the'Property prior to e #quisition shall pass to Lender to the extent of the sutns gecured by this Security bstriment
immediately prior to the acquisition. | " o XA R LR

6. Octupancy, Predfervation, Maitvziance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy; establish, and usé 5 Property s Borrower's principal residence within sixty days aftér the exetution of

this Security [nstrument aitd shall Contimue to sccepy the Property s Borrower's principal residence for'ai leastone year 4fter
thie dnte. of oucupancy, tmless Lehder otherwisc ap=sed in writing, which consent shalt not be unfeasonably withheld; or unless
extenuiating ‘circtmstantes “oxist which ace ‘beyond Rarrower’s control. Borrowsr shall not deitray, dambge “or ‘impair the
uction or procecding, whether civil or Crithinal, ia begur' that in Lender’s good faith judgment coulll result in forfeiture of the
Property of thérwiss miateriully linpaty ¥ tien creatéd by tais Security Tnstruinent or Lender’s security interést, Borrower may
cute stich & defauit'and reinGtate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
hat, in Lender's g60d fifh determination, precludes forfoiture of e Borrower's interest in the Property or other material

impaitmént of thé lien créafed by this Security fastrument or Lender’s security interest. Borrowes shall aléo'he’ in“default' if

Bostower, duiring the foan'application process, gave materially false or fiaccurute informution or statements’to Lender (or failed
to provide Lender with ‘any maferial information) in conection with the foan evidenced by the Note,'including, but not'limited
to, tepreséntations concérning Borrowsr's octupancy of the Property as a princival residence. If this Sedurity Tnstrumeht is on'a
tensehbld, Borrower ‘shatt comply with all the provisions of the lésse. If Borcite® acquires fee title’ to the 'Property,” the
ténsehold and fhi fee title shall not merge bnléss Lander agrees to the merger in writing. S e

this Security Tnstruihent, ‘or thers s  fegal proceeding that ray significantly affect Leader's rights in the Property (such as a
proceeding il bankruptcy, picbate, for condemnation or forfeiturs or to enforce Jaws or regulations); thew Lénder iy ‘do'unil

piy 'for whatever is hecesdary to protect ihe' vislue of the Property und Lender's rights in the Froperty ’ Lendei’s actions' may’:

include paylng any sums Secured by & liin which has priority over this Security Instrumént, appearing in codtt,” paying

reasonable attorndys’ fead and-entaring on thaPmperty to make repairs. Although Lendér thay take uctitn onder this paragraph

7, Lenddk does not have 1 do's0.”

~ " Any ‘amouats disburséd by Lend . , DITOWEF Secify
Security Listruient. Unlsds Borrowier snd Lender agree to other torms of payment, thése amiounts shiall bear intérest from thie

dafe OF disbursément st ths Noté nits and’ shall be payable, with interest, upon notice from Lender ‘to’ Bolower requesting
8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Boirower shall pay the ' prémiuis required to maintain the morigage insunnce in effect. If, fof any reason, the
mortgage insurance ‘covernge required by Lendef lapses or ceases to be in effect, Borrower shall pay the préimiunis’ requited fo
oblain coverage s_uligiantié&!yj-’eiiui{’ateﬁt' to the'mortgage insurance previously in effect, at a cost substaniislly equivalent to the

cost t Borrower of the mortgaye. insurance previously in effect, from an iternate wortgage insurer upproved by Lender, It

substantially equivalent mottgage insuraaice coveiage is not available, Borrower shall pay to' Létider esch wontf 4 surh equal to
otis-twélth Of the yearly rodrigags instiance premium being paid by Borrower when the insupance coveriige lapsed of cealied to

R R P T T Y e N O ST N AN TR Eahrt . . N YR Y A A P A .
be in effect. Lender will _ucceﬁt, usafurulretamthesepaymtsas a loss reserve in ‘Hed'of mortgage insurance. Loss :ﬁssae .
IR T Y Y N N I R T N i T 41§ B

g i s e Form3014 99

; S e e e . RN e :

'ngn_tlt} @ et G v Pagedet® L e et i kel LYY K
S e - , ' e ‘.,..\.“.‘:_ K TSR ; .[ jiD:‘;'
L LT , W R T\ LI SELIP TP RIS LU LRSS {f-

Proparty, allow the Priperty 10 deteriorate, Ot comizle wiste on the Property. Borrower shalf be in default if any forfeiture

7. Protection of Lender’s Rights i the Property. If Borfower fails to pecform the sovenants and greonients Contdined in

.-"?rf-:ws

unls disbirsed by Lender ithdder this paragraph 7 shall become ‘additional debt of Borrower secticed by this..
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17 Transfer \Redvellici !n 0 ? tanroperty or any interest in it
is. sold ur tmnsfened (m Jf:a beneﬁcml mtereat in Borrower lt sold.or tﬁmsf rred’ ‘nd orréwer ¥8 not a natural person) without
- Lender’s prior written ' consent Uendér may, ut its option, require immediate payment in full of all sums secured by this

. Security InslmmenL Howwer. this ophon Shall not be-exercised by Lender if exercise is prohibited by federal law as of the date

- of this. Secnmy Instmmcmt .
© " If Lender éxercises this opt:on, Lender shall give Borrower notice of acceleration. The notice shalt pmvxde a8 panod of not-
~ less than 30 days, from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instruuwnt It Bomwe.r fnslﬁ to puy ‘these sums prior to the expiration of this period, Lender may invoke any remedies

purmmud bv it a_-aecumy Instrumem w;thaut further nofics or demnnd on Borrower,

_ 1&. kurmwei‘ Y Right to Remstaie If Bmwer meets ceﬂnm cnndmons, ,Borrower snall have the nght to have
enforceient of this Secunty Insirumcnt discontinited t any time prior to the ‘earlier of: (a) 5 days {or such other penod as
applicible Jaw may speclfv for reinstatement) bhefore sale of the Property pursuant to any power of sale contained in this
Sucurity. Instrument; or (b) entry of 4 judgmem enforcing this Security Instrument. Those conditions are that Borrower: (2) puys

Lender all syms whlqb lhen wnuld be due “wndler this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any defanlt of" anv other covenants or agresments; (c) pays all expenses incurred in enforcing this Secunty Instrument,

including, but not Iuatad to, reasonable sttorneys’ fees; and (i) takes such action as Lender may reasonably require fo assire
~ that the lien of lh:a bwvmly Instrument, Lender’s rights in the Property and Borrower s obligation to pay the sums secured by
- this” Secunty l’nstrumer shalf - cﬁntmue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

_obligations secuwd he.re., s mll remain fully effective as if no ecceleration had occurred. However, this right to remstate ghall

“not apply in the case of dceslomation under paragraph 17,

- 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sald one or more limes without prior notice 1o Borrower, A sale may result in a change in the entity (known

s the Loan Servtcm") that coltects morr"*ly payments due under the Note and this Sesurity Instrusent. There also may be one

or more changes of the Loan Servicer unselata to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be -

-piven written notice of the changs in accordanc: with paragraph 14 above and applicable law. Tho notice will state the name and .

- address of the new Loan Servicor and the udunss to which payments should be made. The notice will also contain any other

 information required by. apphcable law.. '
20. Hazardous Substances, ‘Borrower shall netcrase or permit the presence, use, disposal, storage, or release of any -

iHamrdous Substances on: or in. the. Propo:ty Borrowe sha!! not do, nor allow anyooe else to do, anything aﬂ'edmg the

Pmperty that is in violation of any Environmentsl Law. Tle preceding two sentences shall not apply to the presence, use, or
. storage on the Property of small quantities-of Hazardous Substances that are generally recognized to he appropnala to normul

residential uses and to majntendnce of the Property _
" Borrower shsil promptly: give Lender written notice of any invéstigetion, claim, demand, lawsuit or other uction by any -
governmentul or regulatory agency of private party involving the Propet y nd any Hazardous Substancs or Environmental Law
tut «mch Bonnwar has actual knowledgs, If Borrower leamns, or is notified by-any gcvemmentni or regulatory authority, that
any removal ar other remediation of any Hizardous Substance affecting the Prooerty is necessary, Borrower shall promptly take
' all nucssary remedial setions in accordance with Environmental Law.

" As wsed in this parageaph 20, “Haracdous Substances” are those substances defiaei! as toxic or hazardous substances by ...
Boviconmentsf Law and .the following substances: gasoline, kerosere, other flammisole or toxic petroleum pwducw, foxic - -
 pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, ¢u radioactive materials. Asusédin ©
thiv paragraph 20, “Environments] Law™ means federal laws and laws of the jurisdiction whfre the Property is located that, {2 -
© . relmiz o heaith, safety or environmenial protection. N,j

. NON-UNIFORM COVEN ANTS. 'Bosrower and Lender further covenant and agree as follows: : t}, ‘
21 Acce!miwn, Resnedies, | Lender shall give notice to Burrower pnor to acceleralion fallowing Rorrower’s breuch' T
of un) covenant or ngreement in this Security Instrument (but not prior to aceelerntion under parugraph 17 unless %
“applicable law provides otherwise)., The natice shall spmfy. (a) the defuult; (b) the action required to cure the defuult;
{a dale, not Iess than 30 dayx from. the date the notice is g:ven tn Bnrmwer by which the defnult mmt be mred und

inform Borruwer of the right to remstate after ucceiuﬂtum and the nght to assert in the foreclosure pmceedmg the
non-existence of u defsult or any ather defense of Borrawer to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require lmmediate payment in full of all sums
seeured: hy this. Securily Imtnmeni vnthuut fuﬂber Bemand and may foreclose this Secunty htstnunent by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remediés provided in this paragraph
21, including, but ot limited 15, reasonable attorneys’ Fees and costs of title evidence,
. 22. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
: wnhnut charge 10 Borrower. Borrower shall pay any recordation costs. o
- B, Wmver of. M&d Borrower waives all right pf homestead exeraption in the Pmperty, i Fomm 331?3_ ;os:;_
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-'THIS ADJUSTABLE RATE RIDER is made this  29TH day of APRIL , 19 92 L andis
. lneurpnntad into’ and lhm! be desmed to amend and supplement tha Mortgage, Deed of Trust or Sacurlty Deead (the
“Security Insirumnnt"l of ﬂ'le Mma date’ g’van ty the undersigned (the *Borrowetr”] ta sacure Borrowasr's Adjustable Rate
" Nots ithes “Note'} to -
NBD. MORTGAGE COMPANY

mw "tondu“} af the. samc date uui covoring thn property descrlbod in tha Security Instrumant and located at:

E 2034 'I‘HORNWOOD AVEN’UE, WILMET'I'E ILLINOIS 60091

. - {Proparty &daress)
THE NGTE CONTAIHS PHOVIBIONS ALLOW'NG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY. .
. PAYMENT. THE NOTE LIMI‘I‘S THE AMOUN" THE BORHOWER'S INTEBEST RATE CAN CHANGE AT ANY ON‘ TIME
- AND THE MAX‘MUM RATE THE BORHGWEH MUST PAY. .

ADDITIONAL CDVENANTS In nddltlon to tha covenants lmi agroemnnts made in the Security Instrument, Borrower and

I.-nda, l'urth.r wove’ mnl nnd auu. s iallnwu.

A INTEREST RATYE. AND MONTHLY PAYMENT CHANGES

The Note pruvldn for uin 7 Atiat irtnr-nt rate of 7 . 0000 %. The Note provides for changes in thc Jntarest rate and

tlw mnnlhty p.vments, a ulr nws. ;

o~

4. m‘rsazsr RATE AND ."so'mv PAYMENT CHANGES ' R

|A} Changa Dataa

"The intorest rate | will pay may th:nv,o on the first day of JUNE 1 ,1993  andon that day

' evnry 1211'- —onth theruitar Each: dale oy v,&ieh my interest rats could changa is called a ”chanan Date.”

(B) Thu lndox : c
Boninnlnu with the first Ch-ng- Dats, my satory |t rate wltl bea based on an Indax. Tha "lndax" is ma waa!ﬂy nvoraua
yisld on-United States 'l‘rauuw ueurltlu adjusi=4i> a canstant maturity of 1 yasr, 83 made availeble by the Federal
Reserve Board,  The' most racunl lndcx flnura avm‘v‘,« as of the date 45 days bolore each Chenge Date Is called the
" *Currant Index.*
1if the Index is .no longer -vall-bin. the Note Hu!der will chunsu a new Index which: ls baaad upon comparnhle
' inturmatinn Tho Nots I-I'older will glv' me nollue of this cheive. :

(c) Calculatlon nf Changos )

Bafore sach Changs Dnta, the Notes Holder wiil caleulatn my new ahrnst rate by adding TWO AND L
THREE FOURTHS : k p-rcentngo points { ~2.7500 i to the Current lndex The Nots Holdar will then
raund the - ault of this addlﬁan to the naarext ane-—alghﬁh of one parc..n'ans pcint (0. 125%). Subject to the limits stated
in Section 4D} below, this rounded amount will be my naw intorast rate untll the~ext Change Data.

The Motz Holder wild amn datoimins the amount af the monthly payment that would be sufficient to repay tha unpaid

pringinal that | am ozpu!ed to uwn at'tha Change Date in full on the maturity Gets at niy new Interest rate in substantially "

squal payments. The rauult of this naleulltion will he the new amount of my monthiy r ayment.

(m Limns on Intarest Hata Changes .. ) et e e s
Tho lntarast rate | am required to pay-at the first Changa Date will not ba graater than 9.0000 % or less than
o 00@9 - . Th‘rclﬂﬂ. my Intareat rate will naver be increased or aucres~~d on any singls Change
Date by more than twn- poreuntag:l ‘points ‘{2.0%) from tha tate of intersst | have besn payin| for the precading twelve
mantha. Mv lnterast uta v.rm naver ba greatar than  13.0000 %

-{E) Effactiva Date of Changas
My naw intcrust rutt will’ bcoome affactive_on each cnanga Date. | will pay the amount of my naw . mthly' pnymant
) hoplnnlm on tho I‘lrst monthlv pnyment dute after. tha Changa Date untit the amount of my monthly pnymen. chlnqes agaln

(F} Notice of Changes

The Nots' Halder wlil ‘deliver or mail to me a notice of any changss in my interast rats and the amount of my monthly

paymant befors tha eﬂcnthru date o! any change. ‘The notice wili include information raquired by law to be given me and ’

lfsu the title and tel .}' e numb ol 2 parson whu wlill answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untorm . Covenant 17 of the Sscurity tnstriument ia amendad to read as follows:

TRAHSFE.H OF THE F%QPERTY OR. A BENEFICIAL INTEREST .IN BORROWER. -if all. or any part af the Praperty. or any.
' mrprast In: it_is. sold.or.transferrad-lor if. & banaficial interast.in. Borrower is sold or.transferrad. and Barrower.is not a.
natural. parson}, without. Lendtr'a‘prlor written conunt, Lender.may, at ita.cption, raquire immaediats payment in full of. all;
sums socured by this Somrifv instrament: . However,. 'mia ‘option shall not.be exsrsised.by Lender.if exarcise is.prohibited
by Hedoral law as of the dale of this Socurlty Instrument. Lender aiso shall not exarcisa this option it: {a) Borrawer causss
to, be. submitled to Lender intormation requirad by.Lender to avaluste the.intendad transfaree 3s if a naw loan were being ..
mada to. the. lunuluu,, m& (bl Lendar rmoﬂably daterminas. that . Lender/s security. will: not: be. impairad by theloan
assumptiqn md Ahat tha rlst al thm‘! ol' arw vovenant or agraomont in this Security Instrumant is anuaptlhle to-Lender.,

‘ ‘; Mutnsrms Anaus?.uua mu! mn:u-anm B—:-—snml- lely—ﬁmnb uultnuu Mes Uattorm Inltrum.nt - DP% 406
. Form3tyl 3/e8 S :
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